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\Q THIS MORTGAGE ("Security Instrument") is given on April 12th , 1996

The mortgagor is MICHAEL L. ELSE AND TAMMY A. ELSE , HUSBAND AND WIFE

whose
address s 144 NORTH ELMER AVENUE GRIFFITH INDIANA 46319 ("Borrower").

This Security Instrument is given to Suburban Mortgage Co., Inc.

» Which is organized and existing

under the laws of STATE OF INDIANA , whose address is 500 West Lincoin Hwy. Ste
F Merriilville, IN 46410 ("Lender").
Borrower owes Lender the principal sum of Seventy Eight Thousand Seven Hundred Eighty Three and 00/100

. Dollars (U.S. $ 78,783.00). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt,
it not paid earlier, due and payable on May 1, 2026 . This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrowar's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage,
grant and convey to Lender, the following desafibed praperty located in LAKE County, Indiana:
LOTS 1 AND 2 BLOCK 16 IN THE ORIGINAL TOWN OF GRIFFITH, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 2, PAGE 45, IN. THE OFFICE OF THE,RECORDER OF LAKE COUNTY, INDIANA.

HOLD FOR FIRST AMERICAN TITLE

which has the address of 144 NORTH ELMER AVENUE GRIFFITH

[Street] [City},

INDIANA 46319 ("Property Address");

[Btate] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on,
the debt aevidenced by the Note and late charges due under the Note,

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be lsvied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for Insurance
required under Paragraph 4. In any year In which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary"), or in any year in which such premium would have been required it Lender still hald the Security
ingtrument, each monthly payment shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender
to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium If this Security Instrument is held by the Secretary,
in @ reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the maximum amount
that may be required for Borrower's escrow account under the Real Estate Settlsment Procedures Act of 1974, 12 U.S.C. § 2601 e seq.
and implementing reguiations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or
reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are available in the
account may not be based on amounis due for the mortgage insurance premium,

It the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall deal with the
excess funds as requirad by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow ltems
when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional securily for all sums secured by this Security Instrument. It Borrower tenders to
Lander the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment items  (a),
(b), and {c¢) and any mortgage insurance premium installment that Lender has not become obligated to pay to the Secretary, and
Lender shalt premptly refund any excess funds to Borrower. immediately prior to a foreclosure sale of the Property or its acquisition by
Lender, Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to<be pald by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, rleasehold paymentspor-ground sents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under g Note;

Fourth. to amortization of the principal of the Npte;

Fifth. 1o iate charges due under the Note:

4. Fire, Flood and Other Hazard Insurance. Borrower shalf insure all improvements on the Property, whether now in
axistence of subsequently erected, against any hazards, casualties, and contingencies, Including fire, for which Lender requires
msurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all
mprovements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companias approved by Lender. The insurance policies and any renewals shall be held by
- Lender and shall includg loss payable clauses in favor of, and in a form acceptable to, Lender.

In the svent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly by
Borrower. Each insurance company concernaed is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Note and this Security instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal,or (b) to the restoration or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excCeSs insurancg proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security (nstrument shall be paid to the entity legally entitied thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to-the Property that extinguishes the indebtedness,
all right, title and intersst of Borrower in and to insurance policies in force shall pass to the purchaser.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless the Secratary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in gefault. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee titie shall
not be merged unlass Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all
governmental or municipal ¢harges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time directly to tha entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make thesa payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceaeding that may significantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of the
proceeds to tha principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or
change the amount of such paymenis. Any exces§ proceeds’ avar &n @mount required to pay all outstanding indebtednass under the
Note and this Security Instrument shall be paid to the entity legally entitied thereto;

8. Fees. Lender may collect fees and'charges authorized by the!Secretary.

9. Grounds for Acceleration.of Debt.

{a) Defaull. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums ‘secured by" this Security. Instrumant if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the due
date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of the
sacretary, require immediate payment in full of all sums secured by this Security instrument if:

{) All.or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or otherwise
transferred (other than by devise or descent) by the borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does s0 occupy the Property but his or her credit has not been approved In accordance with the requirements of the
Secretary.

