MORTGAGE

THISMORTGAGE is made this 25TH day ol APRIL

19 96, between the Mortgagor, ELBERT WILLIAMS AND THEODORA WILLIAMS, HUSBAND AND WIFE
: (ierein ' Borrower''), und the Mortg,ague.

; ‘CREDICORP, » i corporation organized und
existing under the laws of  THE STATE OF ILLINOIS /“ : |
whose address is - 4520 WEST LAWRENCE AVENUE CHICAGO: ILLINOIS 60630

(herein “Lender™').

WiHEREAS, Borrower is indebted to Lender inthe principal sum o U.S. 8 27,035.00 : . e
which indebtedness is evidenced by Borrower's note dated - APRIL, 25TH, 1996 and extensions and renewals
thervot (herein: “Note™), providing tor monthly installments of principal and interest, with the balance of the
indebiedness, it not sooner patd, duc and payableon APRIL 30TH, 2011

T SECURE to Lender the repayment of the indebtedness evidenced by the Note, with-interest thereon; the payment
of all other sums, with interest therwon, adyvanced in accordance herewiih to protect the security of this Mortgage; and
the pertormance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey o Lender the tollowing deseribed pruperty located in the County of -
State of Indiana:
MWZGPEETOFLDTBﬁANDTHESﬁHH 20 FEET OF LOT 37, BLOCK 28, CALUMET
ADDITION, CITY OF EAST CHICAGO, AS SHOWN IN PLAT BOOK 8, PAGE 32, LAKE COUNTY
INDIANA.

P.I.N. $24-30-220-37
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which has the address of 4912 1VY ‘ EAST CHICAGO .
[Slteel] f 'CI[”
Indiana 46312 (herein "*Property Address™);
{2 Code] :

ToGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and rémain a part of the property covered by this Mortguge; , f
and all of thesforegoing, logether with sa:d property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the ' Property.”
Borrower covenants that Borrower is Jawlully seised of the estate hereby conveyed. and has the right to mortgage,
prant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warcants and will defend generally the title to the Property against all claims and demands,
subjeet 1o encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest. Rorrower shall promptly pay when due the principnl and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds (or Taxes and lnsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
{ender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum therein “Funds”) egqual to one-twelfth of the yemly taxes and assessments {inclnding condominium and
planned unit development assessments, il any) which may attain priority over this Mortgage and ground rents on
the Property, if any. plus one-twelfih of yearly premium inctaliments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance. il any, all as reasenably estimated initialty and from time to time by
1 ender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent (hat Borrower makes such payments to the holder of a prior mortgage of
deed of trust if such holder isan institutional lender.

11 Barrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lenderis such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground remts Lender may not charge for so holding
andd applving the Funds, analyzing said account ors crifying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and Lenden
may agree in writing at the time of execution of this Mot tgage that interest on the Funds shall be paid to Bortower, and
antess such agreement is made or applicable fan requires such interest o be paid. Fender chalt not be required to pay
Borrower any interest or carmngs on the Tounds Lender shall give to Borrower, without chiarge, an annual aceounting of
(he Funds showing credits and debits to the Bunds and the purpose tor which each debit to the Funds was made. The
Funds ave pledged as additional securiny fot the cums secnred by this Mortgage.

11 the amount of the Funds Beld by Fender togethes with the future monthiv instatiments of Funds pavable prior to
the due dates of taxes. ASRESSIICITS, AT AT premunms and ground rents, <hall exceed the amonnt required to pay said
tanes, assessments, insurance premiams amih promnd rents s they fatl due, such exeess shall be. o Borrowet's aption,
cither promptly repaid to Borrower ot credited to Barroweren monthly instaliments of funds. 1f the amount of the
Funde held by Lender chatl not be suflicrent to pay TINes. assessments, inspranee premivms and ground rents as they Tl
due. Boreower shall pay o Pender ans ameunt heoessay 1o make up the deficiency in one or more paviments as Lendet
ey l(‘qlll“‘

Uipan pavment i TR I IR RTI B this Mottgape. Temder Jhall promptiy refund to Borrower any Funds
held by Tender 1 under panoin iph b oeet the Praperty is sokd or the Property is otherwise acquired by Lender.
fender shall apphy ne tater e e b pron e the wale of the Property orits acquisition by | ender. any Funds
held by Lender at the e st e et agnunst the sums cecuned by this Mortgage.

3. Application of Paymeants e o appte able b provides ntherwise, all pavments yeceived by §ender under the
Note and paragraphs | tred 2 et bbb pphied fry }ender fist in pavment of amounts payable to 1 ender by
Bortower under pat apraph Jhereel Dren G nnterest pavibie on the Note, and then to the |nincipu| of the Note.

