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NOVUS FINANCIAL 1 INDIANA
- CORPORATION S | MORTGAGE
THIS Mortgage, is made P —April 2?,‘ 1996
among the Mortgagor, (herein “Barrower") WILLIAM MARK HUTCHISON and DONNA M.
, - HUTCHISON
with the Property Vesting/Relationship of 4 ' HUSBAND/AND WIFE
whose mailing address is' 1’ 1 12214 WEST 48TH PL
T _ GARY,IN 46408
and the Mortgagee (herein;*‘Lender“) ' | NDVUS FINANCIAL CORPORATION
; 28'2}5 gggders Road
uite

Northbrook, IL 60062

AMOUNT SECURED Eleven Thousand Six Hundred Thirty-Two and 15/100 Dollars ($11,632 15).
~ THIS AGREF:MENT ISA SECOND MORTGAGE.

T

WHEREAS Borrowsr s indebted to Lender in the prtncipal sum of Eleven Thousand SIX Hundred Thmy—Two >
and 15/100 Dollars ($11,632.16), which indebtedness is evidenced by Borrower's note of even date herewith
(herein “Note"), providing for monthly instaliments of principal and interest, with the balance of the‘
indebtedness, if not sooner paid, due and payabie on April 27, 2008.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mterest thereon the%
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Mortgage, and the performance of the covenants.and agreements of Borrower contained herein; .
Borrower does hereby mortgage, grant and convey to Lender the followmg descrlbed property:located in-
the County of LAKE, State of Indiana: (here describe) '

LOTS 4, 5 AND 6 IN BLOCK 3 IN ORCHARD HiLL ADDITION TO GARY,AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 13, PAGE 2, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA. TAX I.D. NO. 01 ——39-0300-—0004 :

which has the address of , 2214 WEST 48TH PL
(herein “Property Address"”) ' GARY, IN 46408 -

TOGETHER -with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral,.oil and gas rights and:profits, water, water rights and water stock,
and allfixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein
referred to as the “Property.”

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except encumbrances of
record disclosed to Lender in writing, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements or restrictions listed in a schedule of
exceptions to coverage In any title insurance policy insuring:Lender’s interest In the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal’and Interest; and Prepayment andi.ate Charges. Borrower shall promptly pay
when due the principal of and interest on the indebtedness evidenced by the Agreement and any
prepayment and late charges due under the Note.
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2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(‘Funds”) for: (a) yearly taxes and assessments which may attain priority over this Mortgage as a lien on The
Property; (b) yearly leasehold payments or ground rents onthe Property, it any; (c) yearly hazard insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and
(f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 9, in lieu of the
payment of mortgage insurance premiums, These items are called “Escrow items.” Lender may, at any time,
coliect and hold Funds in an amount not to exceed the maximum amount a Lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq, (“RESPA"), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an.amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law. c AR " : e R ;

The Funds shall be heldin an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
conngction with this loan, unless applicabie law provides otherwise. Unless an agreement Is made or
applicable law requires interest to be paid, Lender shall not'be'required to pay Borrower any Iinterest or

- earnings on the Funds, Borrower and Lender may agres.in writing, haweyer, that interest shall be paid on
the Funds, Lender shall give to Borrower, withoutcharge, an annual aecounting of the Funds, showing credits
and debits tothe Funds and the purpose for which each debit tothe Funds was made. The Funds are pledged
as additional security for the'sums secured by this Mortgage. o

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrowar for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when dus, Lender
may so notity Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion. ’ ‘ : - ‘ ‘

__Upon paymentin full of all sums secured by this Mortgage, Lender shall promptly refundto-Bofrower
any Funds held by Lender. If under paragraph 22, Lender shall acquire or'sellthe Property, Lender priorto

as a credit against the sums secured by this Mortgage. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received:by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due tinder the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due underthe Note,- -~ = CASR sl b L o :

4, Prior Mortgage or Deed of Trust. If applicable, Borrower promises to perform all of Borrower's
obligations under any mortgage, deed of trust, or other security instrument which has priority over this
Mortgage or Deed of Trust (“Prior Encumbrance”), including Borrower's promiseto make payments as and
when due and payable. If Borrower fails to make said payments as and when due and payable, then Lender
may, but is not obligated to, make said payments to the holder of any Prior Encumbrance. Any such .sums
s0 paid by Lender will be added to the outstanding principal balance secured hereunder and will accrue
interest atthe rate specified:in the Note. Borrower shall not-enter into any agreement with the holder of any
Prior Encumbrance by which the Prior Encumbrance or the indebtedness secured by the Prior Encumbrance
is modified, amended, extended, or renewed without the prior written consent of Lender. Borrower shall
.. -heither.request. nor.accept any-further advances under-any Prior Encumbrance without the prior written
‘consent of Lender. : ‘ : . L