{¢) No Waiver. if circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agress that should this Security Instrument and the Note secured thereby not be
eligible for insurance under tha National Housing Act within 90 days from the date hersof, Lendsr may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 90 days from the date hereof, declining to
insure this Security Instrument and the Note secured thereby, shall be seemed conclusive proof of such insligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is ‘solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary,
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"prooeedmgs ete tnetrtuted To retnstate the Securtty tnetrument. Borrower shall tender ina tump sum al amounte requtred to bring
Borrower's account current including, to the extent ‘they are obltgattons of Borrower under this Security Instrument, toreoloeure costs
and reasonabte and gustomary altorneys’ fees and: oxpenses. property eesocieted with the toreclosute prooeedrng Mpon rernetetement :
by Borrower. this Secunty Instrument and the obttgatrons that it secures shall remain In etfect as if Lender had not required tmmediate

" payment’ tn full.* However, . Lender is not required to permrt remstatement if:: (t) Lender has ecoepted rernetetement after the O

- commencement. of foreclosure proceedings within two yeare immediately precedrng the commencement of & ‘eurrent for S
' 'DFOCBEQIHQ, {il} reinstatement -will preciude toreclosure on different grounds in the tuture. or (ttr) relnstatement wttl edversely etfect the,o e
priority of the lien created by this Security tnstrument. ; : ; ’

L 11, Borrower Not Released Forbearance By Lender NO!. a Wetver. Extension of the ttme of payment or
: ~modrtteatrpn of amorttzetten of the sums secured hy this. Security Instrument granted by Lender 10 eny euccessor in interest of
" ‘Borrower shall ot operate to ‘release ‘the liabliity of the original Borrower. or Borrower's 5UCCesSOT tn interast. Lender shatl not be”;',
’ reqwred to commence proceedtngs egarnst any. successor in " interast. or refusa 1o extend time for payment or: othenmse modtty

~-amortization of the sums secured by this Securtty lnstrument by reason of any demand made by the original Borrower or Borrower's

‘feucceseors in interest. Any terbeerance by Lender in exerctsrng any ttght or remedy shatt not be a watver of or prectude the exercise ot . : .

any rtght or remedy

12. Successors end Assigns Bound; Joint and Several Ltabiltty, Co-Signers. The covenants and agreementsk' ]f'"

ot thig Secortty Instrument shall bind and benefit the. successors and. assigns of Lender and Borrower, subject to the provisrons ot
;Paragreph 9.b: Eorrowers govanants .and agreements. shall be jomt and several Any Borrower who co-signs thts Security lnstrument L

bt doas not execute the Note: (a) is co-signing this Sacurity Instrument only to morigage, grant and convey that Borrower's rnterest in

: "tne Property undartha terms of {his Securrty Instrument; (b) Is not personally obligated to pay the sums secured by 'this Security

'restrement, and (c) agrees that Lender and ‘any other.Barrower may agree to extend, modity, forbear or make any accommodettons wrth
regerd to. the terms of this Secuety tnstrument or. the Note wrthout that Borrowere consent

: 13 Notteee. Any notice to Borrower provtded for In-this Securtty Instrument shall be given by delrverrng it or by mattrng tt by : -
eret class ‘mail untese eppttcabte law requrres use of another mathod. The notrce shatl be directed to the Property Address or any other. s

055 Borrower deetgnetes by notice to Lender, Any notice to Lender shell be given. by first class mail 10 Lenders address: stated
here ot any edrdreee Leﬂder deetgnates by noticaitonBerrower. Any patice provided-for in-this Secunty tnstrument shatt be deemed to
- heve beee eieen o Borrowar o Lender when gtven as provided tn this: peregraph .

t}\rerrﬂng LaW, Severabmty This! Secerrty tnetrument shatt e .governed by Federat taw and the tew of the

Lerrder ehty 1o oe epp"t d lo the sums ser;ured by the Secunty tnstrument {b) Lendgr shall be entitled to cotleot and recerve atl of the
“rents of the P eperty, and (e) eech tenent of the Property sha!l pay all rents due and unpatd to Lender or Lenders agent on Lenders .
wrtttett damand to the tenant. : ‘

