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MORTGAGE

AVONDALE PRIME LOAN
(INDIANA)

This Mortgage ("Mortgape ") s given this 9TH day of APRIL, 1996 , by the Mortgagor,
NICHOLAS KARAGEORGE' 'AND FRANCES ‘A 'KARAGEORGE,  HUSBAND AND WIFE AS
JOTHT/ IEMANTDY

, (herein " Borrower"),
to the Mortgagee, Avondale Federal Savings Bank, its successors and/or assigns, a federally chartered savings bank, whose
address is 20 Nonth Clark Sureet, Chicago, Hlmois 60602 (herein, "Lender”).

WHEREAS, Bovrower and Lender h;m entered into an Avondale Prime Loan Agreement and Disclosure Statement (the
“Agreement "y dated the came date agihis Mortgage, pursuant (o which Borrower may from time to time borrow {from Lender

sumy which shall not 4o the agerepate onsianding principal balance exceed $ 25,000,00 (the "Maximum
Credit Line”y plus intercs! dipatce chargesy o the sums borrowed pursuant to the Agreement, payable at the rates and at the
times provided for in the Agrcement - As provided mthe Agreement or after APRIL 1, 2006 : (the

"Expiration Date™y wt sums outstanding ander the Agreementmiay, be declared due and payable, together with interest thereon,
unless Lender agrees to vvend such Eaporation Date, - fo any event,-all amounts borrowed under the Agreement plus interest
thereon must ic repad by APRIL 1, 2006 (the "Final Maturity Date"),

To Stotri o Lender e repavment of the indebtedness incurred pursuant to the Agreement, (including, without
limitation, such foture advances oy are deseribed in paragraph 16 hiereof) with interest thercon, the payment of all other sums,
with interest thercon, advanced ioaccordance herewith W protect the security of this Mortgage, and the performance of the
govenants and agreements of Borrower contained herein and in the Agreement, Borrower docs hereby mortgage, grant.and
convey 1o Lender the foliowing descobed property located n the County of L AKE ;
State of Indiana:

Legal Description: See Exhibit "A" Attached

Which has the address of 2601 CRABAPPLE LN

HOBART, IN 46342
(herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
or hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leaschold estate
if this Mortgage is on a leaschold) are herein referred to as the "Property. "
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the nght to mortgage, grant
and convey the Propcrty, that the Property is unencumbered with the exccpuon of those items, if any, listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title 1o the Property against all claims and demands, subject to-any mortgages, encumbrances,
declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof.

COVENANTS

Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal of and interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Agreement and pamg,raph I hereof shall be applicd by Lender first in payment of any advance made by Lender pursuant to this
Mortgage, then to fees and charges and intengstpayable pursuant to the grecment, then to the prmc1pal amounis outstanding
underthe Agreement.

3. Charges: Liens. Borrowet shatl prempily. pay. or cause to.be paid all (axes, assessments and other charges, fines
and impositions atributable to the Property-which may attain'a priority-overthis Morigage, and leasehold payments or ground
rents, if any, including all pavments duepunder any mortgage disclosed by any title insurance policy insuring Lender's interest
in the Property or of record on the date hereof.  Borrower shall, promptly furnish to Lender all notices of amounts due under
this paragraph and receipts evidencing such payments. - Borrower shall prompily discharge any lien which has priority over this
Mortgage, except for the lien of any rnnr';;aw disclosed by any title insurance policy insuring Lender's interest in the Property
or of record on the dae m reaf: provided, that Borrower shall not be required to discharge any such lien so long as Borrower
shall agree in writing to the pavinent ol m obligation secured by such lien in a manner acceptable to Lender, or shall in good
faith contest such Yen by or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of
the Bien or forfeiture of the Property or anv huwi

4. Hazard Insiorgice iswm\us shall keep the improvemenis now ex:stmg or hereafter erected on the Property
nsured against toss by Dol harards imchuded mmm the term "extended coverage,” and such other hazards as Lender may
require and in such amonis il tor sucoperods as Lender may require; provided, that Lender shall not require that the amount
of such coverage exveed that amount of coverage required 1o pay the sums secured by this Mortgage and any other mortgage on
the Property,

