'REAL ESTATE MORTGAGE Indiana Title Notwork Co,
/ 10871 Four Seasons Place
/ﬂ(smortqage made on 04/18/86 | between JOHNNY J. PETERSON Point

ANNETTE-K PETERSON 2 40307 4(//(5]?6

hereinafter refarred to as MORTGAGOR(S). and FORD CONSUMER FINANCE COMPANY INC . whose address is

2 ARMSTRONG ROAD SHELTON, CT 06484 ,
hereinafter referred to as MORTGAGEE.

WITNESSETH: Mortgagor(s) jointly and severally grants, bargains, sells, conveys and mortgages to Mortgagee, its succassors and

assigns, the real property hereinafter described, as security for the payment of a Note of e date h ith in th f
$ A? , 439. 25 ,&ge\{hor with interest as provided in the Note which has a final payment da‘{:%l ° Z/eg’fil’ m' ® emount ©

The proparty hereby mortgaged, and described below, includes all improvements and fixtures now attachad together with ease-
ments, rights, privileges, interests, rents and profits,

TO HAVE AND TO HOLD the said propearty hersinafter described, with all the privilages and appurtenances thereunto balonging
unto Mortgages, its successors and assigns, forever; and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and per-
foct title to said proparty in fee simple end has authority to convey the same, that the title so conveyed is cleer, free and unencum-
bered except as hereinafter appears, and that Mortgagor(s) will forever warrant and defend the same unto Mortgages against all
claims whatsoever except those prior encumbrancaes, if any, hereinaftar shown.

If Mortgagor(s) shall fully parform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms,
the obligations which this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MQRTGAGORSS) AGREES: To keep the mortgaged property, including the buildings and improvements thereon, fully insured
at all timas against all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgages,
which policy shall contain a loss-payable clause in favor of Mortgagee as its interest may appear, and if Mortgagor(s) fails to do o, it
hereby authorizes Mortgagea to insure or rensw insurance on said property in & sum not exceading the amount of the indebtedness
of iviortgagor{s) for a period not excesding the tearm of such indebtedness and to charge Mortgagor{s) with the premium thereon, or
to add such premium to the indebtedneass of Mortgagor(s). If Mortgagee elects to waive such insurance Mortgagor(s) agrees to be
{ully responsible for damags or loss resulting from anncause whatsoever. Mortgagor(s) agreas that any sums advanced or expended
by K’iort agee for the protaction or preservation of the property shall be repaid upon demand and if not so paid shall be secured
hereby. Mortgagor(s) further agrees: To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership
of the mortgaged proparty whan due in order that no lien. superior to that of this mortgage and not now existing may be created
against the property during the term of this mortgage, and to pay, when dua, all installments of interest and principal on account of
any indebtedness which may be secured by a lisn superior to the lien of this mortgage and existing on the date hereof. if Mortgagor(s)
fails to make any of the foregoing paymaents, it hereby authorizes Mortgagee to pay the same on its behalf, and to cgarge
Mortgagor(s) with the amount so paid, adding the same to the indebtedness of Mortgagor(s) secured hereby. To exercise due
diligence in the opatation, management and occupation of the mortgaged property and improvements thereon, and not to commit or

allow waste on the mortgaged premises, and 1o keep the mortgaged property in its present condition and repair, normal and ordinary
daepreciation exceptad.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the tarms of this mortgage, or in the
payment of any installments when dus, orif Mort?agor(s) shall bacome bankrupt or.inselvent, or make an assignmaent for the benefit
of creditors, or have a receiver appointed, or should the mortgaged pro arty orany part thereof be attached, levied upon or seized, or
if any of the representations, warranties or statements of Mortgagor(s) herein containad be incorrect or if the Mortgagor(s) shall aban-
don the mortgaged proparty, or sall or attempt to sell all or any part of the same, then the whole amount hereby secured shall, at
Mortgageae's option, become immaedintely dueiand payable, withoutinotice or demand, andishall be collactible in a suit at law or by
foraciosure of this mortgage In any case, regardiess of such enforcament, Mortgagee shall be entitlad to the immediate possession of
the mortgaged property with the rants; tssues, income and profits tharefrom; with or without foreclosure or other proceedings.
Mortgagor(s) shall pay all costs which may be incurred or peid by Mortgagee in connection with any suit or proceeding to which it
may be & party by reason of the exacution or existence of this mortgage and in the event of foreciosure of this mortgage, Mortgagor(s)
will pay to the Mortgagee, in addition to taxable costs and a reasonable fes for the search made and preparation-for such foreclosurs,
all other and further expensas of foreclosure and sale, including expenses, fees and payments made to prevent or remove the imposi-
tio‘r:i of liens or elaims againat the property and expenses of upkeep and repair made in order to place the same in a condition to be
sold.

No failure on the part of Mortgages to exercise eny of its rights hareunder for defaults or breaches of covenant shall ba construed
to prejudica its rights in the event of any other or subsequent defaults or breaches of covenant, and no dalay on the part of Mortgagee
in exarcising any of such rights shall be construed to precluda it from the exercise theraof at any time during the continuance of any

such default or breach of covenant, and Mortgagee may enforce any one or more remadies hareunder successively or concurrently at
its option,

All rights and obligations haereundar shall extend to and be binding upon the several heirs, successors, exacutors, administrators
and assigns of the parties hereto.

The plural as used in this instrumaent shall include the singular where applicable.
The real property hareby mortgaged is located in L AKE County, State of Indiana, and is described as

follows Lot 5, Except the South 4 feet thereof, in Block 1 in Lake
Estates Subdivision, in The City of Gary, as per plat therecf
reccrded in Plat Book 32 page 24, in the office of the Recorder
Of Lake Ccurty, Inciane.

IN WITNESS WHEREOF Mortgagor(s) has executed this mortgage on the day above shown.

g %M ;%’:ﬂ:l lkﬁgﬁﬂﬁ?’%

ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

81hL2096

STATE OF INDIANA. COUNTY OF Lake , S8.

Belore ma, tho undersigned, a notary public in and for said county and state, personally appeared
Johrny J. Peterson and Annette-—#< Peterson and acknowlsdged

the execution of the foregoing mortgaga. £ ﬂ\-’(p % 0
IN WITNESS WHEREOF | have hersunder subscribed my namae and affixed my official seal this 1 8t}i!ay of APS'%'l ! gi 995;5 r,;-g
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DJUGI.AS R. KVACHKOFF
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