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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 10, 1986, between RAJARATHNA A. PATEL, MARRIED TO AMBALAL K.
PATEL, whose address is 1922 HANOVER LANE, FLOSSMOOR, IL 60422 (referred to below as "Grantor"); and
HERITAGE OLYMPIA BANK, whose address lg 195 ‘WEST JOE ORR ROAD, CHICAGO HElGHTs IL 60411
(referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrants, and conveys 10 Lendsr all of Grantor's right, title, and interes!
In and 1o the following described real property, together with all existing or subsequently erected or affixed buildings, iImprovements and fixtures; all
mt;nen:& ﬁhg h: war)"‘.slnd :'pﬂgsunenn:wes. al re\:l;ﬂmr. ;ﬂa:; rrlg:lts. waterco‘ﬁes and w?m rights {‘lnolt;glng stock In utilities with ditch or h?l.n?l,:

;8 1oy a ng to uding wit limitation all minerals, ol, gas, geothermal and
e, focated in LAKE County. State of Inalans (the -Rest Property™):

LOT 1, BRIAR RIDGE COUNTRY CLUB ADDITION, UNIT 13, A PLANNED UNIT DEVELOPMENT IN DYER,
INDIANA, AS SHOWN IN PLAT BOOK 65, PAGE 46, IN LAKE COUNTY, INDIANA.

The Real Property or its address Is commonly known as 1051 KILLARNEY DRIVE, DYER, IN 46311. The Real
Property tax identification number Is 14-214-1 (TAX UNIT NO, 12),

As more fully described In this morigage, the Property Includes: (a) all extensions, Improvements, substitutes, replacements, renewals, and additions to
any of the property described; (b) ali rents, proceeds, income, and profits from any of the other property described; and (c) (b) all awards, payments,
or proceeds of voluntary or involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and other
obligations dischargeable in cash.

Grantor presently assigns 10 Lender all of Grantor’s right, tile, and Interest In-and to all leases of the Property and ali Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security Interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Morigage. Terms not otherwise defined in this Morigage shall
have the m;‘:rﬁng& attributed o such lerms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful money of
the United States of America.

Grantor. The word "Gmntor" maans RAJARATHNA A.PATEL, The Grantor Is the mortgagor under this Morigage.

“connection with the Indobbdness - el e e e Ll L. e
Improvements. The word "improvements™ means and includes without limilation all existing and future improvements, buudlnot. otructw,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebledness™ means all principal and Interest payable under the Note and any amounts expended or ldvnneod by
Lender to discharge obligations of Grantor or expensaes incurred by Lender to enforce obligations of Grantor under this Morigage, including, but
not limited to, attorneys’ fees, cost of collection and costs of foreclosure, together with interest on such amounts as provided in this Morigage.

Lender. The word "Lender” means HERITAGE OLYMPIA BANK, its successors and assigns. The Lender is the morigagee under this Morigage.
' ‘Morigage. The word-"Morigage" means this Morigage between Grantor and Lender, and inciudes without limitation all assignments and-security
intorest provisions relating to the Personal Property and Rents. 2

‘Note. The word "Note” means the promissory nole or credit agreement dated April 10, 1806, In the original principal amount of
:$525,000.00 from Grantor to Lender, together with all renewals of, exiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The malurity date of the Note Is May 1, 2003,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafler owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceads (including without imitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collactively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the properly, inlerests and rights described above in the "Grant of Morigage® section.

Related Documenis. The words "Related Documents” mean and inciude without imitation all promissory noles, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements gn OU
documents, whether now or hersafier existing, exacuted in connection. with the Indebledness. , ;
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Rents. The word "Rents™ means all present and future rents, revenuas, income, Issues, royalties, profits, and other benefits derived from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPER
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR WDERT;!"Jg
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor shall to Lender all amoun by this Morigage
as they become due, and shall strictly perform all of Grantor's obligations under this Morigage. i '3 secured by his