The insrasee cavier provadimg the msuranee shall be chosen by Borrower subject to approval of Lender; provided,
that such approval shall ot be wiveasonably withhetd. A1) premiums on insurance policics shall be paid in a timely manner
when due: o

Al isursnce pofices and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor of and m form acceptable 1o Lender, Upon request of Lender, Lender shall have the right to hold the policies
and renewals thereot, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In
the eventof joss, Bﬁi‘ﬁ‘r‘wm“ shall give prompt notice 1o the insurance carrier-and Lender. Lender may make proof of loss if not
made prompily by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Pmpcrtv damaged, provided such restoration or tepair is economically feasible and the security of this Mortgage is not
thereby impaired. 1 such restoration or repair is not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower, [f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

‘Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. If under paragraph
17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance policies and in
and 10 the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the
extent of the sums sccured by this Mortgage immediately prior to such sale or acquisition,
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5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security.  If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited 1o, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disbursement of reasonable attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuanmt to this paragraph- 6, with interest thereon, shall: become additional
indebtedness of Borrower secured by this Mortgage.  Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice front Lender to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form time Lo time on outstanding pringipal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender o incur any expense or take any action hereunder.

7. Inspection. Lender or ity agents may make or cause to _be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to_any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property,

8, Condemnationn: The proceeds of any award or clann for damages,” direct or consequential, in connection with any
condemnation ar other tuking of the Praperty, oipart thereof; jor for conveyanee in lieu of condemnation, are hereby assigned
an shall be pad 10 Lender, ™ In the event ot 4 ttal or partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, f any, paid 1o Barrower.

I the Property s shandoned by Borrower; oraf alter notice by Lender to Borrower that the condemnor offers 1o make
an award or settle s clann for damaaes, Borrower fails a respond to Lender within 30 days after the date of such notice mailed,
Lender s anthorzed to colleet and apply the provecds, at Lender's option, either to restoration or repair of the Property or to
the sums secured by the Mongage

Unless Lender wnd Borower atherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due Qe ol any pavmon dog under the Agreement or this Moertgage or change the amount of such payment,

G Horrower Kot Released Bxdension of the time for payment or modification of amortization of the sums secured by
this Martgage daiicr e wf the Agieement or this Morigage eranted by Lender to any successor in interest of Borrower
shatl not ope s oany manner, the habibite of the ortinal Borrower and Borrower’s successors in interest. Lender
shall notbe required fo conmnenee procecdings agaipst such successor or refuse to extend time for payment or otherwise modify
any term of the Agreomen o i Mortgage by reasan of any demand made by the original Borrower and Borrower's successors
i interest ‘

W) Farbearance b Lender nor o Warver. “Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder or otherwise altorded by applicable'faw, shall not be a-waiver of or preclude the exercise of any such
right or remedy. - The procurement of insturance or the payment of taxes or other liens or charges by -Lender shall not be a
waiver of Lender's right 1o accelerate the maturity of the indebtedness secured by this Mortgage.

11 Remedies Camplarive. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortpage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound, Joint and Several Liability; Captions. The covenants and agrcements herein
contained shall bind, and the rights hereunder shall inure to'the respective successors and assigns of Lender and Borrower,  All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercein, and (b) any
notice to Lender shall be given by certified mail, return receipt requested to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein, Any notice provided for-in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.
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14. Governing Law; Severability. This Morigage shall be governed by applicable federal law and the law of the State
of Indiana. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.

1S. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at the
time of execution or after recordation hereof.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the Lender, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Date be extended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any amounts (including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution of this Mortgage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no indebtedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future advances, from the time of its filing for record in the
recorder's or registrar’s office of the county in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease from time to ume, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may make undeg this Mortgage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed onethundred fiifty percent of the'Maximum Credit Line, plus interest thereon and any
disbursements made for pay ment of taxgsy special assessments or insurance on the Property and interest on such disbursements
(all such indebtedness being herematter refersed fo asche Smaxinium anount secured hereby”). This Mortgage shall be valid
and have priority over all subsequent diens-and encumbrances, including statutory liens, excepting solely taxes and assessments
levied on the Property . o the extent of the maximum amount secured hereby!

