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HIIC. . COLELLA - SAND RIDGE BANK

.| RHONDA I, COLETIA . | 450 W, LINCOLN HIGHWAY
2615_AUTUMN DRIVE46307 B SCHERERVILLE, IN 46375

MORTGAGOR MORTGAGEE

*I" Includes each mortgagor above, "You" means the mortgages, its successors and assigns, E

REAL ESTATE MORIQAGE: For value received, |,

roal astate described below and all rights, casements, Bppurten mcm“qat' gr'ant and zonviayl to V°du,°" _.PEEIL_ZL._I?.'?_G_._W_ L 23, "‘
e5C rights, purtanances, rents, leases and existing and future improvements and fix }
now or at.anytime in the future be part of the propart\'f {all called the "property®). v P PRIUrES That may

PROPERTY ADDRESS: __ 2615 AUTUMN DRIVE

" [Street) — - .
N POINT oo . , Indiana 46307
- LEGAL DESCRIPTION: : | T 10p Code)

10T 46, PLAT OF CORRECTICN, HARVEST MANOR UNIT 1, :

SECTION 2, AN ADDITICN TO THE TOWN OF SCHERERVILLE, .t
AS: SHOWN IN PLAT BOOK 55, PAGE 48, IN LAKE CQUUNTY, o
INDIANA, '

ceL62096

locatgd in,m . e : ‘ _County, Indlana.

TITLE: | covenant and warrant titla to the pmpefty, except for encumbrances of record, municipal-and zonlng ordlnancas, current taxea and ‘ ,
* asgessments not vot dun and ! 3 \

ED DEBT, ; TN; mmgaua seoUras repayment of the -secured debt and the performance of the coventints and. agr
n .tk mortgage and in eny other ducument incorporated herein, Secured debt, as used In this mortgags, includes: an ”ount

any. time owe you under this mortgsge, the instrument or agreement described below, any renswal, -refinancing, exten ry orm lcatlovi (z:,
of such instrumant or agreament, and, if applicable, the future advances described below.

ey
_ The secured debt is evidem:nd by (describa the instrument or agreament secured by this mortgage and tha date. thereof} r o : -
: RIGINA ESTAIE NOTE $28399712-62383 DATED - 23,1996 AND (= ey

may

Tha above obligation is due and pa;abla on MOOB if not pald earfier,

" The total unpaid batance securad by this mortgage at any one time shall not exceed a maximum principal amount of FIFTEEN .
THOUSAND AND NO/100**kwkkkkhkkkkkkkkkk* k¥  pojiarg (4 ‘ 15,000.00 ), plus Interest

and all other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or to.perform any
of the covenunt; and agreemanta contained in this mortgaga

[] Futuro Advancer The above dabt is secured aven though all‘'or part of it may not yet be advanced. Future advances are contermplated
and will ba made in accordance with the terms of the note or loan agreement evidencing the secured debt,

5 [_'_] Variable Rate: The intérest rate on the obligation secured by this mortgage may vary: accordmg to the terms of that obligation,

[C]A copy of the joan agreement containing the terms under which the interest rate may vary is attachad to this mortgage and
mada a part hersof,

RIDERS: [ JCommercial [ 7 O

SIGNATURES: . By signing below, {-agree to the terms and covenants contained on:page 1 and 2 of this mortgage, in any instruments evidencing
the secured dgbt and | ers described above and signed by me. | acknowledge receipt of a copy of this mortguge.

ACKNOWLEDGMENT; STATE OF INDIANA, LAKE , , County o8 o
~ Onthis_____ day of ., before me, PAMEIA S, ST,
MARTIN — . POrsonally appearedmiw&%

COLELLA, HUSBAND AND WIFE,

My commission expires:  11/20/99

‘ ‘ . T~ RN
Resident of __LAKE S AR ~Coun ‘%diana
; PR "‘,“‘\/A e \ 4 .
H""r fﬁ H %‘:{ ” ‘
This instrument was prepared by,__@iEKDRY BRACCD ASSIS'IANT VICE PRESIDENT AL B