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operale and manage the Property and collect the
Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous subslance,” "disposal,” "release,” and "threatened release,” as used In this
Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, el seq., or other applicable slale or Federal laws, rules, or ragulations adopled pursuant to any of the foregoing. The terms
*hazardous wasle” and "hazardous substance” shalaiso include; without limitation, petroleum and petroleum by~products or any fraction thersof
and asbestos. Grantor represents and wamants to Lender that: (a) During the period of Grantor's ownership of the Property, thers has been no
use, generation, manufacture, storage, reatment, disposal, release or threatenad release of any hazardous waste or substance by any person on,
under, about or from the Property; (b)\Grantor has no knewladge of, or reason 10 belleve thal there has been, except as previously disclosed fo
and acknowledged by Lander in writing, (I) any use, generation, manufacture, storage, trealment, disposal, release, or threatened releass of any
hazardous wasle or substance-on,.under, about or from the .Property by any prior owners or eccupants of the Property or (il) any actual or
threalened litigation or claims of any kind by any person relating o such-matters; and- (c) Except &s previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent ot other authorized user of the Property shall use, generale, manutaciure,
siore, treat, dispose of, or release any hazardous waste or substance on, Under; about'or from the Property and (ii) any such activity shall be
conducted In compliance with ali applicable federal, stale, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to enler upon the Property to make such Inspections and
tests, at Granior's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any -
inspactions or tests made by Lender shall be for Lender’'s purposes only and shall not ba construed to create any responsibility or lability on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
Investigating the Property for hazardous wasle and hazardous subslances. Grantor hereby (a) releases and waives any future claims against
Lender for indemnity or contrdbution in the event Grantor bacomes Hable for cleanup or other costs under any such laws, and (b) agrees to
Indemnity and hold harmiess Lender against any and all clalms, losses, labllities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resuiting from a breach of this section of the Morigage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release oocurring prior to Grantor's ownership or interest in the Property, whether or not-the same was or
should have been known to Grantor. The provislons of this section of the Morigage, including the obligation to indemnify, shall survive the
payment! of the indebiedness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition
of any Interest In the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any. nuisance nor commit, permit, or suffer any stripping of or waste on or 1o the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right 10 remove, any timbar, minerals (including oll and gas), soll, gravel or.iock products without the prior writien consent of Lender.

Removal of improvements. Grantor shail not demolish or remove any Improvements from the Real Property without the prior writlen consent of
Lender. Asa condition o the ramoval of any improvements, Lander may require Grantor to make amangements salisfactory to Lender 1o replace
such improvements with Improvements of al least equal vaive.

Lender's Right to Enfer. Lender and its s and representatives may enter upon the Real Properly at all reasonable times {o attend to
Lender'sinterests and to inspect the Properly for purposes of Granlor's compliance with the larms and conditions of this Morigage.

"Compliance with Governmental Requirements. Grantor shall promptly comply with al laws, ordinances, and regulations, now or hereafler in

effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law, -
ordinance, or regulation and withhold compliance during any proceeding, Including appropriate appeals, so long as Grantor has nolified Lender in
writing prior to doing 80 and so long as, in Lender’s sole oplnion, Lender’s interests in the Property are not jeopardized. Lender may require
Grantor to post adequale security or a surety bond, reasonably satisfactory to Lender, to protect Lender's Interest. .

Duty to Protect. Granlor agrees neither {o abandon nor leave unatiended the Property, Grantor shall do all other acts, In addition fo those acts
sol forth above In this section, which from the character and use of the Property are reasonably necessary to prolect and preserve the Property.

CONSTRUCTION LOAN, |f some or all of the proceeds of the loan creating the Indebtedness are o be used-to construct or complete construction of
any improvements on the Properly, the improvements shall be compieted no later than the malurity dale of the Note (or such earlier date as Lender
may reasonably establish) and Grantor shall pay In full ail costs and expenses In connection with the work. Lender, at its option, may disburse ioan
proceeds under such terms and conditions as Lander may deem necessary fo Insure that the inlerest crealed by this Morigage shall have priority over
all possible liens, including those of malerial suppliers and workmen. Lender may require, among other things, that disbursement requests be
supporled by receipled bills, expense affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale or
transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, bensficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust hoiding titie to the Real Property, or
by any other method of conveyance of Real Properly interest, If-any Grantor is @ corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests or limited llability company Inlerests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by indiana law.

