


‘ , Mottgagor and Mofigagtm covenant and agruee as loliows:

* 1, PAYMENT OF CONIRACT ] '
oroviind peof €O CT Morlgagor shall promplly pay when due the indebltedness evidenced by the Conlract, and late charges as

2. INSURANCE. Morigagor shall keop all improvements on sald land, now or herealler ereclad, ¢o
Mortgagee againsl luss by fire, windstorm and such other casulties and contingancles, in such ma’nﬁe?i‘ggulg\ 'snt?é’l"ego:g[')a‘::lzsb:sg“l'oro ;nge\
amounts, not exceeding that amount necessary to pay the sum secured by 1his Morlgage, and as may be satisfaclory lo the Morlgagee. Morlgagor
shall pichase such insurance, pay all premiums therelor, and shall deliver 1o Morlgagea such policies along with evidence of premldm payment
ns fong a8 tha Contiact sectinad hereby remaing unpaid. It Morlgagor falls to purchase such Insurance, pay the premiums therelor or deliver said
policias along with evidence of payment of premiums therean, then Morlgagoee, at ils oplion, may piurchase such insurance. Such amounts pald by
Mortgngne shall bo added 1o the Conbiact secured by this Mortgage, and shall be due and payable upon demand by Morigagor to Morlgagee,

3 IM'(ES. ASSESSMENTS, CHARGES Morlgagor shall pay all 1axps, assessinents and charges as may bae lawlully levied against the Properly
within thirly (30) days alter the same shall become: due. I e even) (hal Mottgagor falls to pay all taxas, assessmanls and charges as herein
raquired, then Motlgages, at its oplion, may pay tha same and the amounts paid shall be added to the Contracl securad by this Moitgage, and shall
be due and payable by Moitgagor-lo Morlgagee upon demand of Morlgagee. . : ' B

4 PRESERVATION ANDY MAINTENANCE OF PROPERTY. Morlgayor shall keep the Property in good repair and shall not commit wasle or
permit impairment or deterioration of tha Property. Upon the failure of the Morigagor 1o so malntain the Property, the Mortgages may, al its option
“enlor the property ad couse 1easonable maintenance work to b performed. Any amounts paid by Morlgagee shall be added lo the Conlract
socuredd by this Mortgago, and shall be duo and payabla by Mortgagor 1o Mortgageo upon demand of Morlgagea. :

5 WAIRANHES. Morlgagor covanants with Morlgagee that ha is seized of Ihe Properly in fee simple, has the righ} lo convey the same In |ec;

simple, that title is mimketable and free and clear of all incumbrances and that he will wanant and defend the title against tha lawlul claims of all’

persons whomsoever, except for the exceptions hereinatter stated. Title to the Property Is subject {o the following exceptions:

6. WAIVER. The Morlgagor walves and relinquishes all rights and benelits under the valuation and appralsement laws of any state.

| 1. P{:ION LIENS. Delauit under the terms of any Instrument secured by a llen fo which this Mortgage Is subordinale shall constitute déleull
heraunder. : : ‘ i

‘8 TRANSTER OF THE PROPENTY. DUE ON SALE. If the Mottgagor sclis or lransfers all or part of the Property or any 1ights in the Properly,
fiy person to whom the Motlgagor sells or translers the Properly may take over sl of the Mortgagor's rights and obligations under this Morlgage
{known as an “assumplion of the Mortgaye) if certain condilions are maet. Yhose conditions are;