Berrower has not executed any prior asetgnment ot the rents end has not end Wrtt not pertorm any act that woutd prevent Lender,"

i rrom exercremg its nghts ‘under this Paragraph 16,

“Lender ehatt not be required to enter upon, take control ot or_maintain the Property before or efter giving nohce of breech
Berrewer However. Lender or a judretatty appointed receiver may do so at any time there Is a breach. Any appltcatron of rents shall n
cure or waive. any defautt or invalidate any other right or remedy of Lender Thts esstgnment of rents ot the Property shatl terminate,
_when the debt secured by the Securrty tnstmment is paid tn futt o :

NON UN!PORM COVENANTS Borrower and Lender further covenant end agree as totlows

ST Foreclosure Procedure. If Lender requires immediate payment ln full under paragraph 9':,
~Lender -may foreclose this Security Instrument by judicial proceeding, and any other remedies -

permttted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this- paragraph 17, tncluding, but not timited to reasonable ettorneys tees and? :
- costs of trtle evidence. '
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' 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

, 19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
. agreements of this Security Instrument as if the rider(s) wers in a part of this Security Instrument.
[Check applicable box(es)).

E]Condominium Rider [:]Graduatad Payment EOther(s) [Specity] Rider to Amend Mtg'.
DPlannad Unit Development Rider DGrowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agress to the terms contained in this Security instrument and in any rider(s) executed
by Borrower and recorded with It

Witnesses:
W O{ gé& (Seal)
sorrower MICHAEL L. ELSE

"] REIS o

Borrower TAMMY A. ﬁ‘le

{Space Bslow This Line For Acknpwledgement)

STATE OF INDIANA }
88!
COUNTY OF
The foregoing instrument was acknowladged before me this 12th day of April , 1996 )

by MICHAEL L. ELSE AND TAMMY A. ELSE , HUSBAND AND WIFE

Witness my hand and official seal.

S My commission expires:

9/17/97

Notary Public

Andrea A. Widlowski
Residing in LAKE County

This instrument was prepared by:
KATHY KASARDA .
Suburban Mortgage Co., Inc. -

500 West Lincoln Hwy. Ste F 7, .
Merrillville, IN~ 46410 (T e
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RIDER

THIS RIDER is made this 12th day of April , 1995 and Is incorporated Into and shall be

deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Secwity Instrumant”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note to

Suburban Mortgage Co., Inc,

("Lender") of the same date and covering the Property desbribed in the Security Instrument and located at:
144 NORTH ELMER AVENUE GRIFFITH INDIANA 46319

Paragraph 2 of the Security instrument is delated in its entirety, and the following Paragraph 2 Is substituted therefor:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include In each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
lavied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secratary”), or in any year_in which such premium would have been required if Lender still held the Security
instrument, each monthly payment shall also includeeither |{l) a sum for tha annual mortgage insurance premium to be paid by Lender
to the Secretary, or (i) a monthly charge instead of a mortgage Insurance premium If this Security instrument is held by the Secretary, in
a reasonable amount to be determined Wy.the Secretary.(Except for the monthly charge by the Saecretary, these items are called "Escrow
ltems" and the sums paid to Lender aré called "Escrow Funds.”

Lender may, at any time, cdlléct,and hoid,amounts, for-Escrow Jtéms. In-an aggregale-amaunt not to exceed the maximum amount
that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C. § 2601 et seq.
and implementing regulations, 24 CFR Part 3500, as they may 'be amended- from ‘time to time ("RESPA"), except that the cushion or

reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are available in t’he‘

account may not be based on amounts due for the mortgage insurance premium. ’

it the amourts held by Lender for Escrow items exceed the amounts.permitted to be held by RESPA, Lender shall deal with the
excess funds as required by RESPA, If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow ltems
when due, Lender may notity the Borrower and require Borrower to make up the shortage or deficlency as permitted by RESPA,

The Escrow Funds are pledged as additional securlty for all sums secured by this Security Instrument. If Borrower tenders to Lendar
the full payment of all such sums, Borrgwer's account shall be creditad with the balance remaining for all instaliment items (a), (b), and
{eyand any mortgage’ insurance premium installment that Lender has not become obligatad to pay to the Secretary, and Lender shall

promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,

Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

All other terms and conditions of the Security Instrument remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this Rider,

4
- %ﬁ «;y S’

sorrower MICHAEL L. EL sorrower TANMMY A. EL§E

Borrower Borrower
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