4. Prior Mortgages and Deeds of Trusti € harges: Liens. Borrower Jhall perform all ol Borrower's obligations
ander any maortgage deediafpusto e seenrity agreement withoa lien which has priority over this Mortgage.
including Borrower s covenanis o make paviments when due. Borrower shall pay or cause o be paid all taxes,
assessments and ocher charges fines and mposihions attubntable to the Property which may attain a prierity over this
Mortgage. and easehold pavments ot groundd rentsatany.

5. Hasard Insurance. Borrower Whall keep the improvements now existing or hereatter erected on the Property
ineuted againet foss by fire, hasards mehided within the team cextended coserage’, and «uch other hazards as Lender
may teguite and in cuch amounts and for cuch petiodsas | ender mav requite.

The insurance careier pros iding the tnanranee Jhall be chosen by Botrower subject to approvat by tender: provided.
that such approval shall not e unreasonably withheld. All insurance policies and renes als thereof shall be in a form
acceptahle to 1ender and shall inctode o standard mortgage clause in favor of and in a torm acceptable (o Lender
1.onder shall have the right te hold the pohicies and renewals thereot, subject to the terms ol any mortgage, deed of trust
or other secnrity agreement with a lien which has prioritv over this Mortgage.

In the event of loss, Botrower ghall give prompt notice to the insurance carier and | ender. 1 ender may make proot
of loss if not made promptly by Borrower,

It the Property is abandoned by Botrower ot it Borvower fails to respond to 1 ender within 3O davs from the date
notice is mailed by 1 ender to Borrower that the insirance carvier offers tosettle a chaim lor insurance benefits. Lender is
authorized to collect and apply the insurance proceeds at fender's option either to pestoration or repair of the Property
or to the sums secured by this Mortgage.

0. Preservation and Maintenance of Propertyt 1 easeholds; Condominfums: Planned Unit Developments. Ror
rower shall keep the Property in good repait and shall not commit waste of primi! impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on @ teasehold. 11 this Mortgage isona
unit in a condominium or a planned unit development, Borrower shall perform ail of Botrower's obligations under the
declaration or covenants creating or governing the condomininm or planned unit development, the by laws and
regulations of the condominium of planned unit development, and constituent documents.

7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements comtained in this
Maortgage. or if any action or procecding is commenced which materially attects Lendet's interest in the Property, then
Lender. at Lender’s aption, upon potice to Borrover, may make such appearances. dishurse such sums. incinding
reasonable attorneys fees, and take such action as i< necessary (o protect Lender's inferest. 1 | ender reguired morigage
insurance a8 a condition of making the loan secured by this Mortgage, Borrower shall pav the premiums resuited to
maintain such insurance in effect untit such time as the requirement for such insnrance terminates in accordancs with
Borrower’s and Lender's written agreement of applicable law.

Any amounts dishursed by 1ender pursuant {o this paragraph 7. with interest thereon. at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and { ender agree to other
terms of payment, such amounts shall be pavable upon potice from Lender to Borrower requesting payment thercol.
Nothing contained in this paragraph 7 shall requite Lender to incur any expense or take any action hereunder.

B. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property.
provided that | ender shall give Horrower notice prior to any such inspection specilying reasonable cause theretor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in conneetion with
any condemnation or other taking of the Property, of patt thereof, or fer conveyance in tieu of condemnation, are
hereby assigned and shall be paid to I ender. subiject to the terms of any mortgage, deed of trust ot other security agree:
ment with a lien which has priority over this Mortgage.




10, Borrower Not Released; Forhearance By | ender Not a Walver. Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrower
shall not operate to release. in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or reluse to extend time for payment or
otherwise modify amorttization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forhearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable taw, shall not be a waiver-of or preclude the exercise of anv such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllitys Co-signers. The covenants and agreements herein
contained shall bind, and the rights herennder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agrecments of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend. modily, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Bortower's consent and without releasing that Borrower or modifying this Mortgage as to thal
Borrower's interest in the Property

12, Notlee. Except for any notwe requited ander applicable law to be given in another manner, (a) any notice to
Botrower provided for in this Mottgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower mav designate by notice to Lender
as provided herein, and th)any note e to Lender chall be given by certified mail to Lender’s address stated herein or (o
stich other address as Fender may designate by notiee (o Botrower as provided hetein Any notice provided lor in this
Maortgage shall be deemed to b been given to Botrower or Fender when given in the manner designated herein,

13 Governing Law: Severnbilits. The state and local laws applicable to this Morigage shall be the laws of the
jorisdiction in which the Properes i docated  The toregoing sentence shall not fimit the applicability of Federal law (o
this Mortgage. fn the cvent that ans proviaon o clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect onher proviaons of this Mortgage or the Note which ean be given effect without the
conthicting provision. and ta thes end the provisions of this Mottgage and the Note are declared to be severable. As used
herein, ooty Cexpenses T am atioress” fees mclude all sums to the extent not prohibited by applicable law
or limited herein.

