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CONTRACT FOR SALE OF REAL PROPERTY

1 Date. This agreement was entered into on the 15th of January, 1995,
2 Parties. This contract was entered into between Marvin L. Bell (Seller)
and Wayne D. Hill (Buyer).

. The Seller agrees to sell the property described

in Paragraph 4, and the Buyer agrees to buy this property, according to

the terms of this contract.
4 Property Description. The property is located at 2792 Dallas Street,

Gary, Indiana. Schedule Ajisjattached to this agreement and is includeeo

as a part of thisycontract.
5 Consideration.. Buyer agrees to pay the Seller the sum.of four hundred

and eighty dollars ($480:00) for the above-described property,

46598209

6 Terms and Conditions.
6.1 The selling price is four hundred and eighty dollars ($480.00)., The
Euyer agrees to finance purchase price as scheduled:

6.2 The sum of one hundred dollars ($100.00) should be paid to the Seller on

or betfore January 16, 1995. = g ;n-:-, )
FAR- i
€. 2 The unpaid purchase price shall bear interest at the rate 8 percent “: % t3’,‘f
3’3'3" -~ P :
: s 1
{erght %) per annum. Interest-at such rate shall begin to accrue f%?m' o Q;CBW
R Loked (:},,._
the date of this contract, or from the date payments made and costs%@nd ;E :Q?;
<M 3
. , , - .
expenses incurred by Seller are added to the Unpaid Purchase Price 51 o gg"
(3 — -
. . Lo U
pursuant to this contract, as may be applicable. ’

6.4 The Unpaid Purchase Price and interest on it shall be paid in monthly
installments in the amount of Seventy-Seven and 51/100 dollars ($77.51)
beginning February 16, 1995 (see Schedule B). Subsequent installment

shall be paid on the same day of each month thereafter until May 16,
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1996, at which time the Unpaid Purchase Price, with apzzhﬁﬁ but
. o " - QUL unpaj
interest shall bé’paid‘ln full, ) paid

Buyer shall have a grace period-éf seven (7) dayi\xrom o N
any installment required undbr this Contract withir which t
vy ay such
installment. If such installmenL is not actuall¥/ff ived by 8
\.,1

within the grace period, then a late charge in a, sum equal N\ swwn.
cent (5%) of such installment shall accrue and be immediately duy ;hd

-

payable. : ~ ' o
P

Each instaliment™rcceived by seller sha%)/g; apprféaf‘ first to accrued
M,

Fa e
late charge, thep tointekestlaccrled/to the due date of such ™ ..

installment, and\then tolthe reduction of the Unpaid Purchase Price,
Interest shalbl be comput;adnontg)y.

Each payment undercthis contig&t ghall dbecsent to Seller at the
following address: 2355 Hove;\ifreet, Gary, IN 46406-2839. The Seller
is responsible for informing the Buyer about any change of his address
curing life of thigycontxagb. ; ﬁ\gx 7

Buyer shall have a privilege of payiné without a penalty, at any time,
any sum or sums in addition to the paymects herein required. It is
agreed that no such prepayment, except payment in full, shall stop the
accrual of interest on the amounts so paid until the next succeeding
computation of interest after such payment is made. Interest shall not
accrue after the date on which Buyer makes any payment that constitutes
full payment of the Unpaid Purchase Price.

Property tages. Seller guarantees that all property taxes and other
H

obligation on property are paid except those listed in schedule C.
Buyer is responsible for paying property taxes listed on schedule C and

all other occuf;ed during life of this contract.
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1996, at which time the Unpaid Purchase Price, with awc;hey but unpaid

interest shall bé paid in full, %
6.5 Buyer shall have a grace pgflod f seven (7) dayixwfom th due date of

any installment required undbg this Contract withir which to ay such

installment. If such installmenL is not actuallefr lved by Skller
within the grace perlod, then a late charge in a sum equal™s

: & ‘

payable., . P ' ;;/

e s ™ .
6.6 Each installment™rccelved by 'Seller shal//be appﬁ'ed/= firgt to accrued

late charge, thePytd Iriterest) BccEued/£o the) die Hate of such 7™

installment,pand then to the reduction of the Unpaid Purchase Prngr

Interest shall be computedhmontg)y

6.7 Each payment under this conthact shall be sent to Seller at the
following address: 23355 Hovey gfreet, Gary, IN 46406-2839. The Seller

"\

is responsible for informing the buyer about any change of his address - -
cduring life of thizﬁcontraét.‘f V;Ex\ : P . ] o | ;é
6.8 Buyer shall have a privilege of paying without a penalty, at any time, -
any sum or sSums in addition to the payme:ts herein required, It is
acreed that no such prepayment, except payment in full, shall stop the
sccrual of interest on the.amounts so paid until the next succeeding
computation of interest after such payment is made. Interest shall not

accrue after the date on which Buyér makes any payment that constitutes

full payment of the Unpaid Purchase Price.