©1585 BANKERS BYSTEMS, INC. 6T, CLOUD, M (1:800-397-2041) FORM OCP. Mm N 811 lpago Yof 2 | NDIANA

//




COVENANTS

1. Payments, | agree to make all_payments on the sgcured debt when due, Unless we agree otherwise, any payments you_receiva from me or
:grprnxcl‘)eaef'l: w I'Iﬂb? applied first t? ?‘ny amcmr:juij I gwe you o!n the secured dittabt ‘ﬁxclusivg of Interest or principal, second, To Interast and then
pal. It partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schedul Y
until the secured debt is paid In full ' or any renson, TwW! 0 o1 excuse any subsaquently schoduleg paymant
2. Claims against Title, | will pay all taxes, assessments, liens, sncumbrances, lease payments, ground rents, and other chargéi F;alati;\'o to the
property when dus, You may require mae 10 provids to you copies of all notices that such amounts are due and the resglpte:evidenaing my
payments, | will defend title 1o tha proggrtv against any clsims that would impair the llen of this mortgage. You may Tequ#e e to assign any
rights, claims or defenses which | may have against parties who supply lebor or materials to improve or maintain the propsrty, .- e

, . ~ "
3, Insurance, | will keep the property insured under terms acceptable to you st my expense and for your benefit, This insurance will include 8
standard mortgaga clause in your favor. .You will be named as loss payee or as the insured on any such insurante policy. Any insurance
proceads may be applied, within your discretion, 1o either the restoration or repair of the damaged property or to'the secured debt. If you require
mortgage insurance, | agree to maintain such insurance for as long as you require. D e :

s

4, Property, | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property. ) ) : ) ‘ S

B. Expontal. | agree to pay all your expenses, lncludinqr reasonable attorneys’ fees, if | breach any covenants in thig maortgage orin any
obligation secured by this mortgage. | will pay these amounts 1o you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any payment whan due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and
exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law: )

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
-receiver may take possession and manage the property and collect the rents, income-and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary reiated axpenses, The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1. ‘ :

8, Prior Securlty Interests. | wili make psyments when due -and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. { will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any parson whose rights in the property have priority over your rights, '

9. Laaseholds; Condominluma; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
if this mortgage is on a unit in a condominium or a planned unit development, | willlparform all of my duties under the covenants, by:laws, or
© reguiations of the condominium or planned unit development, '

10, Authority of Mortgagee to Perform for Mortgagor. if | fail to parform any of my duties under this mortgage, or -any other mortgage, deed of
trust, lien or other security interast that has priority over this mortgaga, you may perform the duties or cause them to be performed. You may
sign_ my name or pay any smount if .necessary for performance. If.any gonstruction on the property is discontinued or. not carried on in a
reasonable manner, you may do whatever is necessary to' grotett your security interest’in the ‘property. This may include completing the
construgtion, : | ‘ ‘

Your fallure:to perform will not preciude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this martgage. Such amounts wiil be due on demand and will bear
interast from the date of the payment until paid in full at the interest rate in effect from time to time on the secured dabt,

11, inspection. You may entor the property 1o inspact if you give me notice beforshand. The notice must state the reascnable cause for your
inapection.

12, Condemnation. 1 assign to you the procesds of any award or cisim for damages connacted with & condemnation or other taking of all:or any
. part of the property, Such proceads will bs spplied as provided in Covenant 1. This assignment is subject to the terms of ‘any prior security
agreement.. . o o o o Ao S o e RS R R S

- ) . : e B
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- 43 Walver“By" exircléing sy réfedy Evailable to you, you do nof give up your rights to later use any other remedy. By not exercising any
ramec:y, it 4 defauls, you do not waive your right to later consider the event a default if it happens again, | waive all rights of valuation and
appraisement. : : , : . L

14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | sign this -
mortgage but do not sign the secured debt | do 8o only to mortgags my interest in the property to secure payment of the secured:debt and by
doing so, | do not agree to-be parsonally liabla on the sacursd debt. | also agree that you and any party to thie mortgage may extend, modify ‘or
make any other changes In the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the
terms of this mortgage. :

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15."ﬁbﬁéo. Unless otherwise reqxﬁred by law, any notice to mezshall be given by dslivering it‘“or by mailing it by first class mail addressed‘to me
at the Property Address or any other address that | tell you, | will give any notice to you by certified mail to your address on page{ of this
mortgage, or to any other addrass which you have designated.

Any notice shall be deemed to have bean’”glven to either of us when given in the manner stated above.

18. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immadiate payment of the secured debt. You may also demand immediate payment if the
mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage. &

17. Relense. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request,'ralease this
mortgage without charge to me, Except whan prohibited by law, | agree to pay all costs to record the release. )

18. Severability. Any pravision.or clause of this- mortgage or any agreement evidencing the secured-debt which conflicts with applicable law will
" not be effactive unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any -
“ ggreament evidencing tha'secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the gecured'debt. : -
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