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> ___KENNETH A, LANG Tech Federal Credit Union
NORA WILLENE LANG . 10951 Broadway

HUSBAND AND WIFE Crown Point, In. 46307

) MORTGAGOR MORTGAGEE
includes each mortgagor above. "You" means the mortgagee, its successors and assigns.

uln

REAL ESTATE MORTGAGE: For value received, |, ___KENNETH A. LANG AND NORA WILLENE LANG, HUSBAND

J11 NYOIYINY ISUH 304 QT0H
l

‘ AND WIFE : , mortgage. grant and convey to you on ____4=8-96  the
real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the property (all called the “property").

PROPERTY ADDRESS: 5500 West 83rd Place ‘
(Street)
Crown Point . Indiana 46307
LEGAL DESCRIPTION: (City {Zip Codel

Lot 2 in McFarlands' acres Addition, as per plat thereof, recorded o
in Book 39 page 105, in the Office of the Recorder of Lake County, C‘E;
Indiana. o
———
Do
O
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el i 8 7
located in i County, Indiana. ; %?) % E‘,
TITLE: { covenant and warrant title o the properyy except forepcumbrances of records municipal and zoning ordinances, °“;.§m_axmw et .
assessments not yet due and , , o O
fn/a = B0
SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements c ied incdhis ()
moﬂgage and in any other document incorporated herein. Secured debt, as used in'this mortgage, includes any amounts | may at anytimeee O+
you under this morgage. the instrument or agreement described below, any renewal, refinancing, extension or modification of such ir&umewr m
agrgement, and, it applicable, the future advances described below. ) ,‘_3 -av L 2
The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

‘a_promissory. note
e g P4

The above obligation is due and payable on 4-30-2006 it not paid earlier.
The total unpatd balance secured by this mortgage at any ofie time shall not exceed a maximum principal amount of
mmwe THIRTY SIX THOUSAND ==e-ecer=cae- Dollars ($ _36,000.00 ), plus interest

and all other amounts, plus interest, advanced under the terms of this morigage to protect the security of this mortgage or to perform any of the
covenants-and agreements contained in this mortgage.

[J Future Advances: The above debt is secured even though ail or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

E} Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part
hereof.

RIDERS: [} Commercial [J U

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa%
evidencing the secured debt and in any riders described above and signed by me. { ackno

edge receipt,of a copy 0 this mortgage.
= A—%_we_z
Kenneth A. Lang /

e 1 and 2 of this mortgage, in any instrumepts

Nora Willene Lang

ACKNOWLEDGMENT: STATE OF iNDIANA, Lake . County ss:
On this 8th day of March,1996 , before me,
Nancy A. Willie , personally appeared

— Kenneth-A..Lang and Nora Willene Lang, husband and wife

s . and acknowledged the executiemolishe foregoing instrument.
My commission expires... T 27— ) _}-— q (
L v ®
', § <‘-S : M iNotary P )V / ‘
_14%(/ ﬂ.,/(/,///c |
. v _ ype Fgrynt Name} o :
; S Resident of %ZL- 6} :

County, Indiana
74 y
This instrument was prepared by: V.—Cantraell \‘
4
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COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise. any payments you receive from me or for my
benefit will be applied first 1o any amounts | owe you on the secured debt exclusive of interest or principal, secand. 1o interest and then to principal, fi

parg’al ;:r?'paymem of the secured debt occurs for any reason. it will not reduce or excuse any subsequently scheduled payment unti the secured debt is
paid in full.

i i s

2. Claims against Title. | will pay all taxes. assessmenls, liens. encumbrances. lease payments. ground rents. and other charges relating to the
properly when dug. You may require me to provide to you capies of all notices that such amounts are due and the receipls evidencing my payments; |
will defend Witle to the property against any claims that would impau the hen of this morigage. You may require me to assign any rights. claimg or
detenses which { may have against parties who supply labor or materials o improve or maintain the property. )

3. Insurance. | wili keep the property insured under terms acceptable to you at my expense and for your benetit. This insurance wilt include a slandard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
apphed. within your discrelion. 10 either the restoration or repair of the damaged property or 10 the secured debt, if you require mortgage insurance, |
agree to maintain such insurance for as long as you require. . : ‘

4"; Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
the property.