“ TAXESAND LIENS. The following provisions relating to the laxes and liens on the Property are a part of this Morigage.

, |
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Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll laxes, spacial 1axes, assessments, waler charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or malerial furnished to the Property. Grantor shall maintain the Property free of ail liens having priority over or equal to the interest of
Lender under this Morigage, excep! for the lien of laxes and assessments nol due, and except as otherwise provided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender's inleres! In the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fiffleen
(15) days after the lien arises or, if a lien is filad, within fifleen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporale surety bond or other security satistactory to Lender in an amount sufficient
lo discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien, In
any contest, Grantor shall defend itseif and Lender and shall salisty any adverse judgment before enforcement against the Property. Grantor shalt
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender salistactory evidence of payment of the taxes or assessments and shall

;ﬁrjthodze the appropriate governmaental official to deliver to Lender at any time a written statement of the taxes and assessments against the
operty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced, any services are furnished, or any

materials are supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other lien could be asserted on account of the work, services,

or materials. Grantor will upon request of Lender furnish to Lender advance assurances salisfaclory to Lender that Grantor can and will pay the

cost of such improvements. .

PROPERTY DAMAGE INSURANCE. The following-pravisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies 'of fire Insurance with standard exiended coverage endorsements on a
replacemant basis for the full Insurable value covering all Improvements on the Real Property in-an amount sufficient to avold application of any
coinsurance clause, and with a standard morigagea clause In favor of Lander. Policies shail be written by such insurance companies and in such
form as may be reasonably acceplable o Lender. Grantor shall deliver-lo' Lender cerificates of coverage from each Insurer containing a
stipulation that coverage will nol be cancelied or diminished without & minimum of thirty (30) days' prior written notice 1o Lender and nol containing
any disclaimer of the Insurer's Nabllity<for faliure to) give such notice! |[Each insurance policy also shali include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any other person. Should the Real
Property at anérgme become located|inan area designated by the Direclor of the) Federal Emergency Management Agency as & special flood
hazard area, Grantor agrees to oblain and maintain Federal Flood Insurance, to the extent such Insurance Is required by Lender and.is or
W a;amb. for the term of the loan and for the full unpalid principal balance of the loan, or the maximum limit of coverage that is available,
w ver .

Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damage to the Property. Lender may make proof of loss If Grantor
falis to do so within fiftean (15) days of the casualty. Whether or not Lender's security Is impalred, Lender may, at its election, apply the proceeds
to the reduction of the indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to
apply the proceeds to rastoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satistactory to
Lender. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalir
or resioration it Grantor is not in default hereunder. Any proceeds which have no! been disbursed within 180 days afier their receipt and which
Lender has not commitied fo the repair or rastoration of the Property shall be used first to pay any amount owing to Lender under this Morigage,
then to prepay accrued interest, and the remainder, i any, shall be applied to the prncipal balance of the Indebtedness. If Lender holds any
proceeds afler payment in full of the indebledness, such proceeds shall be pald fo Grantor.

Unexpired insurance at Sale. Any unexpired Insurance shall inure fo the benefit of, and pass to, the purchaser of the Property covered by this
Mortgage al any rustes's sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES, Subject to any limiations et by applicable law, Lender may require Grantor to maintain with Lender reserves for
payment of annual laxes, sssessments, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum
estimaled by Lender lo be sufficient to produce, at least fifteen (15) days before due, amounts at least equal 1o the laxas, assessments, and insurance
premiums 1o be paid. If fiftleen (156) days before payment 18 due the reserve funds are insufficlent, Grantor shall upon demand pay any deficlency to
Lender. The reserve tunds shall be held by Lender as a general deposit irom Granlor, which Lender may satisfy by payment of the taxes, assessments,
and Insurance premiums required to be pald by Grantor as thay become due. Lender shall have the right to draw upon the reserve funds to pay such
items, and Lendar shall not be required o determine the validity or accuracy of any item before paying it. Nothing in the Mortgage shall be construed
as requiring Lender to advance other monies for such purposes, and Lendar shall not incur any liabliity for anything it may do or omitto do with respect
to the reserve account. All amounts In the reserve account are hereby pledged to further secure the Indebledness, and Lender Is hereby authorized to
withdraw and apply such amounts on the indebtedness upon the occurrence of an Event of Defaull. Lender shall not be required to pay any interest or
earnings on the reserve funds unless required by law or agreed to by Lender In writing. Lender does not hold the reserve funds in trust for Grantor,
and Lender Is not Grantor's agent for payment of the taxes and assessments required to be paid by Grantor.