14. Borrower's Capy. Borrower shudl be banehed aconformed copy of the Note and of this Mortgage at the time
ol execution or after vecordatien begeot

15. Rehabilitation Loan Agreement. Borrower shall tultilh atl of Borrower s obligations under any home rehabilita.
tion. improvement tepan or other boancagreement wineh Borrower enters into with Lender. Lender, at Lender's option,
mav requite Borrower to exeonte and delives 1o Fendermea form aceeptable to Lender, an assignment of any rights,
cliims or defenses which Borrea e an one apatnst parties who supply labor, materials or services in connection with
improvements made to the Property

16. Transfer of the Property or a Beneficial Inferest in Borrower. I all o1 any part of the Property or any interest
i it as sold o transterred (e a benebe b mterest in Bortower is sold or transferred and Borrower is not a natural
person) without ender's prior sarten consent, Tonder may, at its option, requite immediate payment in full of af
aims secured by this Mottgage. However, this option shall not be exercised by Vender if exercise is prohibited by
federal law as of the date of this Mottgage

H 1 ender exercises this option, Fender shall give Bortower notice of acceleration. The notice shall provide a
period of not fess than 30 days lrom the date the notice is dehivered or mailed within which Borrower must pay all sumns
secured by this Mortgage. 1f Hotrower Tails to pay these sums prior to the expiration of this period, | .ender may in-
voke any remedies permitted by this Mortgage withont turther notice or demand on Botrower.

NON UNIFORM COVENANTS Botrower and §ender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided In paragraph 16 hereof, upon Barrowee’s hreach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured hy this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifylng:
(1) the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from the date the notice Is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the 1ight fo reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any ather defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at foender's
option, may declare all of the sums secured hy this Mortgage to be immediately due and payable without further
demand and may foreclose this Maorigage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys' fees, and cosis of documentary evidence,
ahstracts and title reports.

1R. Borrower's Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings hegun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: GO Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: () Bortower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and () Borrower takes such action as Lender may reasonably require to assute that the lien of this Mortgage.
1ender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such pavment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no neceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security Iiereunder. Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right 10 collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All tents collected by the recciver shal! be
applied first to payment of the costs of management of the Property and collection of rents, including, but not Iin.\itcd to,
receiver's fees, premiums on receiver’s honds and reasonable attorneys’ fees, and then to the sums secured by this Mort.
gage. The recciver shall be liable to account only for those tents actually teceived.




. Releuse. Upon payment of all sty secured by this Martgage, Jender shall release this Mortgage without
charge to Borrower,

21. Waiver of Valuation snd Appralsement. Borrower hereby waives all right of valuation and appraisement.

3

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's addiess set turth on page one of this Mortgage, of any
defautt under the superior encumbrance and ol any sale or other foreclosure action.

IN WHINESS WHEREOE. Botrower has uwullul ths rf\l\)ll!,.lw. ,

%( {( L ///“L" Ll 4"‘%(7(" (Seal)

ELWERT WILLIAMS / -Borrower
‘r f /
V) . // ///(,/7/' P YBS G sy
THEODORA WILLIAMS -Borrower
S e S (Seal)
-Borrower
S (Seal)
-Botrower
S1ATE ORBEERNROCXXMXXKKX ILLINOIS Countyss:  COOK
Onthis  257TH day ot APRIL A9 gg . belure me, the updersigned, a
Netary Public i and for sand County, penonally appeasted ELBERT WILLIAMS & THEODORA WILLIAMS, HUS-
BAND AND WIF: cand acknowledged the exeeution ol the toregoing insteument,

WIINESS miy hand and otticied seal
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Resident of County, Indiana,

A. COLELLA FOR CREDICORP, INC.
4520 W. LAWRENCE AVE
CHICAGO IL 60630

My Comnnssion eapties

This instrument was prepated by
attorney al law,

(Space Below Ttus Line Reserved For Lender and Revordur)
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FOR ANY PAYOFF OR VERIFICATION
OF MORTGAGE REQUESTED.