5. Charges;Liens. Borrower shall pay alltaxes, assessments, charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgage and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid:in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts due to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Mortgage unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in amanner acceptable to.Lender; (b)
contests in good faith the lien by, or defends against enforcement ofthe lien in, legal proceedings which in
the Lender’s opinion operate to prevent the enforcements of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Mortgage. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Mortgage, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within ten (10) days:of the giving of notice.
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6. Hazard Insurance Borrower shall keep the improvements now exlstrng or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other

hazards as Lender may require and in such amounts and for such periods as Lender may require; provided

that Lender shall not require that the amount of such coverage exceed that amount of coverage required to
pay the sums secured by this Mortgage plus the full amount of any Prior Encumbrance on the Property.

" The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided that such approval shall not be unreasonably withheld. All premlums oninsurance polrcies
shall be paid by Borrower when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be In a form acceptable to Lender and-shall tnclude
a standard mortgage clause in favor of and in aform acceptable to Lender. Lender shall have the rightto hold
the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all
receipts of paid premiums. In.the event of loss, Borrower shall give prompt notice to the i insurance carrter
and Lender. Lender may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible
and the security of this Mortgage Is not thereby impaired. If such restoration or repair is not economically
feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be appliedtothe
sums secured by this Mortgage, with the excess, if any, paid to Borrower, If the Property is abandoned by
Borrower, or if Borrower falls to respond to Lender withinthirty (30) days after notice by:Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender § option eitherto restoratlon or repair ofthe Property orto the sums

: secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wrlttng, any application of proceeds to principal shall

notextend or postpone the due date of the monthlyinstallments referred toin paragraphs 1 and 2 hereof or

change the amount of such installments. ifall or part of the Property Is damaged or destroyed by athird:party
and sums are due from tha party or its insurer as'a result whether due to juddment, settlement or other
process, then those sums shall be applied in the same manner as insurance proceeds under this paragraph
6.1 under paragraph 22 heraof the Property Is acquired by Lender, all tight, title and interast of Borrower in
and to any insurance policies and in and to the proceeds thereof (to the extent of the sums secured by this
Mortgage immediately prior to such sale or acqursrtton) resultrng from damage to the Property prlor to: the

‘ saie or acquisition shall pass to Lender,

7. Occupancy and Use; Preservation, Maintenance and Protection of the Property, Borrower s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal

res| dencewttntn sixty (60) days afterthe execution ofthis Mortgage andshallcontinueto occupy the Property

egrees in wrrtrng, tch consent shall n not be unreasonabty withheld, or Lnless exteRuating circumstances

existwhich are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow.

the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resultin
forfeiture of the Property otherwise materially Impair the lien created by this Mortgage or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 23, by causingthe action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture

of the Borrower's interest in the Property or other material impairment of the lien created by this Mortgage - -

orLender's security interest. Borrower shall alsobe in default if Borrower, during the loan application process,
gave materlally false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to,

representations concerning Borrower's occupancy of the Property asa principal residence. IfthisMortgage -

is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

~ Protection of Lender’s Security. If Borrower fails to performthe covenants and agreements contained
rn this Mortgage, or If any action or proceeding is commenced which materially affects Lender's interest in
the Property, including, but not limitedto, eminent domain, insolvency, code enforcement, arrangements or

-proceedings involving.a bankrupt-or decedent, then, Lender at Lender's option, upon notice to Borrower,

may make such appearances, disburse such sums and take such action asis necessary to protectLender's
interest, including, but not limited to disbursement of reasonable attorney'sfees and entry upon the Property
to make repairs.

Any amounts dlsbursed by Lender pursuant to thls paragraph 8, with interest thereon, shall become
additional indebtedness of Borrower secured-by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lenderto Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest
at the highest rate permissible under applicable law. Nothing contained in this paragraph 8 shall require
Lender to incur any -expense or to do any act hereunder.

9. Mortgage Insurance. If Lender requires mortgage insurance as-a condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insutance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance coverage previously in effect, at a cost substantially equivalent to the cost to Borrower of the

IN ~ FRFTMortgage ~ 02/18/96 ~ Page3of 6




mortgage Insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments
as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires)
-provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage Insurance in effect, or to provide a loss reserve, until the
_requirement for mortgage insurance ends in accordance with any wntten agreement between Borrower and ;
Lender or applicable law.

