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MORTGAGE 00217

THIS MORTGAGE ("Sccurity Instrunicat”’J4s gaen on, APRIL-15TH,-1996 . The mortgagor is

JEFFREY G. JORDAN AND SUSAN .. JORDAN, HUSBAND AND WIFE

("Borrower™y. This Securty istrument s given 1 LAKE MORTGAGE COMPANY, INC.

,
which is orgamized gd earnng under the faas ol THE STATE OF INDIANA , and whosc
address 1s pLo. BOx “07A2 LGB0 W LINCOIN HDWY

MERRILIVICLE, (N a6a1i 0768 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDGRED SRviwniY TWO THUUSANG AND NOZ1G0 Dollars (U.S. § 172,000.00 ).
This debt s evidenced by Borrower s naste dited the samedate as this Security Instrument ("Note"), which provides for monthly
payments, with the tull dobioat no paul carhier. due amd payable on - way. 17, 2003 . This Sccurity

Instrument secures to 1 n\i\r fanthe repaniient of the debt evidenced by the Note, with interest, and all rencwals, extensions and
madifications of the Note, (b the pavment of all other sums, with-nterest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (o the pertormance of Bortower's covenants and agreements under this Security Instrument and the
Note, For thus purpose. Berrower docs hereby mortgage, grant and convey to Lender the following described property located in

LAKE County, Indiana:
LOT 60, HOMESTEAD ACRES &7 ADDITION, 1O THE TOWN QF ST. JOHN,
AS SHOWN IN PLAT BOOK 48 PAGE 45 IN LAKE COUNTY, INDIANA. PERIIT 45- 146A QARY
LAXE MORTTGE f"). 40,
The lit=npibes tax on b U ioeint 18
paid croect to e Intaiaites 1o ' 5100
in accotdein, wh hoGhon Aok 1957

OFFICIAL PERW:H STAMP '
Apptoved by Intangibles Tax Divisiep

which has the address of 9806 HICKORY LANE, ST. JOHN [Street, City),
Indiana 46373 [Zip Code]  ("Property Address”); 93\)0

INDIANA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT Form 3015 9/90
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TOGETHER WITH all the improvements now or hercaftet-erected on the property, and all easements, appurtenances, and
Tixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morlgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any ume, collect and hold Funds inan amount not to exceed the maximum amount a lender for a federatly related
mortgage loan may require for Borrower's escraw account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from ume to ume, 12 U.S.C. Secuon2601 et seq. (' RESPAY), unless another law that applics to the Funds scts a lesser
amount. }f so, Lender may. at any ume, colleet and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds ducon the basis of current’data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable Taw.

The Funds shall be heldin anfimstiution whose deposits are insured by a federal.agency, instrumentality, or entity (including
Lender, of Lender s such an insutution) ve m _any: Federal Home Loan-Bank:«Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tems, unless Fender pays Borrower mterest on the Funds and applicable Taw permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate 1ax reporting service used by
Lender in connecuon with this oan. unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires mierest to be pad. Lender shall not be reguired to pay Borrower any interest or carnings on the Funds. Borrower and
Lender nuay agree mownnnge. hiowever, that mterest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
anauad accounung of the Fands, <howmg credits and debits 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledeed as addisonal seeunty for all sums secured by this Security Instrument.

It the Funds bebd by 1 onder exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Fands i accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at any time is
not sulhicient 1o pay the bscrow Trems when due, Lenderimay so notify Borrower in wriling, and, in-such casc Borrower shall pay
1o Lender the amount necessary o make up the deticiency. Borrower shall make up the deficiency in no more than twelve
monthly pavinents, w Lendor's sole diseretion,

Upon payment i full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender Hounder paragraph 2. Lender shall agquiee or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Tunds held by Lender at the ume of ‘acquisition or sale-as a credit against the sums sccured by this
Security instrumient