EXPENDITURES BY LENDER. If Grantor falis to comply with any provision of this Morigage, or if any action or proceeding Is commenced that would
malerally atfect Lender’s Interests in the Property, Lender on Granior's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear Interest at the rate provided for in the Note from the date incurred or paid by
Lender fo the dale of repaymant by Grantor. All such expanses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any instaliment payments to become due during elther (i) the term of any applicable Insurance
policy or (i) the remaining term of the Note, or (c) be trealed as a balloon payment which will be due and payable ai the Nole's maturity. This
Morigage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any olher rights or any remedies
fo which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee simple, free and clear of all liens and
ancumbrances other than those set forth in the Real Property description or in any titie insurance policy, titie report, or final titie opinion issued in
favor of, and accepled by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage o Lender.

Delense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Property against the
lawful claims of all persons. in the event any action or proceeding is commenced that questions Grantor's titie or the interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitied to participate in the proceading and to be represented in the proceeding by counsel of Lender’s own choice, and Grantor will deliver, or
cause to ba delivered, o Lender such instruments as Lender may request from time to time to permit such participation.
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ordinances, and regulations of governmental authorities. b4 ‘pp g

CONDEMNATION. The following provisions relating fo condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If ail or any part of the Property is condemned by eminent domain prgoeedtnqe or by eny proeeedtng of purchase
in leu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 10 the Indebladness
or the repalir or restoration of the Property. The nel proceeds of the award shall mean the ewerd after peyment ot all reesoneble costs, expensee. -
-and ettorneye foes Incurred by Lender in eonnection with the condemnation,

Proceedings. If any proceeding in condemnation Is filed, Granlor shall promptly notify Lender in wrtttng. and Grentor shall: promptly take such :
- sleps as may be necessary o defend the action and oblain the award. Grantor may be the nominal party in such proceeding, but Lender shaf be
‘entitied to participate in the proceeding and to be representad In the proceeding by counsal of its own choice, and Grantor will dettver or cause to
be delivered to Lender such Instruments as may be requested by it from time to time to permit such: perttclpetton '

, tMPOSITlON OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The tottowtng provtstone relating to governmentet texes teee
g ‘endctnrgeemepenotthts Morigage:

_ Current Taxes, Fees and Charges. Upon request by Lender Grantor shall execute such documents in addition to thb Mortgege end take
.. whatever other aclion s requesled by Lender to perfect and continue Lender’s lien on the Real Properly. Grantor shall reimburse Lender for all
- faxes, as.described below, together with all axpenses incurred In recording, perfecting or conttnutng this Mortgaoe. tnetuding wlthout ttmttetton etl L
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. Thetettovdmeheﬁcomtttutehxastowtﬂehthtsucttoneppues (e)npeetﬁchxuponthtetypeemdrtgmorupondterenypenot
. theIndebledness secured by this Morigage; (b)eepedttctexonGnntorwhtoharentorteeuthenzedorrequtredtodeduettrompeyments the .
- Indebledness secured by ihis type of Morigagdy (c).a lax o4 this type of Morigdge, chargeable against the Lender or the hold ; and

(d)espectﬁctexonettorenyporttonotthe Indebledness or. on payments of principal and Interest made by Grantor, ™

Subsequent Taxes. If any tax to which this seclion applies is enacled subsaquent to-tha date of this Morigage, this event shett have the eeme
effect as an Event of Default (as defined below), and Lender may exercise any or alf of its available remedies tor an Event of Default as provided
below unless Granlor either () pays the tax befors it becomes delinqueni, or (b) conlests the lax as provided above In the Taxes and Llens
section and deposits with Lendericash or 4 sufficiant corporale suiety bond or other security salisféclory to Lender, ~

