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MORTGAGE

: ‘OTHIS MORTGAGE 1S MAOE THIS APRIL 11 1996, between SYLVESTER N LUDWIG and BETTIE M LUDW!G
' HUSBAND AND WlFE whose address is 1651 E 10TH ST, HOBART IN. 46342-0000 (referred 10 below a;

: arrant ‘and oonveye 10 Lender ‘all of Grantor's right, title, ‘and -

her with all existmg or gubsequently erected or affixed buildings, lmprovemente

| tanant security. deposits, ‘utility deposits.‘and .all procesds {including without. limitation

_policy of insu nee,retetmg to any of the Improvements, the Personal Property or the Real Property; all rents, issues,

Itiag of othar banefits of the lmprovementl. the Personal Proparty of the Real Property; all easements, rights of way, and -

ter, water rights, watercourses and ditch rights lincluding stock In utilities with ditch or irrigation rights); and all other -

ights, royalties, and profits relating to the real preperty including’ wrthout trmrtetron e(l mmerets, Qll gee, geothermel end srmﬁar matters
“located nKLAK,‘ County, State of Indiana ( Real Property ' r r :

' werde shett heve the teﬂowtng meanmgs when uaed in this Mortgage Terms not otherwrse detmed in this
Mertgege ghall: hesre the meanings attributed to such terms in the: Unrform Comrnereie! Coda. Au reterences to doller amounts sheu mean
@neums in lawful money of the United States of America,

“ Cradit Agreement “The words *Credit Agreement" mean the revotymg ling: af ored-t agreement deted April 11 1996 between Lender and
* Grantor With 8 maximum credit limit of $50,000.00, together with all renewals of, extensions of, modifications of, refinancings
of en;oﬂdetrons of, and’ eebstrtutrone for the Cradit Agreement The maturity dete of the obltgattons secured by the Credut Agreement is
2018 s

Grerrter, ‘word "Greot * means BYLVESTER N LUDW(G and BETTIE M LUDWIG. The rantor. is the mortgagor under th Mortgage

r d 8 ommodetion

any emounts expended?
woharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this
*Mortgege, including. but not limited to, attornays’ fees; cost of collection and costs of foraclosure, together with interest on such amount
as provided in this Mortgage In eddntion ta the Credit ‘Agresmant, the word %Indebtedness” includes- ail obngatrone, debts and liabilities,
Y oha-or more of them, as well as all claims by Lénder against Grantor; or any:one or mors
&K of them, whether now exrstmg or ‘hereafter arising, whether related or unrelated to the purpose of the Credit Agreement, whether voluntary’
- or otherwise, whsther due or not due, absolute or vontingent, liquidated or unliquidated and whether Grantor may be liable individually ot
0‘ jointly with ‘others, whether ebhgated as guarantor or otherwise, and whether. recovery upon such Indebtedness may bé of Keréafter may
‘3 become barred: by ‘any ‘statute of limitations, ‘and whathet such Indebtedness may be or hereafter may become otherwise tinenforceabls.’
Specifically, without limitation, this Mortgage secures a revolving line ot credit, which obligates Lender to make tuture ‘obligations and
advances to Grantor up to 8 maximum amount of $50,000.00 so long as Grantor complies with all the terms of the Credit Agreement
‘Such:future obligations and advances, and the interest thereon, are secured by this Mortgage whether stich obligations and advanhces aris
under the: Credit Agreement, this Mortgage or ‘otherwises, This' Mortgage aiso securss all modifications,  extensions and renewais of the
¥ Credit Agreement, the Mortgage ‘or any other amounts_expended by Lendsr on: Grantor's. behalt as provided for in the Mortgage. Such
“advances may be made, repaid, and remade from time-to time, subject to the limitation that the total outstanding balance owing at any one
time, not including finance tharges on such balance at a fixéd or variable rate or sum as provided in the Cradit Agreement, any temporary
" overages, other charges, and any amounts ‘expended or advanced as provided in this paragraph, shall not exceed.the Credit Limit as ..~
. provided in the Credit Agreement. ‘[t is the intention of Grantor and Lender that this Mortgage secures the balance outstanding under the .
Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intérmediate belence

Mortgage The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without limitation all assignments and :
security interest provisions relating to the Personal Property and Rents,