3. Application of Payments.  Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be apphed: tirst, to any prepayment charges duce under the Note; second, to amounts payable under paragraph 2;
third, o interest dues tourth, 1o principal due; and last, o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promply furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or dcfends against cnforcement of the lien in, legal proccedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Seccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or morce
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the werm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's righti to jany insurance policics and proceeds resulting from damage o the
Property prior to the acquisiton shall pass o Lender 1o the extent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Rorrower shall occupy, estabhishfandiose e Property” as ‘Borrowers principal residence’within sixty days after the exccution of
this Security Instrument and shall contmue.torocoupy the Property, as Borrower's-principal residence for at Ieast one year after the
date of occupancy, unless Lender otherwise agrees in writing,” which consent shall not be unrcasonably withheld, or unless
extenuasting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty 1o deterorate, or commit waste on the Properly. Borrower shall be in default if any forfeiture action or
proceeding, whether oval or craminal, as begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially imipar the hen created by this Secunity Instrument or Lender’s security interest, Borrower may cure such a
detault and rennstate. as provided i paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good tauth detenmsination prechudes forfenture of the Borrower's interest in the Property or other material impairment of
the bien created by thus Sccanty Instrument or Lender’s secunty interest. Borrower shall also be in default if Borrower, during the
Joan apphcation process, vave materially false or inaceurate information or statements 1o Lender (or failed to provide Lender with
any materal informotions w conneciion with the loan-cevidenced by the Note, including, but not limited to, representations
concerng Bortower s aeoupaisy of the Property as aprincipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisons of the lease. 1f Borrower acquires fee ttle to the Property, the leaschold and the fee title shall
not merge unfess Lender aprees- (o the merger m Writing.

7. Protection of Lender's Riphts in the Property. It Borrower fails to perform the covenants and agreements contained in
this Secunty Instrumnent, or there a legal proceedmg that may significantly affect Lender’s rights in the Property (such as a
procecding i bankruptey . probate. for condemnation or fosfeture-or to enforce laws or regulations), then Lender may do and pay
for whatever s necessary o protect the value of the Property and Lender’s rights in the Property, Lender's actions may include
paying any sums secured by a hien winch has priority over this Security Instrument, appearing in courl, paying rcasonable
attorneys” tees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hergafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 mainwin coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any cxcess paid 10 Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 10 scutle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrowerisiright 10 any: insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisiuon shall pass to Lender 1o the extent of the sums sccurcd by this Security Instrument immediately
prior to the acquiston.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish,‘and usethe Propestyas Borrower’s principal ‘residence within sixty days after the execution of
this Security Instrument and shall contnuedto oceupy: the Property, as Borrower s principal residence for at lcast onc year after the
dawe of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstaness exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o detenorate. or commit waste on-the Property. Borrower shall be in default ift any forfeiture action or
proceeding, whcther civail or crimmal, as begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materrally impan the ien created by this Sceunity Instrument or Lender’s security interest, Borrower may cure such a
default and remstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's pood Latth deterimmanon. precludes torfeiture of the Borrower’s interest in the Property or other material impairment of
the tien created by this Secunty Instrament or Eender's security interest. Borrower shall also be in default if Borrower, during the
foan appheation process, gave matenially false or maccurate nformation or statements o Lender (or failed to provide Lender with
any material mtormatony o connecton with the loan cvideneed by the Note, including, but not limited to, representations
concerpmy Borrower's occupaney of the Property as aprncipal residence, If this Security Instrument is on a leaschold, Borrower
shall comply wah all the provisions of the lease. I Borrower acquires-fec title to the Property, the leaschold and the fee title shall
not merge unless ender agiees o the merger m writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there o a legal proceeding that may: significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate. for condenmation or {orfedure or to enforce laws or regulations), then Lender may do and pay
for whatever 1y accessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a fien which has priority over this Security Instrument, appearing in courl, paying rcasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 1o
be in effect. Lender will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccurity
Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or-unless applicable faw-otherwise provides, the proceeds shall be applied 1o the
sums sccured by this Security Instrument whetheror not the sums arc then dug,

If the Property is abandoned by Borrower, or i jafter notice by 1.ender (o Borrower that the condemnor offers to make an
award or settde a claim for damages, Borrower fails (o respond o Lender within 30 days after the date the notice is given, Lender
15 authorized o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then duce.

