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JANMES A CTALLOWAY
LAURIE CALLOWAY

KENTLAND BANK
111 NORTH FOURTH STREET

TZ07 W ITIRD €T '
29\ LOWELL IN 46356 KENTLAND, INDIANA 47951
MORTGAGOR A MORTGAGEE

*I" includes each mortgagor above. "You" means the morigages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, ____JAMES A. CALLONAY AND LAURIE CALLOWAY

. mortgage, grant and convey to you on __APRIL 19, 1996the
real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the "property”).

7207 W 173RD CT

PROPERTY ADDRESS: e
{Street)
LOWELL ingiana____ 46356
R yanoor comare ’
ROOK ESTATES SECOND ADDITION TO THE TOWN OF LOWEL
AS SHOWN IN PLAT BOOK 45 PAGE 65, IN LAKE COUNTY., 'INDIANA L,
EXCEPT THAT PART OF LOT 35 DESCRiBEDMAS FOLLOWS: = THAT PAﬁT LYING
EASTERLY OF THE FOLLOWING DESCRIBED LINE: COMMENCING AT THE
EASTERLY MOST CORNER OF SAID LOT 35; THENCE NORTHWESTERLY ALONG
THE NORTHEASTERLY LINE OF SAID LOT 55 ALONG THE ARC OF A CURV
CONCAVE TO THE NORTH WITH A CHORD BEARING 81 DEGREES 04 MINUTES
35 SECONDS WEST, 9.98 FEET A LENGTH OF 10 FEET TO THE POINT OF ’
BEGINNING OF SAiD LINE; THENCE SOUTH 19 DEGREES 10 MINUTES 52 i
SECONDS WEST 141.73 FEéT TO THE SOUTHEAST CORNER OF SAID LOT 35 ¥ o) |
o>
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o
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located in LAKE County, Indiana.

TITLE: 1 covenant and warrant title o the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and

-
LK
SECURED DEBT: This mortgage secures repaymem of the secured debt and the performance of the covenants and agreements am% n thi
f

mortgage and in any other document incorporated herein. Secured debt, as used in this morigags, includes any amounts | may gran
you under this mortga%e the instrument or agreement described below, any renewal, refinancing, extension or modlflcatuqn of “inst
agreement, and, if applicable. the future advances described below. % . o 1

¢
The, svu d de m m evcdwcad descrbe the instrument or agreement secured by this mortgage and the date thereof) GAT{ONS
AMEE A Y AND LAURIE CALLOWAY AS EVIDENCED BY NOTE DATED 04/19/19 s

e IN*THE“PRINCIPAL ANOUNT OF § 17,250,00 . IN ADDITION THIS MORTGAGE 99: — & ;
L J

B WIE&?E;C{J‘RE,AEL FWRE NOTES WHICH MAKE REFERENCE TO THIS MORTGAGE. p.‘ V) &
The above obligation is due and payable on __MATURITY OF ABOVE REFERENCED NOTE(S) if fmt paiGbarligid
g%%% id %atance secure;»[% this mortgage at any one time shall not exceed a maximum principal amount of w U

HOUSAND HUNDRED FIFTY AND 00/1®%ars s 17,250.00 ), plusinterest

and all other amounis. plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or to perform any of the
covenants and agreements contained in this mortgage.

[ JFuture Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms. of the note or loan agreement evidencing the secured debl.
[[]variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
[a copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.

RIDERS: [ Commercial [ ] 1

SIGNATURES: By signing below, | agree to the teums and covenants contained on page 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any riders j e and signed by me. | ackn ledge receipt of a copy of this mortgage. {‘

N e

és A CALLOWAY

LAURIE CALLOWAY

ACKNOWLEDGMEN;: STATE OF INDIANA, 'Iﬁ’r?g . . County ss:
On this day of R ! 996 , before me,

, personally appeared e
~JAMES—AT CALLOWAY AND LAURTE 'CALLOWAY . T

My commission expires: 12727738

(NolryPubllc; P @ 2{'@,.;,
ROBERTA J. SCHEIDT: Jﬁ £330

(Type or Print Naméj " f"};“ L

Rekidentof __ NEWTON ‘ q_‘\.;‘"_ ;

C urg;yglndaana

S
This instrument was \Preparedb KENTLAND BANK 111 NORTH\ FOURTH STREET KENTLAND, INDIM{‘?Q&L et

PREPARED B ROBERTA J. SCHEIDT "
1985 BANKERS SYSTEMS, ING. ST. CLOUD, MN (1-800-397-2341) FORM OCP-MTG-IN 52181 .2 (page 101 2) 'NmA'}Q‘! o ;
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COVENANTS

1. Payments, | agree 1o make ai !
. 68 1C Payments on the secured debt when due. Unless we agree otherwise. any payments ou receive from me or for m
benefit will be applied first 19 any amounts | owe you on the secured debt exclusive of inferest or principal, );:coynd, to lgteresl and then to princc‘?al. f
ebt is

g:jrg?'l‘%ﬁpaymem of the secured debi occurs for any reasan. it wilt not reduce or excuse any subsequently scheduyled payment until the secured

2. Claims against Tite, | will pay all taxes, assessments, hens, encumbrances. lease payments, ground rents, and other charges relating to the
Property when dus. Yoy May require me to provide 1o you copies of all notices that such amounts are due and thg raceipts evidencing my payments. |
will defend title 10 the Praperty against any claims that wouid impair the lien of this mortgage. You may require me to assign any rights, claims or
defenses which | May have against parties who supply labor or materials 10 improve or maintain the property.