17 Termumanon and Accelerduds 1ender i its option may terminate-the availability of loans under the Agrecment,
declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and payable, and enforce its rights
under this Mortzage it oo Borrower Lals o make any payment due under the Agreement sccured by this Mortgage, (b)
Borrower acts of Tatls 10 ach .0 wan that adversely afteets any ot the Lender's security for the indebtedness secured by this
Mortgage. o any nvht o tie Fenderin the Property or other security for the indebtedness secured by this Mortgage, or (c) any
application. srenature. ovbtemabionee sutement fumnished by Borrower to the Lender or to others in connection with the
ransactions contemplated B e Agrechiont 18 tound 1o be materdally false. The Lender’s security shall be presumed to be
adversely attected ot o oo part ot e Propernty or aninterest therein is sold, transferred, encumbered, or conveyed by
Borrawer withont London - et wetoiconsent. eveluding the ereation of a lien or encumbrance subordinate to this Mortgage,
(hy Borrower Lavis oy with iy covenant of agreement an this Mortgage or the Agreement. Lender shall give notice to
Borrower prict teoacecuten teidowae Bomower s hyeach specifying (a) the default (b) the action required to cure the default

(o a date it Tess i toiy e trony the date nofive s given-to-the Borrower) by which the default must be cured and (d)
that frdure to crre e oot e ar betore the dotespecttied n the notice may result in acceleration of the sums secured by this
Mortgage. foredosare i procecding and sale ot the Property. If the default is not cured by the date specified in the
nottee. Lendun at its epran cun rouiire mmmediate payment i fullof all sums secured by this Mortgage without further demand

and iy Toreciose e AMosiaee by ol proceeding: If it becomes necessary to cnforce or foreclose this Mortgage
including by judicnst procecdiie - Lender Jhall be entitled 1o eollect all expenses of collection, enforcement and foreclosure,
meluding but not himted 1o rcasotable GHoTIey s ees, Courtcosts and costs of documentary evidence abstracts and title reports.

I8 Assienmeni of Rents. Apponiment of Recewver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property | have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents. including, but not limited to receiver's fecs, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.

19. Release. Upon payment of all sums sccured by this Mortgage and termination of the Agreement, Lender shall
release this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent allowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein.
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20. Waivers. Borrower hereby waives all rights of homestead exemption in the Property. Borrower waives all right of
valuation and appraisement.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

s , / )
/,/// / //’}’7" (Seal)

NAICHOLAS KARAGEORGE - Borrower
o ,X /
A - AR gAY (Seal)
FRANCES A KARAGEORGE ) O - Borrower
STATE OF INDIANA !
D
County of  Lake !
I.  Paula Barrick Ja Newary Public in and for said county, hereby certify that

* %k . .

the abo ¢ named persons” fersondEoWIR @ me (o,be the sameperson(s) whose name(s) whose name(s) is/are subscribed to
the forcgoing instrument. appeared befoge me this day in person. and acknowledged thal he/she/they signed and delivered the
satid 1nstrunieat o bis her their tree and v oluntais Gct, for the uses and parposes therein set forth.

**Nicholax Earaeorce and Frances A. Karageorge, husband and wife,
Given under my and aad othicad sealon April 9, 1996

My Commission oy You, M | v m \
Connte of heerotio b b ol (wa . -

Paula Barrick Notary Public

Fhis fnsitunein Propares

and should be e
Mary . woo-

Avondile Foderat Soavioes By
20 North Claok St

Chicago. Himars nooo?
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EXHIBIT "A"

LEGAL DESCRIPTION:
LOT 162 IN CRESTWOOD TRACE, IN THE CITY OF HOBART, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 42 PAGE 29, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA. N

PROPERTY TAX NUMBER: ~ 17-248-162

~ PROPERTY ADDRESS: 2601 CRABAPPLE LN
HOBART, IN 46342

LOAN NUMBER: 78-913474-3

Laser Forms inc, {800} 44535585
LIFT #AFS104 3/85
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