Unless Lender and Borrower otherwase ayre - writing, any application ‘of procceds to'principal shall not extend or postpone
the duc date of the monthly payments referred 10 inparagraphs, Land 2or.change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver.  Exiension of the time for payment or modification
of amortization of the sums secured by this Secunity Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the habiity of the orginal Borrower or Borrower’s suceessors in interest. Lender shall not be required to
commence proceedings dpomstany suceessor imonterest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Secunity Insvument by reason of any demand made by the original Borrower or Borrower's successors
i mterest. Any forbearance by Lender w exercising any right or remedy shall not be a waiver of or preclude the exercise of any
nght or remaedy

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements  of  this
Sceurity Instrument shall bind amd benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Borrower « covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but docs pot execute the Noter (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's miorest i the Propotty umder the erms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunts Tostnument. and (o) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any acconmmodatons with separd to the tesms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. 11 the loan secured by this Security Instrument is subject to a faw which scts maximum loan charges,
and that law s finally micrpreted <o that the interest or other loan: charges collected or 1o be collected in connection with the loan
exceed the permutted limuts, thens (g any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permutted himat and (hy any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a retund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. '

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be dirceted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be scverable.
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Scecurity Instrument and the obligations sccured
hereby shall remain fully effective as it no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer,  The Note or a partialginterest in the Note (logether with this Sceurity
Instrument) may be sold one or more imes without jprior noticeto-Borrower. <A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Servicer unpelated torar sale of thes Notesdfthere issa change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph. 147above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which_payments should be made. The notice will also contain any other
informaton required by applicable law!

20. Hazardous Substances. Borrower shall, not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or o the Property “Borrower shall-not 'do, norallow'anyenc-clsc 1o do, anything affecting the Property
that s in violation of any Environmental Law. The preceding two sentences shall not apply to the prescnee, use, or storage on the
Property of small quanunes of Hazardous Substances that are generally recognized o be appropriate o normal residential uses
and o maintenance of the Proporty

Borrower shall prompiy gnve Lender writien notice of any anvestigation, claim, demand, lawsuit or other action by any
governmental or regulitory agency or prvate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual haow ledee I Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of asy Hazardous Substance atfectng the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordanee swath Environmental Law.

As used o they paragraph 200 Hazardous Substinees™ are those substances defined as toxic or hazardous substances by
Environmental Law and the dotowmy substances: pasohne, kerosene, other flammable or toxic petroleum  products, toxic
pesticides and herbwondos. velanle solvents materials contamimg asbestos or formaldehyde, and radioactive materials. As uscd in
this paragraph 200 Favicommental Tas means tederal laws and laws of the jurisdiction where the Property is located that relate
o health, safery or envirommnental protes ton

NON UNIFORM COVENANTS. Borrower and-bender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement i this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speeify; (@) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall rclcase this Sccurity Instrument
without charge 10 Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24. Riders to this Security Instrument.  1f onc or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccunty Instrument.as if the rider(s) were a past of this Sccurity Instrument.

[Check deliLdblL box(es)]

L J Adjustable Rate Rider {1} CondorminiymiRider [__1 1-4 Family Rider

. | Graduated Payment Rider || Planned Unit Development Ridér [ ] Biweekly Payment Rider
; x | Balloon Rider |1 o Rate Improvement Rider {1 Sccond Home Rider

[ ]V.A Rider { + | Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
Witnesses: ( 4* m /\/
[ (Scal)
ﬁ{Y G JORDA{ -Borrower
_ o oM\ o

; - “\\\ (Scal)
SUSAN J. JORDAN N L.)) -Borrower
2, 2 EANR (Scal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss;
Onthis  157TH day ol apriL , 1996 , before me, the undersigned, a Notary Public
in and for said County, personally appeared
JEFFREY G. JORDAN AND SUSAN J. JORDAN, HUSBAND AND WIFE
" ' , and acknowledged the execupion of the foregoing instrument.