10. Inspection. Lender may make or cause to be made reasonable entries upon and inspectrons ofthe .
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
~_cause therefore related to Lender’s lnterest inthe Property ,

11. COndemnation The proceeds of any award or claim for damages, direct or consequentlal ln |
connection with any condemnation or other taking of the Property or part thereof, or for conveyance inlieu. -
- of condemnation, are hereby assigned and shall be paid to Lender. ‘ =

Inthe event of a total teking ofthe Property the proceeds shall be applied tothe sums secured by this -
Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage
such proportion of the proceeds as s equalto that proportion which the amount of the sums secured by this
Mortgage immediately prior to the date of taking bears to the fair market value of the Property lmmediately

' pnor to the dete of takrng, with the balance of the proceeds pard to Borgower,

lf the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor

‘offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30) .

_days of the date of such notice, Lender Is authorized to collect and apply the proceeds, at Lender's option,
arther to restoratron or repair of the Property or to the sums secured bv this: Mortgage ,‘

Unless Lender and Borrower otherwise agree In ertlng. any such applrcation of proceeds to principal

‘shall notextend or postpone the due date ofthe monthly lnstallments referredto inparagraphs 1 and2hereof

or change the amount of such instaliments.

12. Borrower not Released Forbearancs by Lender nota ‘Waiver. Extension of the time-for paymentor i
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in-

rnterestotBerrowershall notoperatetoreleasethe Iiabrlityoftheorrginal BorrowerorBorrower ‘SHUCCOSSOrS . ...

i interest. Le
refuse to extend time for payment or otherwise modify amortizatron of the sums secured by thls Mortgage
by reason of any demand made by the original Borrower or Borrower's successor in interest. Any forbearance . -
by Lender in exercising any right or remedy shali not be awaiver of or preclude the exercise of any such nght
or remedy ‘

13. Succeasors and Assigns Bound,; Joint and Several Liabillty, Captlons The covenants and

,,,,,,

““and assrgns of Lender and Borrower. subject to the. provrsions of paragraph 18 hereof, All covenants and R )

agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and-are not to be usedtointerpret or define the provisions hereof:

14, Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum !oan
‘charges, and:that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to:Borrower. Lender may choose

- tomakethis refund by reducing the principal owed underthe Note or by making a direct paymentto Borrower.
+2% Ita refund reducesiprincipal, thereduction will be treated as'a partial prepayment without any prepayment
charge under the Note

15. Notice. Any notice to Borrower provided for in this Mortgage shall be given by malhng such hotice by '
certified mail addressed to Borrower atthe Property Address stated on the first page of this: Mortgage, except
for any notice required under paragraph 22 hereof to be given to Borrower in the manner prescribed by
applicable law. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
when glven in the manner designated herein, v ,

16. Umform Mortgage, Governing Law; Severability. Thisform ofMortgage combines uniform covenants
for national use and non-uniform covenants with fimited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Mortgage shall be governed by the law of the jurisdictionin
‘which the Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which canbe
given effect without the conflicting provisions, and to this end the provrsions of the Mortgage and the Note
are declared Qo be severable. v 3 s

17. Borrower 8 Copy. Borrower shall be furnlshed with.a oonformed copy of this Mortgage at the time of
‘execution or after recordation hereof.
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“to health, safety or ervironmerital pfotection. ~ m

18. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Mortgage. However, this pption shall not be exercised by Lender
if exercise Is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice Is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the -
expiration of this period, Lender may invoke any remedles permitted by this Mortgage without further notice
or demand on Borrower.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Mortgage) may be sold one or more times without prior notice to Borrower. A sale may result in a change

~ in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this.

Mortgage. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there Is & change of the Loan Setvicer, Borrower will be given written notice ofthe changein accordance with
paragraph 15 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information’
required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permlt the presence, use, disposal, storage or

release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elseto . -

do, anything affecting the Property thatis in violation of any Environmental Law. The preceding two sentences

shall not apply tothe presence, use, or storage an the Property of small quantities of Hazardous Substances -

gtat are generatly recognized to be appropriate to normal residentlal uses and to maintenance of the
roperty.

Borrower shall promptty give Lender written nottce ofany tnvesttgatlon ctatm demand, lawsult or other'
action by any governmentaiior regulatory agency.or private party inveiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower fearns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous

- Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions R

tn accordance with Environmental Law.