ﬂsﬁt‘;'c’gglfttt’\' AGREEMENT, FINANCtNG STATEMENT& The following prevtstons retettng to this Mortgege as @ securlty egreement ae a pert et thts
Py ‘ i

‘ Socurtty Agresmeni, This tnstrument shall constitute a seeurtty agreement to the extent eny of the Propedy constttutes ﬁxtures or other personal
property, and Lender shail have all of the rights of a sacured party under the Uniform Commercial Code as amended from time to time.

: Seeurtty tntereet. Lm;:gueet by Lender, Grantor shall execute financing statements and take whalever other action is requested by Lender to
.- “perfect and continue 's socurity interest in the Renis and Personal Property. Grantor hereby appoints Lender as Grantor’s atiorney infact -
“for the. purpose of executing any documents necessary 1o perfec! or conlinue the security interes! granted in the Rents and Personal Property.: ..
-~ Lander may sign and fie ﬂmndng stalements without Granior's signature,  In addition to recording this Morigage in the real property records,
- Lander may, af any time and without further authorization from Grantor, file execuled counlerparts, coples or reproductions of this Morigage as a
- financing statement. Granlor shall relmburse Lender for all expensas Incurred In perfecting or continuing this security Interest.  Upon default,
' Grantor shall assamble tha Personal Fropery In a manner and al & place reasonably convenient o Grentor end Lander end make i eveltable fo

,und«wkhmmts;de)snwrecdptotwrﬂ!endemndﬁemwm

. Addresses. The maling addresses of Grantor (deblor) and Lender (secured perty). from whtch Information concerntnq the: eecunty lnterest e
o grnnted by thts Meﬂgeqe mybeebtetned (ewh as requtred by thie Untform COmmemtet COde). are as. eteted on tha tirst page of this M ortge N

- Further Assur \ nnd trem time to time, upon requeet ot‘ Lender Grentor wttt meke, execute and dettver. ~
‘made, sxeculed or dettvered 1o Lendar or lo Lender's. designee, and when requested by Lender, cause to 'be filed, recorded, retlted or
rarecorded, may be, at such fimes and In such ottﬂ;tees and ptecee a8 Lender may deem epprop;te:, any and all such modoeges -

. creatod by this Mortgaqe as firsi and pndr onthe Property whether now owned or hereafter acquired by Grantor. Unless prohtbtted*by law
or agreed 1o the contrary by Lender in wrtttng. Grantor shett reimbursa Lendar for all costs and' expenses tncurred in-connection with the:matiers
referred fo in this paragraph.
Attomey-tn—Fect i Grantor falls 1o do eny of the ihtngs refarred to tn the precedtng paragraph,-Lender may do so-for and In the name of
“~Granfor and sl Grantor's expense. For such purposes, Granlor hereby irrevocably appoints Lender as Granlor's attorney-in-tact for the purpose
of ‘making, executing, delivering,-filing, recording, and doing all other thlngs as may be necessary or desirable, In Lender’s. sote optnton. to

. * accomplish the matters referred 1o in the preceding paragraph. - '
. FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise performs ett the obtlgettons Imposed upon Granior under this

* Morigage, Lender shall execute and deliver to Grantor a sultable satisfaction of this Morigage and suitable statements of termination of any financing:
stalement on file evidencing Lender's sacurity Interest in the Rents and the Personal Property. Grantor wtlt pey, it permttted by eppllceble law, eny ;
~ reasonable lermination fee as determined by Lender from time o time. g

= DEFAU.T _Each of the following, at the optton of Lender shett constitute an event of default (Event of Default”) undor thts Mortoaoe
. Default on Indebtedneu. Failure of Grantor to meke any peyment when due on the Indebledness. . :

_ 'Defeult on Other Peyments. Fallure of Grantor witnin:the time requtred by this Mortgege o make eny peyment for texee or tnsurenoe. or eny ‘

- other payment necessary to prevent filing of or lo effect dtscharoe of any lien.