Personel Property. -Tha words "Personal Property ‘mean all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or-hereafter attached or affixed to, or located .on, the Real. Property; together with all accessions, parts, and
additions to, all replacements of,-and all eubsntutrons for, any. of.such property; and together wrth aliproceeds k(rncludmg mthout limitation -

THIS MORTGAGE lNCLUDlNG THE ASSIGNMENT OF RENTS AND THI':' SECURITY |NTEREST lN THE RENTS AND PERSONAL PROPERTY IS'
< GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND  {2) PERFORMANCE OF ALL OBLIGAT(ONS OF. GRANTOR UNDER THIS '
o MORTGAGE THIS MORTGAGE Is GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: - :

Except as ‘otherwise provrded in this Mortgage. Grantor_shall pay to Lender all amounts seoured by thrs
- Mortgage as they become . end shall s Iy perform all of Grantor § obhgatrons under this Mortgage,

S POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that. Grantor 8 possessron and use of the Property shaH be governed by~ '
i the followmg provlsrons :

or permit '”ny nursence nor commrt permlt of eutfer eny slnp ng of or aaste onorto’
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the Fmperty or any portron of the Praperty. Without limiting the geﬁeremy of the teregemg, Grantor wrﬂ not remsve, of grant to any other
party the right to_remove, any timbaer, mmera&x {including ml and gae} oil, grevel of ‘rock products without tha prier written gonsent of
Lendef

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all sums secured by this Mortgage upon

" tha sale-or transfar, withous the-Lender’s prior written consent, of all or any part.of the Real Property, or any intarest in'the Real Property, ‘A
. "sale or trensfer” means the conveyanca of Real Property or any right, title or interest therein; whether |egal, baneficial or aquitable; whether

- voluntary or involuntary; whather by outright sale, ‘deed, instalment sale contract, land gontract, contract for deed, leasehold interest with a

term grester than three (3) years, lense-option contract, or by sale, assignment, or transfer of any beneficial jnterest in or to any land trust

holding title to the Real Propenv. or by any other method of conveyance of Real Property interest.. If any Grantor is a corporation, partnership or
limited fiability company, "sale or transter” also includes any change in ownerehrp of more than twenty-five parcent (26 %) of the votmg stock,

partnership interests or limited liability company interests, as the case may be, of Grantor However. thle option shelt not be exercrsed by
Lender if such exerciss rs prohibited by federal law. or by indiana law, - '

TAXES AND LIENS, The follawing pmvrsione reletmg to the taxes and liens on the Property are. 8 perx of this Mortgage..:

Peymont. Grantor shall pay when due {and"in all events prior to dehnquenay) all taxes, .payroll 1axes, special taxes, assessments, weter '
charges and sewer service charges lavied against or on account of the Property, and shall pay when due ‘ail claims for work done on or for §
sarvices rendersd or material furnished 1o the Property.- Grantor shall maintain the Property free of all liens having prrumy over or equal to
the interast of Lender under this Mortgage, except for the uen of taxes and assessments not dus, . , :

PROPERTY DAMAGE INSURANGE The fuﬂowmg prevrsrone reiating to insuring the Property are a part of this Mortgage..

Meintenence nf lmurence. Grantor shall pmeure ‘and maintain policles of frre insurance wnh standard extended coverage endorsements on
. 8 replacement basis for the full insurabls value covering all Improvements on the Real Property i an amount sufficient to avoid applicetron
©oof any goinsurance clauee, and with'a standard mortgages clause in favor of Lender. Policias shall be written by such insurance companies

containing a stipulation that coverage will not-be cancefied or dirirished without a minimum of ten {10)-days’.prior written notice to Lender
and ‘not containing gny disclaimer of the insurer’s liability for failure to give such notice. - Each insurance policy also shall include an
andorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of ‘Grantor or any
other ‘person. ~Should the Real Property at any time becoms located in an area designated by the Direstor of the Federal Emergency
Menagemem Agency ‘as a specref ﬂeea hazard area, Grantor agrees to obtain ‘and maintain Federal Flood insurance, to the extent such
insurance is required by Lender and is of bécomes available, fof e term of the loan and:for the full unpaid principal balance, of the Ioen, or:
~the maximurm fimit of coverage thatis avarlabie, whichaver.is legs.

