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re 10951 Broadway
Robert Q. Furlic Crown Point,Indiana 46307
. ’
Karen §. Furlic
husband and wife
MORTGAGOR MORTGAGEE
% "I" includes each mortgagor above. "You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value recened, |, Ro terrt Q. Furlic gnd Karen S, Furl l;,husband and wife
. mortgage, grant and convey to you on _April 2,1996 , the
real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
at anytime in the future be part of the propenty (all called the "property”).
PROPERTY ADDRESS: hok1 West 73rd Place -1
Bg ({Street) (o2
o Merrillviile ndiana 46410 (o=
M LEGAL DESCRIPTION: {City) ZrCodel 1N
% o 2]
st Lot 146 in Crescent Lake Unit #3, an Addition to the Town of Merrillville, as per o
plat thereof, recorded in Plat Book 53 page 62, in the Office of the Recorder of Lake &~
County, Indiana.
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located in e County, Indiana. FoR 8 é g
TITLE; 1 covenant and warrant fitle to the'properly,-except for' encumbrances of-record, municipal and zoning ordinances, curggfgl ta s an% =
' assessmants not yet due and N/A ‘ ' R Lk :

-SECURED DEBT: This morigage secures repayment of the secured debl and the performance of the covenants and agreements contained in this
mortgage and in any pther dogument incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at any time owe
you under this mortgage, the instrument or agreemant described helow, any renewal, refinancing, extension or modification of such instrument or
agreement, and. if applicable, the future advances described below.

The secured debt is evidenced by (descnbe the instrument or agreement secured by this mortgage and the date thereof):
e e a_promissory note

The above obligation is due and payable on April 30,2001 if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of
Twenty Thousand and no/100 Dolars (5 _20,000.00 ), plus interast

and all other amounts, plus interest, advanced under the ferms of this morigage to protect the security of this morigage or to perform any of the
covenants and agreements contained in this mortgage.

TICOR TITLE INSURANCE
: Crown Poinit, Indiana:

] Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

[ variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

CJa copy of the loan agreement containing the terms under which the interest rate may vary is attached fo this mortgage and made a part
hereof. , o

RIDERS: DCommercial ] D

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

RO it 556  Wown L. Tk 4/2/7¢

Robert Qf Furlic Karen S. Furlic
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 2nd dayof __April, 1996 . before me, :
Susan M. Lathrup . personally appeared Robert Q‘ Furlic and Karen S. Furli Ch

husband and wife

a\ ciowiedgedithe execution of the foregoing instrument.

My commission expires: 089(29 —qg’ 1 ‘ ) ﬁ S}AGVJM \ V\ﬂ

3 S . {Nkthey Pubhc) C
T _SUSAN n NATHRoN _—
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This instrument was prepared by:

V. Petchak .




COVENANTS

1. Payments, | agree lo make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m

benetit will be applied first to any amounts | owe you on the secured debl exclusive of interest or principal, second. to interest and then to principal. ﬁ

gg’rga"l‘ erfﬁpayment of the secured debt occurs for any reason. it will not reduce or excuse any subsequently scheduled payment until the secured debt 15
ull. ,

2, Claims against Title. | will pay all taxes. assessments. liens. encumbrances, lease payments, ground rents. and other charges relating to the
properly when due. You may require me 1o provide to you copies of all notices that such amounts are due and the receipts evidencing my payments, |
will defend title to the property against any claims that would impair the hen of this mortgage. You may require me 0 assign any rights, claims or
delenses winch | may have against parties who supply labor or matenals to improve or maintain the property.

3. Insurance. ! will keep the property insured under terms acceptable to you al my expense and for your benefit. This insurance will include a standard
morigage clause in your favor. You will be named as loss payee or as the insured on any such msurance policy. Any insurance proceeds may be
applied, within your discretion. to either the restoration or repar of the damaged property of to the secured debt. if you require morigage insurance, |
agree to maintain such insurance for as long as you require.

ah. Property. | will keep the property in good condition and make all repans reasonably necessary. ) will give you prompt notice of any loss or damage to
the property.

5. Expenses.-| agree 10 pay all your expenses. including reasonable attorneys™ tees. if | breach any covenants in this morigage or in any obligation
secured by this mortgage. | will pay these amounts to you s provided m Covenant 10 of this mortgage.