'Compllanee Default, Fallure of Grantor to comply ‘with any ether term, obttgation. covenent or condmon oontetned tn this Modgage, the Note or tn

any of the Related Documents. :

- Felse Stalements. Any warmanty, representetton o statement made or turnlshed to t.ender by or.on behett of Grentor under thts Mortgege, the ,
“ Note or the Related Documents ts false or mtsteedtno in any material respect etther now or at the time made or furnished.

Defoctive Collateralization.. This Mortgege or any of the Reteted Documents ceases 1o be in ful force and effect (tnotudtng tauure of eny cotteteret ,
d&’uments to creete a valid and pertected eecurtty interest or lien) et eny time and tor any reason.

>
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assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruplcy or insolvency
laws by or against Grantor,

Foreclosure, Forfeiture, elc. Commencement of foreciosure or forfeiture proceedings, whether by judicial proceeding, seli-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency agalinst any of the Property, However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the vaildity or reasonableness of the claim which Is the basis of the foreciosure or forefeiture
f;mdlng. provided that Grantor gives Lender writlen notice of such claim and furnishes reserves or a surety bond for the clalm satisfactory to

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebltedness or other obligation of Grantor to
Lender, whether existing now or later.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebledness.

Insecurity. Lender In good falth deems itself insecure.

RIGHTS AND REMEDIES ON DEFALL.T. Upon the occurrence of any Event of Default and at any time thereafier, Lender, at its oplion, may exercise
any one or more of the following rights and remedies, In addition to any other rights or remedies provided by law:

Accelerate Indebledness, Lender shall have the right at its oplion without notice to Grantor fo declare the entire Indebledness immediately due
and payable, including any prepayment penalty which Grantor would be required fo pay. ’

UCC Remedles. With respect o all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured parfy under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possesslon of the Property and coliect the Rents, Including amounts
past due and unpaid, and apply the nehproceads, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rant or use fees directly to Lender. If the Rents are coliected by Lender,
then Grantor Irevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments recsived In payment thereof in the name of
Grantor and o negotlate the same and.collect the proceeds: Payments by tenants or other-users to Lender In response to Lender's demand shall
salisty the obligations for which the payments are made, whether or not any proper grounds for the demand exisled. Lender may exercise il
rights under this subparagraph either in person, by agent,or through @ receivar.

Appoint Recelver, Lander shall have the right to have a receiver appointed o take possession of all or any part of the Property, with the power to
protect and preserve tha Property, o operats the Property preceding foreciosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a recelver shall exist whether or not the apparent vaive of the Property exceeds the Indebtedness by a
subsiantisl amount. Employment by Lender shall not disqualify a person from serving as a recelver.

Judicial Foreclosure. Lander may oblain a judicial decrea foreclosing Grantor's interest in all or any part of the Property.

Deficlency Judgment. With respect to any Grantor who also Is personally liable on the Note, Lender may obtain a judgment for any deficloncy
remaining in the Indebladness due to Lendar afler application of all amounts recelved from the exercise of the righis provided in this section.

Other Remedies. Londor shall have ali other rights and remedies provided in this Morigage or the Nole or available at law or in equity.

Sale of the Property. To the extent permittad by applicable law, Grantor hereby waives any and all right io have the property marshalled. In
exercising its rights and remedies, Lender shall be free lo seli'all or any part of the Property together or separately, in one sale or by separale
sales. Lender shall be antiliad to bid at any public sale on gl or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of Ihe Personal Property or of the time after
which any privale sale or other intended disposition of the Personal Propedy is 1o be made. Reasonable notice shall mean notice given a! least
ten (10) days before the time of the sale or disposition. ‘ L T T e e L N -