5. Expenses. | agree lo pay all your expenses. including reasonable atlorneys’ fees, if | breach any covenants in this morigage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If { fail to make any payment when due or breach any covenants under this mortgage. any prior mortgage or any obligation
secired by this morigage, you may, at your oplion, accelerate the matunty of the secured debl and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assighment ot Rents and Profits. 1 assign 1o you the rents and profits-of the proparly. Unless we have agreed otherwise in wriling. | may coflect and-..
retain the rents as long as | am not in default if | default. you may. as provided by law. have the courl appoint a receiver and the receiver may take
possession and manage the propery and coliect the rents ingome and profits. Any rents you collect shall ge apphed first to the costs of managing the
property. including all taxes. assessments insurance premiums. repars. court costs and attorneys’ fees, commissions 10 rental agents, and any other
necessary relaled expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.
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8. Prior Security Interests. | will make payments when due and perform ail other covenants under any mortgage. deed of rust, or other security
agreement that has priorty over this mortgage. | will not make or permit any modification or extension of any morigage. deed of trust or other security
interest thal has priority over this mortgage o any nole or agreement secured thereby without your written consent. | will promplly deliver lo you any
notices | receive from any person whose rights in the property have priority over your nighls. )

9. Leaseholds: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mort%age is on a leasehold. If
this morlgage 1s on a unt in a condomumum or a plannea unit development. | will perform all of my duties undgr the covenants, by-laws, or regulations of ]
the candominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagon It i tail.to pederm any of my dulies under this mortgage. or any other morigage, deed of trust,
lien or other secunty interest that has prionty over thigimorigage,. you may performithe duties or cause them to be performed. You may sign my name or
pay any amount f necessary for perfarmance If any construction on the property is discontinued or not carried on in a reasonable manner, you may do
whatever 1s necessary 1o protect your cecuntysmeestintheprapeitys Thisimaynglude,completing the construction. :

* Your tadure 10 perform will not preciuds you from exefcising any of your ofhier rights tnder the faw or this morigage.

from the date of the payment ontl paid m 1ull at the wieres! rate 1nellect from time 10 time on the seclred debt.

]
i
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Any amounts paid by you to profect yout Becurity Intelcstwill be Sdcuredhy 1his mongage! Such amounts will be due on demand and will bear interest 3
11.Ingpection. You may enterthe property 1o inspect it you give me notice beforehand. The notice must state the reasonable cause for your inspection. l
12. Condemnation. | assion 10 you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceetts will be apphed as provided n Covenant 1 This assignment is subject to the terms of any prior security agreement,

13, Walver. By exercising any remedy available 10 you, you do not give up your nghts 1o later use any other remedy. By not exercising any remedy, if |
detault, you do not wauve your nght to later consider the event a detaull if il happens again. I waive all rights of valuation and appraisement.

14. Joint and Several Liability; Co-signaers; Successors and Assigns Bound. All duties under this morigage are joint and several. If | sign this
mortgage but do hot sign the secured debt Ldo so on{l! {o morigage my interest in the property lo secure payment of the secured debt and by doing 50, |
do not-agree to be personally liable on the secured debt. | also agree that you and any party 1o this mortgage may extend, modify or make any other. -
‘changes in the terms of this morigage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage: ™+~ ~

s ~The duties and befietits of this mo(tgjééﬁ shall £ind and benelil the successors and assigns of either or both of us.

15. Notice. Unless gtherwise required by law. any notice to. me shall be given by delivering it or by mailing it by first class mail addressed to me at the
Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage. or to.any
other address which you have designated. .

Any notice shall be deemed to have been given to ether of us when given in the manner staled above.

16. Transfer of the Property or a Beneficial Interest in the Martgagor. if all or any part of the property or any inlerest in it is sold or transferred
without yout prior wntten consent. you may demand immediate payment of the secured debl. You may also demand immediate payment if the
mortgagor s not a natural person and a benehcial interest in the mortgagor (s sold or transterred. However, you may not demand payment in the above
situations if ¢ 1s prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated. you will. at my request, release this
mortgage without charge to me. Except when prohibited by law. | agree to pay all costs io record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that Yaw expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.

I %‘x PR
# %ﬁ FE

Sy

(page 2 of 2)

BANKERS SYSTEMS INC ST CLOUD MN {1 800 397 2341 FORM OCP MTGIN 5291

.