6. Default and Acceleration. it | tail to make any payment when due or breach any covenants under this morigage. any prior mortgage or any obligation
secured by this mortgage. you may. at your option. accelerate the maturity of the secured debt and demand immediate payment and exercise any other

remedy available to you. You may toreciose this mortgage w the manner provided by law.

7. Assignment of Renls and Prolits. | assign to you the rents and probits of the property Unless we have agreed otherwise in writing, | may collect and
retain.the rents as long as | am not in defauit. it | defaull. you may, as provided by law. have the court appoint a receiver and the receiver may take
possession and manage the property and collect the rents. income and profits. Any.rents you collect shall be applied first to the costs of managing the
property. including all taxes. assessments, insuyrance premiums. repairs. court costs and attorneys' fees. commissions to rentat agents, and any other -
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | wil make payments when due and perform all other covenants under any merigage, deed of trust, or other security
agreement that has priordy over this mortgage | widl not make or permit any modification or extension of any mortgage. deed of trust or other security
ierest that has prionly over this mongage or any nole or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | recewve from any person whose nghts in the property have priotily over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. { dqgrec ta comply with the provisions of any lease if this mortgage is on a leasehold. If
this mortgage 15 on a unit in a condominum or a planned unit development. | will perform all of my duties under the covenants. by-laws, or reguiations of

the condomunium or planned unit development

10. Authority of Mortgagee to Perform for Mortgagr. it Liad o perform any of.my-duties under this mortgage. or any other mortgage. deed of trust,
hen or other secunty mterest that fuis peonty over this motgage . you may pedormithe duties or cause them fo be performed. You may sign my name or
pay any amount If nece for pedommange. I 2oy cosstiuchion on the praperty is discontinued or not carried on in a reasonable manner, you may do
whatever 15 necessary 1o proledt vour securtly Taletest in e propeny (Thisimayinciude completing the construction.

ang any of your other rights under the law or this mortgage.

Your faidure 1o petform will not preciude vou rom e aer

Any amounts pad by you 1o proteot yout secudty tirest wit be secured by this martgage ) Such amounts will be due on demand and will bear interest
from the date of the payment ot poad o 1 st dhe tgiestaate neatfect from e do tme on the secured debt.

11 Inspection. You may enfes Ui prppety ( nspect d you give e notice beforghand. The notice must state the reasonable cause for your inspection.

wosward of cliim far damages copnected with a condemnation or other taking of all or any part of
o 0 Covenant U This assignmentis subject (o the terms of any prioer security agreement,

12. Condemnation. | as-agn
the property. Such proc

pony remedy avarable to you. you do not gve up your nghts 1o later use any other remedy. By not exercising any remedy if |
yoirr nohl o Tider consider the event o detauit o happens agan, P waive alt rights of valuation and appraisement.

18. Waiver. By exer
defaull you do not wiwe

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | sign this

mortgage bul do not sign the seeured debt | do 5o onfy (6 mortgage my mterest in the properly o secure payment of the secured debt and by doing so, |
- do-not agree to be personally hable on the sectured deb! | also agree that you and any party to this mortgage may extend, modify or make any other

changes in the terms of this morigage of the fecured debt without my-vonsent: Such a change wifl not release me from the terms of this mortgage.

The duties and benefits of this morigage shall bind and Benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law. any notice to me shall he given by delivering it or by mailing it by first class mail addressed to me at the
Property Address or any other address that | ol you. | will give any notice {o you by certified mail to your address on page 1 of this mortgage. or to any

other address which you have designated.
Any notice shall be deemed to have been given to either of us when given inthe manner stated above.

16. Transfer of the Property or a Beneficial Inferest in the Mortgagor. !f all or any part of the property or any interest in it is sold or transferred
without your prior wntten consent. you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a benelicial interest in the morigagor s sold or transferred. However. you may not demand payment in the above

sityations if it is prohibited by lederal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminaled. you will, at my request. release this
mortgage without charge 1o me. Except when protibited by law. | agree to pay all costs to record the release.

18. Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective uniess that law expressly or impliedly permits vanations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement

evidencing the secured debt.
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