Walver; Election of Remedles. A waiver by any parly of a breach of & provision of this Morigage shali not constitule a waiver of or prejudioe the
party's rights olherwise to demand sirict comptiance with that provision or any other provision. -Election by Lender to pursue any remedy shall nol
exciude pursult of any other remedy, and an election fo make expenditures or take action to perform an obligation of Grantor under this Morigage
aftor fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise Its remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the lerms of this Morigage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as atiorneys’ fees at frial and on any appeal. Whether or not any court action is involved, all
reasonable expensas Incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
#ts rights shall become a part of the indebtedness payable on demand and shall bear inlerest from the date of expenditure until repaid at'the rate
provided for in the Nole. Expenses covered by this paragraph include, without limitation, however subject lo any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy proceedings
(including efforts to modify or vacale any aulomatic stay or injunction), appeals and any anticipated posi-judgment.collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reporis, and appraisal fees, and fitle insurance, o the extent
permitied by applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of
sale to Grantor, shall be In writing, may be be sent by lelefacsimilie, and shall be effective when actually delivered, or when deposiled with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited In the Uniled States mall first class, certified or registerad mall,
posiage prepald, directed to the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this
Morigage by giving formal written notice o the other parties, specifying that the purpose of the notice is to change the party’s address. All coples of
notices of foreclosure from the holder of any lien-which has priority over this Mortgage shall be sent to Lander's address, as shown near the beginning
of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matiers set forth In this Morigage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by the
parly or parties sought to be charged or bound by the alteration or amendment.

Appiicable Law, This Mortgage has been delivered 1o Lender and accepled by Lender in the State of lilinols. Except as set forth

;-—-—
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hereinafier, this Morigage shall be governed by, conslrued and enforced in accordance with the laws of the Staie of lilinols, except and
only 1o the exient of procedural matters reiated 1o the perfection and enforcement by Lender of its rights and remedies against the
Property, which matters shail be governed by the laws of the State of indians. However, In the event that the enforceability or validity of
any provision of this Morigage is chalienged or questioned, such provision shall be governed by whichever applicable siate or federal
law would uphold or would enforce such challenged or questioned provision. The loan transaction which Is evidenced by the Note and
this Morigage (which secures the Note) has been applied for, considered, approved and made In the State of Hillnols. )

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 10 be used fo interpret or defing the
provisions of this Morigage.

Merger. There shall be no merger of the interest or estale created by this Morigage with any other interest or estate In the Property at any time
heid by or for the benefit of Lender in any capacity, without the writlen consent of Lender,

Severabiilty. if a court of compaetent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceabliity or validity; however, if the offending provision cannot be
80 modified, it shall be stricken and ali other provisions of this Morigage in all other respects shail remain valid and enforceable.

Successors and Assigns. Subject to the imitations slated in this Morigage on transfer of Grantor's interest, this Morigage shall be binding upon
and Inura to the benefit of the parties, thelr successors and assigns. |f ownership of the Property becomes vesiad in a person other than Grantor,
Lender, without notice to Granlor, may deal with Grantor's successors with reference fo this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liabllity under the indebledness.

Time Is of the Essence. Time i of the essence in the performance of this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights tinder this Morigage (or under the Related Documents) uniess
such walver is In writing and signed by Lender. No delay or omission on ihe part of Lender in exercising any right shall operale as a waliver of
such right or any other right. A waivemby any party of a provision of this.Mortgage shall not constilute a waiver of or prejudice the party's right
otherwise lo demand sirict compllance with that provision or any other pravision. No. prior; waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender Is required Ifiithis Morigage, the granting of such consent by.Lender inany instéhce shall not constitute continuing consent to
subsequent instances whera such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

This Mortgage was drafted by: M. FLEMING

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ’u COFFICIAL SEAL" § s e w0
AL ) MARK B FLEMING
COUNTY OF ) NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION FXPIRFS 12/2/94

NV VI VNS

On this day before me, the undersigned Notary Public, personally appeared RAJARATHNA A. PATEL, to me known to be the Individual describad in
and who executed the Morigage, and acknowiedged that he or she signed the Morigage as his or her free and voluntary act and deed, for the uses

nd therein mentioned. ‘
;w:mﬁmm@om waits____ /8" dey of /4;»«»(’ RIY/4
By, . Residing at &—Uoo #ors. [
-FLEMING _
WARK 6. FLEWING ] Ao

Notary Public in and for the State of = My commission expires
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