w0 -Application of Pmceede Grantor shall promptly notify Lender of any ieas or demege 10 the Prcperty. Lender may make proof of loss rf
" Grantor fails to do so within fittasn (15) days of the casualty, Whathar or not Lender's security is impaired, Lender may, at its e|ect|on, L

- apply the preceede fo the raduct an of the indebtedness, payment of -any lien effectmg the Property, or the restoretron end reperr of the G
“Propefty. ! :

7 EXPEND!TURES BY LENDER. ff ﬁramm faﬂs m cmﬁpiy with any provisinn of this Mortgage or if any action or proceedmg is commenced that &

" Lender deems appropriate. Any amount that.Lender expends.in so doing will bearinterest at the rate charged under the Credit Agrsement from
< the date inourred or paid by Lender to the date of repayment by Grantor, Howevar, if this Loan is 5 "consumer loan" or a-"consumer related
~ lnan" as defined under the Indiana Uniform ‘Consumsr Credit Code; the irata charged will mot exceed the Annual Percentage Rate initially
“disoioged on the loan, * All such sxpenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the-cradit line and:
< ba. apportiamé among and be payable with any instalment paymanta to bacome duo durlng aither {i) the term of any applicable insurance policy;’
- or_{ii) the remaining term of the Credit Agresment, or (c} be treated as a balloon payment which will ba due and payable at the Credit

' Agreament's maturity. This Mortgage also will éacure payment of these amounts. The rights provided for in this paragraph shall be in addition
Ao any other. fighta or_any temediss to which Lender may be entitled on account of the default.  Any such actron by Lender shall not. be
. cenetrued as :;urrrrg thus detault eo L 1o ber Lender frem eny remedv that rt otherwise would heve had. i

WARRANTY; DEFENSE OF 'ﬂTLE : : Sk .
Title, Grentnr Warrants thet’ {a) t‘sranter holde gwd and markatﬁble ntla of racord 10 the Raal Propeny in tee ermple, free and clear pf all

liens and ennumbtences niher thar; those set forth in. the Real Pmperty descrrptron or in any title insurance policy, title report, or final title -
(b) Grantor hes the fult nght power; and .

Defenee of Title. Bubjsc the tzeep o' in the peregmph ebove, Gr;mtor warrants and wrll ferever defend the title to the Property gairrsx
the Iawfui claims of all persons.

"No Other Liens, Grantor will not, wnhout the prior writtan consent of Lender, create, place, or permit 10 be created or placed or through
any dctor failure fo sct, acquiesce in the placing of, or allow to remain, any mortgage, voluntary or involuntary lien, whether statutory,
nonsmutron&ri or “gonptractual {exeept for a lieh for ad valorem taxes on the Heal Property which are not dslinquent), security interest, = .
encumbrance. of chafge, against or covering the Property, or any part thereof, other than as permitted herein, regardless if same are .
= “exprossly -or otherwise subordinata to the lisn or sesurily interest created in this Mortgage, and should any of ‘the foregomg bacome
_~attashed hereafter in any manner to any pert of the Proparry wrtheut the prior wntten consent of Lender, Grantor will cause the same to be
promptly discharged and released. :

FULL PERFORMANCE If Grantor pays all the indebtedness when dus, terminates the credit line account,’and otherwise perform& a";thﬂ
- obligations imposed Upon Grantor under this Morigage, Lender shall execute and dsliver to Grantor a suitable gatisfaction of this Mortgegé and’
“suitable statements of termination of any financing statement on file ‘evidencing Lender’s security interest in the Rents and the igencr'nal
Property Grantor wrn pay, if permitted by applicable law, any reasonable tarmination fee as determined by Lender from trme to tlme kot ’w B

- . DEFAULT. Each of the following, ‘at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage'o“ (a)
< Grantor commits_fraud or makes.a -material misrepresentation at any:time In connection” with the credit line. account. : This can include, Jar* .
example, a falge staterant about Grantor’s income, assets, liabilities, or any othet aspects of Grantor's financial condition.. (b} Grantor Qoee not..
_meat the repayment terms of the credit'line account, {c). Grantor's action:or inaction advarsely affects the collateral for the cradit:line acc‘ount‘

‘without Lender's permission, foreclosure by the holder of another lien,:or the use of funds or the: dwelhng for prohrbrted purpoaes. &

