NBD Bank, N.A.

~*  Mortgage (Installment Loan) - Indiana

v 1996, between the Mortgagor,

Bl | This Mortgage is made on

APRIL 2B

1K

~ALAN-1- HIPPLEHRUSER

whose address is__1606—W-PENE,~GRIFFITH,~IN 463193822 L
# national banking association, whose address 15 ONE-INDIANA- SQUARE,~M1304,- INDIANAPOLIS, IN 46266 — &

(A) Defipitions.

{1} The words “Borrower”, “yow™ or “yours” mean each Mortgagor, whether single or joint, who signs below.

(2) The words *we”, “us”, “our” and “Bank” mean the Mortgagee and its successors or assigns.

(3) The word “Property” means the Jand described below. Property includes all buildings and improvements now on the land or built n the. future. Property :
also includes anything attached to or used in connection with the land or attached or used in the future, as well as proceeds, rents, income, royalties, etc. &t
Property also includes all other rights in real or personal property you may have as owner of the land, including all mineral, oil, gas and/or water rights, g

(B) Security, As security for a loan agreement dated _______04/24/96.__._____ for credit in the TOTAL AMOUNT of $___.15,000,00 ,
including all extensions, amendments, renewals, modifications, refinancings and/or replacements of that loan agreement, you mortgage and warrant 1o us, subject €

10 liens of record, the Property located in the .. TOWNSHIP .. of GRIFFITH ... . . LRKE

LOT 1 IN WOODLAND ESTATES STH ADDITION, BLOCK 1 IN THE TOWN OF
GRIFFITH, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 64 PAGE 55,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

(C) Borrower’s Promises. You promise to:
(1) Pay ali-amounts when due under your loan agreement, ineluding interest, and
to perform all duties of the Joan agreement and/or this’ Morgage,

(2) Pay all taxes. assessnients and Tiens that are assessed against the Property when

~ they are due. I you do not pay the taxes, ussessments or liens, we Can pay
them, if we choose, and add what we bave paid w the amount you owe us
under your-foin agreement with’ interest o bepaid as provided i the Toan
agrecient. '

(3) Not execute any mottgage, sceunty agreement, assigmnent of Juses and ren-
tals ‘or other agreenent granting a hien sgaitst vourdntgrest in the propery
without ouf prior weitlen consent, and ther only when the docament gran

*Aing that Hen exprossly provades that it shall be Subjedt 1o the hen of this
- Montgage.

{4y Keep the Propedy-ingood sepair wnd sordansave, destrov of substantially

change the Property. :

(5) Keep the Property intured apainst foss o damage catved By fire o oflier
: ¥ § ?

hazasds with an instrance carner accepiable s The meusinee policy must
be payable o us und s us s Tnsured Morigagee for the amount of your
loan: You wnst dehver acopy of the polioy bo wi 3w reguest 1 H yvon do
not oblain nsuranee, of pay the promuiinsowe miy do saand add what we
have paid 1o the amount you ote us under vour loan apreemient with interest
1o-be paid as provided in the loan reement. A1 our option, e insurancy
proceeds may be apphicd wo'the halanecsof the Toan, whother 68 not dug, or
o the rehuatlding of the Propoaty.
(6) Keep the Property covered by flood weurmpee o8 11 5 Jocated in o specially
designated flood hazard wone.
Dy Eawironmiental Condition. Yob shall porEise oF peimit the prlsents, use,
disposal or release of any hazandous substances on o in the Property. You shall
not do, nor allow anyone clse to do, anything affecting the Property that is 10
< violation of any-environmental faw. You shall promptly give gs writen nofice
- of any investigation, claim, demand, Tawsit or other action by any governimen-
- fal or regulatory agency or privite party involving the Property or release of any
hazardous substance on-the Property. 10 you are notified by any governmental
or regulatory authority that any remival or other remediation of any hazardous

By Signing Below, You Agree to All the Terms of This Mortgage.
- Witnegses:

X

Print: Name:

X

* Print Name;

X

Print Name:

X

Print Name: ;

STATE OF INDIANA ) )
COUNTY OF &L AKE )

The. foregoing. instrusmient was: acknowledged before me on this

—_and the Mortgagee, NBD Bunk, N.A.,

_County, Indiana, described as: 3

substance affecting the Property is n;occssarii. you shall promply take all necessary
remedial actions in accordance: with applicable: environmental laws.

(E3 Default, 11 you do not keep:the promises you made in this Mortgage of you fail
to.meet the terms of your loan agreement, you will be in default. If you are in
default. we may use any of the rights or remedies stated in your loan agreement
inctuding, but not limited 1o, those stated in the Default, Remedies on Default; ¢
and/or Reducing the Credit Limit paragraphs or as otherwise provided by ap-
plicable law. Tf we accelerate your outstanding balance und demand payment in

- Aully you give us the power and authority-to sell the property -according to pro-
cedures altowed by law. The proceeds of any sale will be applied first to-any.
costs und expenses of the sale, mcluding the costs of any environmental investiga- -
tion or remediation paid for by us, then fo reasonable attorney's fees and then ™ =
t the aniount you owe us under your loan agrecment, : e

(F) Due on Sale, If you sell or transfer all or any part of the Propertg or-any interest
i the Property without our prior written consent, the entire balance of what
you owe-us under your loan agreement is due immediately,

(G) Eminent. Domain, Notwithstanding any taking under the power of eminent do-
main, you shall continuc o pay the debt in accordance with the term§ of the
foan agreement until any award or payment shall ‘have been actually received - =
by vou. By signing this Mortgage, you assign the entire proceeds of any award .
or payment and any ‘interest 10, us. ' ~

[Hy Other Terms, We do not give up any of oyr rights by delaying or failing to exer-
cise themy at any time. Our rights under the Joan agreement and this Mortgage
are cumulative. You will allow us to inspect the Property on reasonable. notice.
This shall inchide the right to perform any environmental investigation that we
deem necessary dnd 1o perform any ehvironmental remediation: required under
envirormcatal Taw, Any Tnvestigation”of remediation will be ¢onducted solely
for ourbenefit and to protect our interests. 1fany term of this Mortgage is found
10 be itlegal or unenforceable, the other terms will still be in effect. We may,
at-our option, extend the time of payment of any part-or all-of the indebtedness
secured by this mortgage, reduce the payments or accept 4 renewal note, without
the consent of any jimor lienholder. No: such extension, reduction or renewal
shall impair the licn or priority of this Mortgage, nor release, discharge or affect
your personal liability to us. ,

Morigagor
ALAN L HIPPLEHEUSER

X

Mortgagor

02282096

-y -
S T

day of.

24TH

2

ALAN 1 HIPPLEHEUSER
Drafted by:

CHARLES P CONNORS :
ONE INDIANA SQUARE, SUITE M1304
INDIANAPOLIS, IN 46266

61001736221  11p PEOCY BEAW

NBD 1182991 2894

“Notary Public,

TR PLIRLES vl Gounty, Indionw. ONE INDIANA SQUARE, SUITE M1304
Ky Commissibn Eza’ag Supl 27, 1997
Posidant OF Leke Sounty, Indlena -
- BANK COPY

APRIL 1996

)

X a.ly

,
]

My Commission Expires:

When recorded, return to:

““NBD = HOME EQUITY CENTER

INDIANAPOLIS, IN 46266