7 pProperty taxes. Seller guarantees that all property taxes and other
»
obligation on property are paid except those listed in schedule C.

Buyer is responsible for paying property taxes listed on schedule C and

all other occuf;eq during life of this contract.
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B . Deed. Seller agrees to convey title free and clear of all claims by a

good and sufficient warranty deed. The copies of existing quit-claim

deeds are included on schedule D. %

9 Closing Date and Place. Seller agrees to surrender possession to Buyer

on or before January 16, 1995 at 2792 Dallas Street, Gary, Indiana.

9.1 Witnessed Signatures of All Principals. This agreement was signed in

the presence of the following witnesses:

@L—sz AL e

Wittness for %sller

MarVin L. Bell

Seller's Address: 2355 Hovey Street, Gary, IN 46406-2839

Rt H. W

Wittness for Buyel

é,dMJJ 124
STy

Buygr's Address: 2792 Dallas Street, Gary, IN 46406

/]

(, ol
Slate of Indiana Subscribed and sworn to before me this/__{ 'g): of %_/_ 19 Z &

County of __Lake 7
| Signature of Notary Public My commission expires - : :
ya 7 March 9, 1995
- / . |
Typed or printed name of Notary County of residence :
Elba L. Morales Lake

This instrument was pcepared in three (3) copies by Marek J. Kalisz,

Info~Power, 4019 Broadway, Gary, IN 46409-1934.
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Schedule A

1. Property included in this sale is described as follows:

Lots 13 and 14, Block 1, Nickel Plate City, as shown
in plat book 2, page 44, in Lake County, Indiana
commonly described as 2792 Dallas Street, Gary,
Indiana. Key 39-256~13&14.

2. Property excluded from this sale is described as follows:

nene

SCHEDULE A APPROVAL:

Marvin L. Bell

[/"7»«/47

Wayng D. Hill
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Schedule B

Loan Variables: .

Start Date:

Start Payment:
Start Interest:

Payment Freq.

.
.

Compound Freq.:
Days in Mo./Yr.:

Payment Mode:

No. Date

Jan 16,
Feb 16,
Mar 186,
Apr 16,
May 186,
Jun 16,

2 O N &

SCHEDULE B APPROVAL:

1995
1995
1985
1995
1995
1995

Payment Schedule

Jan 16,
Jan 16,
Jan 16,
Monthly
Monthly
Actual No.
In Arrears

1995
1995
1995

Payment
Amount

0.00
7451
17,51
77%51
77.51
%51

7 ¢ 7 4 /7
LAY AAS B4 7]/(' é

End Date:

Ne, of Payments:

Interest Rate:

Initial Principal:
Payment Amount:

Balloon:

Amortization Method:

Interest Interest
Amount Rate/Yr.

0.00 0.000
2158 $.000
1:87 8,000
1.56 8.000
1,01 8.000
052 B.000

Marvin L.

Bell

Wayz?”D. Hill

Principal

0,00
74.93
75.64
75.96
16,50
76.99

Jun 16,
5
8.000%
$380.00
$77.51
50.00
Simple Int,

Balance

380.00
305.07
229.44
153.49
76.99
0.00

1995

.

T
A}
\c>_ ?Kcal

Y

35(0.00(
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Schedule C
1, Property taxes included in this sale are described as follows:
a. 1993 taxes payable in 1994--May installment ($86.60)
b. 1993 caxes payable in 1994--May installment ($10.82)
¢. 1993 taxes payable in 1994--November installment (586.60)

d. 1993 taxes payable in 1994--November installment ($10.82)

SCHEDULE C APPROVAL:

Marvin L. Bell

Worpe 1

Wayne . Hill
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