WITNFSS my. ‘md and official scal.,

m//ﬂ/ . //é /47/\/

My Commlssxon Expires: 10~-17-98

o No“(y' Public LINDA S. WOOD
This instrument was prepared by:
SUSAN M. BRISTOW
@B -6R(IN) (9212).01 Page 6 of 6 Form 3015 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  151H day of  APRIL . 1996 ,and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Sccure
Debt (the "Security Instrument”) of the same datc given by the undersigned (the "Borrower”) to secure the
Borrower's Note 10 ‘

LAKE MORTGAGE COMPANY, INC.

(the "Lender") of the same date and covering the property described in the Sceurity Instrument and located at:

9806 HICKORY LANE, ST. JQHN, IN, 46373
{Property. Address]

The interest rate stated on-the Note'is called the "Note Rate." The date of the Note is called the "Note Date.," |
understand the Lender may ransier ghe Note, Sceurity dnstrumentand this Rider, The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who 18 cntitled 10 receive payments under the Note
1s called the "Note Holder ! :

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything 1o the contrary contained in the
Sceurity Instrument of the Note):

L CONDITIONAL RIGHT TO REFINANCE

At the Mawnty Pate of the Note and Sccurity Instrument (the "Maturity Date"), I will be able to obtain a new
loan ("New Loan”) with a new Maturity Daie of MAY- 18T, 2026 , and with an interest
rate cqual 1o the " New Note Rale” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 helow are-met (the "Conditional Refinancing Option"). If those conditions arc not met, |
understand that the Now Holder is under no obligation o refinance or modify the Note, or to extend the Maturity
Date, dnd that T will have © ff\,pd)’ the Note from my own resources or find a lender willing to lend me the money

0 rqm\ the Note.

2. CONDITIONS TO OPTION
{1 wang to cxeroise the Conditional Refinancing Option at maturity, certain conditions must be-met as of the
Maturity Date. These conditions are: (1) I must spll be.the owner and occupant of the property subject to.the
Sceurity Instrument (the Pmpm) 1 (2) T 'must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly paymenis immediately preceding the Matyrity Date; (3) no
lien against the Property (except for taxes and special assessments not yet duc and payable) other than that of the
Security Instroment may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note

Rate: and (571 must make a writlen request to the Note Holder as provided in Scction § below.

3. CALCULATING THE NEWNOTE RATE
_The New Note Rate will be a fixed rate of interest equal 1o the Federal National-Morigage: Association’s
required net yield for 30-ycar fixed rale morigages subjeet 1o a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/89
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one-half of one percentage point (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%) (the
"New Note Rate"). The required net yield shall be the applicable net yicld in effect on the date and time of day that
the Note Holder receives notice of my clection to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above is not greater than S percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (¢} all other sums I will owe under the Note and Sccurity Instrument on the Maturity Daie
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and intcrest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify meavleastio0) calendar days m advance of the Maturity Date and advise me of the
principal, accrued but unpaid_interest, and all other sums I am expected to_owe on the Maturity Date. The Nole
Holder also will advise me that/Iimay excreise the! Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of the persontrepresenung “the "Note! Holder “that™ I must netify in order 10 cxcrcise the Conditional
Refinancing Option. If T meet the conditions o Scction 2 above, I.may excreisc the Conditional Refinancing Option
by noutying the Note Holder no later than 45 calendar days prior 10 the Maturity Datc. The Note Holder will
calculate the fixed Now Note Rate based upon the Federal National Mortgage Association’s applicable published
required net yield i effect on the date and time of day notification is received by the Note Holder and as calculated
in Section 3 above. § will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownershup, occupaney and property licn status. Before the Maturity Date the Note Holder will advise me
of the new mierest rate (e New Note Rale), new monthly payment amount and a date, time and place at which |
must appear © spn any docaments required o complete the required refinancing, I understand the Note Holder will
charge me o S2S000 processing fee and the costs associated with updating the title policy, if any, and any
reasenable third-party costs such as documentary stamps, intangible tax, survey, recording fecs, elc.

BY SIGNING BELOW, Bonower aceepts and agrees to the terms and covenants contained in this Balloon
Rides

(Scal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower

(Scal)
-Borrower

[Sign Original Only]
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