: :RIGHTS AND REMEDIES ON DEFAULT, Upon the océurrence of any Event of Default and at any time thereafter but subject to-any hmrtatron in :
277 the Credit Agresment or-any _limitation in this Mortgage, Lender, at its optron, may exercise any one or more. of the followmg nghts and s
il o remedres, in addition to any other nghts or remedies provrded by law: [ R

: Acceleme Indebtedness. Lender shall have the rrght at its option without notrce to. Grantor to declate the entire indebtedness rmmedrately
o due and pavable, rncludmg any prepayment penalty which Grentor would be required to pay. : s ;

UCC Remedies. With respect 1o all or any part of ‘the Persona! Property, Lender shall have all the rights and remedres of a secured party ;f;
under the Uniform Commercial Code, U

Judicial Foreclosure. Lender may obtain a judrcral decree foreclosmg Grantor's interast in all or any part of the Property.

Deficiency Judgment. Wrth respect to any Grantor who also is personally liable on the Credit: Agraement, Landér may obtain a judgmant for
any deficiency remamrng in the Indebtedness dus to Lender after application of all amounts received from the exercise of the rights
provided in this section. “Under all circumstances, the Indebtedness will be repaid without relief from any Indiana ‘or other valuation and
‘appraisement laws.

Other Remedies. lender shall have all other rights and remedigs provided in this Mortgage or the Credit Agreement or avarlabie at law or in
equity.

Attorneye Fees; Expenses.  In the avent of foreclosure of this Mortgage Lender. shall be entitled to recover. from Gramor reason’able
attorneys’ fees and actual dishursements necessarlly incurred by Lender in'pursuing such foreclosure,

MISCELLANEOUS PROVISIONS,

Applicable Law, “This Mortgege has been delivered to Lender and accepted: by Lender In the State of Indiana. - This ‘Mortgage shall be
governed by and construed in accordance with the laws of the State of Indiana, G

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from esch insurer

“would raterially affect Leadars interests ke Propeny Lender on Grattor's. behalf may, but shall. not be requirsd to, take any action that): o

< “or-lender’s rights in the collateral.  This can include, for exampls, failure ito’ maintain ‘required insurance, waste or destructive use of. the'" =
.. dwalling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwslling, creation of a lien on the dweuing -
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
J/ /[1»/ {é(‘g_,’\(\ /‘_,lL vl X 3( I (‘; It ;I":L L_«‘ CM{(()(?‘
ng\?/ESTEﬂ N LUDWIG d BETTIE M LUDWIG v

This Mortgage was drafted by: LISA M COX

INDIVIDUAL ACKNOWLEDGMENT

STATE OF SR vt )
) §S
COUNTY OF /)i N

ot e e e v s s e i

On this day befors me, the undersigned Notary Public, personally appeared SYLVESTER N LUDWIG and BETTIE M LUDWIG, to me known to be
the individuals described in and who executad the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act

and deed, for the uses and purposes tharein mentioned. i
. ‘ Gwen under my hand and official seal this I ’\w adayof [}_,’OLL,(: , 19 q (‘.ﬁ
; By i(,’\i DG_ y /‘A Lt Residing at {i%ﬂ_%_ﬁ_ Coury o
‘P.rimod Namo of Notary Public: fp Frevyi L U H v
Notary Public in and for the State of e {C {WATLS My comnilssion expires >/ ~/ % ('ié

T ——
LASER PRO, Reg. U.§. Pat. & TM. Off., Ver. 3.184 (c] 1896 UF! ProSeryices, tnc. All nghts reserved. (IN-GO3 £3.19 03308268.LN L21.0VL]
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EXHIBIT A

THE NORTH 230 FEET O
gl T OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE,

COMMENCING AT A POINT 2195 FEET EA
ST OF THE NORTHWEST
e e s or S e Tt S R
219.5 FEET, THENCE NORTH 1401 FEE o LN e L T T
T 70 THE NORTH LIN
THENCE WEST 219.8 FEDT E OF SAID NORTH 1/2
THENCE WEST 219.5 FEET T0 THE POINI OF BEGINNING IN THE CITY OF HOBART,

Permanent Parcel Numberin 27=17=3=11

Sylvester N. Ludwig and Batti : k
. e M.-Lu
1551 East 10th Streety; Hobart IN 4232;,“’ N
Loan Reference Number & 0330008268
Order Number ¢ hB54458
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