{A) Mortgagor yives Mortgagea notice of sale or transler,
(B) Morlgages agrees thal the person.qualifies under its then usual credil criterla, ‘
{C) The person agiees {o pay intarest on the amount owed to Morlgages under the Contract and under this Morigage at whatever lawlul
rale Mortygagee requires; and ‘ :
{D)} The person sigris an assumption ngreement that is acceplable lo Mortgagee and that obligates the parson to keep all ol the promises
. ) and agreements mads in the Contract and in this Mortgage. ] :
it the Mortgagor sells or transfers the Property and e condilions In A, B, C and 0 ol this saction ara not salisfied, Morlgagee may require
immodiate payinent in kil of the Conlract, foreclose the-Morlgage, ‘and seak-any othar remedy allowed by the law. However, Mortgagee will not
haye tha right {o requite invnediale payment in full or any other legal remady as a result of cerlaln transfers. Thoge lranslers are: :
(1) the creation of Hiens or other claims against the Property thal are inferior 1o this Morlgage, such as olher moitgages, malerialman's
tiens. etc; : N ’ B
{ii} ateanster of rights in househeld appliances to a person who pravides the Morlgagor with the maoney lo buy these appliances in.order
to peotect that person againgt possible losses; ) ' B
{il) @ transler of the Proporly to suiyiving co-owners, following the death ol a ce-owner, when the iransfer Is automatic according to
faw; and ! :
{iv) leasing the Property for a tarm of three (3) years or less, as long as the lease does not include an option lo-buy.

9 ACCELERATION: REMEDIES Upon Morlgagor's meach of any covenant or agreement of Morlgagor in lhis Morlgage, including {he
vovenanis 1o _pay whan due any sums sacured by this Morlgage, Motlgagea prior 1o accelsralion shall mall notice 1o Motlgagor of the defaull:
it the braach is pot cured on or belore the date spacifiad in the notice, Morlgagee at Mortgages's option may daclare ali of the sums secured by
this Mortgage fo be immedialely due and payable without turiher demand and may loreclose this Mortgage by Judiclal proceeding. Mortgages
shall be entitled to collect in such proceading all expenses of foreclosure, including, but not limitad to, reasonable attorney’'s fees, and costs of
documantary evidence, abstracls and title repors, alt ol which shail be additional sums securad by this Mortgage.

10 APPOINTMENT OF RECEWER Upon accelaration under paragraph 8 hereo! or abandonment ol the Property, Morlgagee shall ba:-entitled
to have a receiver appointed by a cowr! to enter upon, take possession of and manage the Property and to collect all rents-of the Property, in-

= ~chuling those past due. All rents collecied by the receiver shall be applied [irst to payment of the costs of the management ol the Properly and
’ collection of tents, including. but not limited 1o roceiver's fees, preiniums on recelver's bonds and reasonable altorney's fees; and then o the sums -

secured by this Mortgage. The receiver shall be liable lo account gnly for those renis aclually recelved,
11. ASSIGNMENT. This Morlgage may be assighed by the Morlgages wilthout consent of the Morlgagor.

IN WITNESS WHEREOF, Mortgagors have execuled this morlgage on the day above s(ow

Witness = Arnold C, Connell Morlgagor
Witness ' : 7 Morlgagor
Witness 5 Mortgagor

ACKNOWLEDGMENT BY INDIVIDUAL

STATE OF INDJANA. COUNTY OF LAKE

~Bolora e, tlio undursigned:a nolary public In and for said counly and state, personally appeared
':St%t‘-;' ’ SR

SS: . ,
Arnold C. Connell

3

and acknowledged the e)éegutllﬁn of the foregoing morlgage,
day of

IN \flﬁ}jﬁgg» MlE,REQF. 1 have hereunto subscribed my néme and atlixed my officlal seal this

me A April .19
My Commisglon Explies:” "
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e TRANSFER AND ASSIGNMENT
e . County, INDIANA

for value recelved the undeorsigned Mortgages hereby lransfers, assigns and-conveys unto

. all right, title, interest, powers.and options In, to and under the within Real Estale Mortgage from

- o
as well ag the indebtedness secured thereby.

In witness whereof the undersigned ha....... ‘hereunlo get hand and seal, this . day
ol : , 10 )
Signed, sealed and:delivered In the presence of; ' ‘ (Seal)
Witness: By .

{Title)

Notary: , ‘
Notary Public , County, indiana. My Commisslon Expires:

This Instrumont was proparod by . Allan Fef f er m an,
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