As used n this paragraph 20 “Hazardous Substances” are those substances deflned as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other ;-
flammable. or toxic petroleum. products, toxic pesticides and herbicides, volatile solvents, materials

- containing asbestos or formaldehyde, and radioactive materjals. As used: in this paragraph 20, .

“Environmental Law” means federal laws and laws ofthe jurtsdictton where the Property IS Iocated thatfrelate

21, PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered onthe Note
or in an action of mortgage foreclosure, shall ba the rate stated in the Note or, if the State does not permit
the Lender to charge the Note rate, then the judgment rate required under applicable taw shall-apply.

Any advances made by Lender after a judgment is entered on the Note or in an actron of mortgage
foreclosure, including but notlimitedto payments ofinsurance premiums and real estate taxes, shall become

-additional indebtedness of the Borrower and shall continue to be the obligation of the Borrower until said

indebtedness is paid in full.

"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol-

Jows:

22. Acceleration; Remedles Except as provided in paragraph 18 hereof upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to:pay when due any sums
secured by this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in
paragraph 15 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a:date, not
less than thirty (30) days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that fallure to cure such breach on or beforethe date specified in the notice may result in-acceleration
of the sums secured by this Mortgage and the sale of the Property. If the breach is not cured on or before
the date specified in the notice, Lender at Lénder's option may declare all of the sums secured by this’
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure,
including, but not limitedito, reasonable attorney's fees and costs of documentary evidence, abstractsiand
title reports,

23. ‘Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shallthavethe rightto have any proceedings begun:by Lender to enforce this Mortgage ..
discontinued at any time prior to entry of a judgment enforcing this- Mortgage if. (a) Borrower pays Lender
all sums under this Mortgage, and the Note had no-acceleration occurred; {(b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expensesincurred by Lender in enforcing the covenants and agreements of Borrower contained
in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 22 hereof including, but not
limited to, reasonable attorney's fees and (d) Borrower takes:suchaction as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's interest in the-Property and Borrower's obligation to pay
the sums secuired by this Mortgage shall continue unimpaired, Upon such payment and cure by Borrower,
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this Mortgage and the obligations secured heraby shall remain In full force and effect as if no acceleratlon
had occurred.

- 24, Assignment of Rents; Appolntments of Receiver; Lender in Possession. As additlonal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 22 hereofor abandonment ofthe Property, Lender shall be entitled,
to the extent provided by applicable law, to have a receiver appointed by a court to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past due.
Allrents collected by the receiver shall be applied firstto payment of the costs of management of the Property

and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and -
reasonable attorney’s fees, and then to the sums secured by this Mortgage. The receiver shall be liable to .

account only for those rents actually received.

25.' ‘Release. Upon payment of all sums secured by this Mortgage, Lender shall release thls Mortgage '

without charge to Borrower. Borrower shall pay all costs of recordation, if any.

26. Waliver of Valuation and Appraisement Borrower hereby waives all right of valuatnon and

appraisement.

27. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of each suchrider shall be Incorporated into and shall amend
~ and supplement the covenants and agreements of this Mortgaga as if the ridar(s) were a part of this
- Mortgage. {applicable rider(s) shown chacked below.] | )
- Condominiym Rider, E:] Second Home Rider
1~4Family Rider, | Adjustable Rate Rider

L‘:j Planned Unit Development Rider E: _ Bridge Loan Rider

UTCHISON

INWITNESS WHEREOE, WILLIAM MARK HUTCHISON and DONNA M, S g
/

has hereunto set Borrower's hand and seal this day of

....

Df'f

DDNNA M. HUTCHISON S SIGNATURE

STATE OF INDIANA | )
COUNTY OF LAKE )8

Beforeme, the undersigned, a Notary Public In andfor said County, this ZotZ-day of AR L .,
19G% , came W LE 1 B mnmﬁ {JW'TCH»ISDU Do A
e detico Aw( Ao wila

and-acknowledged the execution of the. foregoing instrument, Witness my hand and oﬁlcial seal,

,4—1/!)'

My Commission Expires:y tedd 26 1799 - Yo

NOTARY PUBLIC
OF LAKE COUNTY

the sajd.Borrower |

DANLEVE. I Rl ¢.E
PRINTED NAME
This Instrufnent prepared by:
STATE OF INDIANA, LAKE COUNTY filed for record | 19,
RECORDEH Book Page
IN - FRFTMortgage — 02/19/96 Page 6»‘6f 6