3. Insurance. | wili keep the proeeny Insured under terms acceptable to you at my expense and for your benefit, This insurance will include a standard
{ . ou will be named as loss Payee or as the insured on any such insurance poluc)'. Any insurance proceeds may be
applied, within your discretion. 1o either the restoration or repair of the damaged property or 1o the secured debt. f yoy require mortgage insurance, |

t‘h' Property. i will keep the property in good condition and make all fépairs reasonably necessary. ! will give you prompt notice of any loss or damage 1o
€ property. .

5. Expenses, | agree to pay all your expenses. including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this morigage. you may. al your option, accelerate the malurity of the secured debt and demand immediale payment andp exercise any other
remedy available to you. You may foreclose this morigage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in detault. If | default. you may. as provided by law. have the court appoint a receiver and the receiver may take
possession and manage the Property and collect the rents income and profits. Any rents you collect shall be applied first to the costs of managing the
Propeny. including all faxes assegsments nsurance premiums repans. cour costs and attorneys’ tees, commissions 10 rental agents, and any other
necessary related expenses 1 he rerhaiming amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perlorm all other covenants under any mortgage. deed of tryst, or other security
agreement that has pnornty over this mortgage | will not make or permt any modification or extension of any morigage, deed of tryst or other secunity
nterest that has poonty over this Morgage or any note or agreement secured thereby without your written consent. | will promplly deliver to you any
notices | recewe from any person whose nghts in the propertty have prionty over your nghts.

9. Leaseholds; Condominiums; Planned Unit Developments, | agree 1o comply with the provisions of any lease if this morlgage is on a leaseholg. |f

this mortgage 1s on a uni in 4 condomimum or 3 planned it development. | will perform all of my duties under the covenants, by-laws, or regulations of
the condaminum or planned uni development

10. Authority of Mortgagee to Perform for Mortgagor. it | faii to pertorm any ot my duties under this moritgage. or any other morigage. deed of trust,
lien or other secunty inferest that has pnonty over this mortgage  you may parform the duties or cause them {o be performed. Yoy may sign my name or
Pay any amount if necessary for performunce |1 ANy conzlicton on the property 1s discontinued or not carried on in a reasonable manner. you may do
whalever 1s necescary 1o Profect your securty interest o tho propertys This may-include completing the construction.
Your Lulure 1o pertarm v NG preciude you from Lrerasing any of your other nghits under the law orfthis mortgage.

Any amounts p.d by YOU G DEtect your ceturngyhintermatwill e sEcured by this mortgage. Such amounts will be due on demand and will bear interest
from the date of 1t Ry Ment untl g U e inten o) Fale in ettect fram tme to ime on the secured debt.

1. dnspection. You niay e i, RO Y L naDech i you give mepotice betorehand. The notice must state the reasonable cause for your inspection,

12. Condemn_anon DO ey Y 0 et 8 Ay Nret o clium for damages connected with a condemnation or other taking of all or any part of
the property S, HPOCUh el e iptie & 41 previchd i Covenant 1 Thig assignment 1s subject to the terms of any prior security agreement.

13. Waiver. By .. S AT ey Gl g0 you U pot divee up your nighls to later use any other remedy. By not exercising any remedy. if |
default you do not waeve yoo PO e 1 et i deotagl of it happens agan. | waive all nghts of valuation and appraisement.

14. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Al duties under TFis morigage are joint and several, |f Tsign this
mortgage but do not sign the secured debt | ao s0 only to mortgage ny interest in the property to secure payment of the secured debt and by doing so. |
do not agree 1o be personally hatle on the «.cured debt, | also agree that you and an party to this mortgage may extend, modiI{ or make any other
changes in the terms of this morgage or the . cured debl without My consent. Such a change will not release me from the terms of this mortgage.

The duties and benetis of thig morlgage shafi bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law. any notice to me shall be given by delivering it or by mailing it by first class maif addressed 10 me at the
Property Address or any other address that | tell you | wil give any nolice to you by certified mail to your address on page 1 of this mortgage. or to any
other address which you have designated.

Any notice shall be deemed to have been given to either of ys when-given in the manner stated above.

16, Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the property or any interest in it ig sold or transferred
without your prior written consent. you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a benehcialunterest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations if it is prohubited by federal law as of the date of this mortgage

17. Release. When | have paid the secured debt in full and all underlying a?reements have been terminated. you will. at my request, release this
morlgage without ¢charge to me Except when prohibited by law. | agree to pay ali costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective uniess that law expressly or imphedly permts variations by agreement. I any provision or clause of this mort age or any agreement evidencing
the secured debt cannot be enforced according 10 its terms. this fact will not affect the enforceability of the balance of the morigage and the agreement
evidencing the secured debt
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