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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on April 8th , 1996 . ‘The mortgagor is
DONNA L. COOPER AND JEFFREY G, CLOUSE , BOTH SINGLE PERSONS __ joint tenants with riahts of
survivorship not as tenants in conmon("Berrower"). This Security Instrument is given to Suburban Mortgage Co., Inc.
. which is organized and existing under the laws
ot STATE OF INDIANA , and whose address Is 500 West Lincoln Hwy. Ste F
Merrillville, IN 46410 ("Lender").  Borrower owes Lender the principal
sum of Fifty Five Thousand and 00/100
Doliars (U.S. $ §5,000.00 ). This debt I8 evidenced by Borrower's note dated the same date as this Security Instrument

{"Nete"), which provides for monthly,. payments, with the full debt, if not paid earlier, due and payable.on May 1, 2026

This Secuwrity Instrument secures to Lender: {(a) the repayment of the debt avidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securlty Instrument; and (¢) the performance of Borrower's covenants énd agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby morigage, grant and convey to Lender the following described property located in P@ﬁf Eﬁ/ Lake
County, indiana:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 20801 RANDOLPH STREET , HEBRON ,
|Strest] [City]
indiana 46341 ("Property Address");
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.
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*PUNIFDRM GDVENANTS Borrewer and Lender covenant and agres as totlows* '

' Payment of Principal and Interest; Prepayment and Late Charges, Borrower ehett promptty pay when ug It
rtnctpel of and Interest on the debt evidenced by the Note and any prepayment and:late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrower shall pay 10 t.en Jor
n the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for; (a) yearly taxes and eesessments
which may attain priority over this Security Instrument as a fien on the Property; (b) yearly leasehold payments or ground rents on
Property, (it any; . (c) yearly hazard .or . property insurance premiums; - {d) yearly flood  [nsurance premiums, - if. .any; (e) yeerty mongag
insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
the payment of mortgage insurance premiums. ~These ltems are called "Escrow items."  Lender may, at any time, collect and hold Funds In
an_amount not to exceed the maximum amount a lender for a federally related mortgage loan may require  for Borrower's escrow gecount
under the faderal Real Estate Settlement Proceduras Act of 1974 as amendad from time to time, = 12 U.S.C, § 2601 et seq. ("RESPA"), uniess
another law that applies to the Funds sots a lesser amount. If 50, Lender may, at any time, coliect and hold Funds In an amount not 1o e
excead the Iesser amount. Lender may estimate the amount of Funds due on the basis ot current deta end reasonehle estrmetes of
expendituras of future Escrow ltems or otherwise in accordance with applicable law. :
The Funds shall be held in an institution whose deposits are Insured by a federal agency, tnstrumentaltty. or antity (rnctudmg Lender, o
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply. the Funds to pay the Escrow Items. Lender may not- =
charge Borrower tor holding and applying the Funds, annually analyzing ‘the escrow. account, or varitying- the Escrow Mems, untess Lender.
-pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrowerto = =
_'pay a.one-time charge for an independent real estate tax reporting service used by Lender in connection with this Joan, unless applicable law .
- provides otherwise. ‘Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender, w
. shall ghve to Borrower, without charge, an anpual accounting of the Funds, showing- credits ‘and debits to the Funds and the purpose for |
which gach debit to the Funds was made. The Funds are ‘pledged as additional security for all sums sacured by this Security Instrumen S
‘ “if the Funds held by Lender exceed the amounts permitted to ‘be held by applicable law, Lender shall account to Borrower for the . -
“excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held by Lender at any time is not. sutlicient
.10 pay the Escrew ltems when due, Lender may so notify Borrowsr in.writing, and, In such case Borrower. shall pay to Lender the amount
necessary 1o meke up tne detteterrcy Borrower shel make up the _deficiency in no more. than twelve monthty payments. at Lenders eole
’ oreoretton
s Upon eeyment i fuﬂ of all sums secured by thig Securtty lnstrument Lender ehatl promptty refund to Borrower any Funds held by
Lertder . under paragraph 21, Lendar shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall eppty ;
g "eny Funds held by Lander at-the time of acquisition or'sale a5 8 credit against the sums secured by this Security - Instrument. -
3 App! cation of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and
ehett be applied; first, 1o any prepayment ehergee due_under the Note; second, to amounts’ payeb!e onder paragraph 2 thtrd to tnterest
dourth, to pnnotpet due; and Ieet, to any late charges due under tha Nota. | :

L4, Qhat‘ges, Ltens. Berrower ‘shall pay all taxes, essessmente. charges, hnes and tmpoertrons ettrrbutabte to the Property whtch o

hett pretmpﬂy rurnieh to Lender recetpts ) denctng the payments . s
discharge any dian which-has priority sqvar this Securrty lnstrument unless Borrower (a) agrees In: wrrtrng to e

oeoured by the lien.in.a manner acceptabte t6 Lender; (b) oontests in"good faith the lien by, or defends agetnst
adings which in the Lender’e opinton operate {0 prevent the enforcement of the lien, or (o) secures from. =

; F‘ropeny in accordance with peragreoh 7 : , ; ,
“Alinsurance policles and ranewals shall be _acceptable o Lander and shall include a standard mortgage clause. Lender shatl have the o
“right Yo hold the policies and renewals, It Lender requires, Borrowar shall promptly give to Lender all receipts of paid premiums ‘and renewal =
notices. In' the event of loss, Borrower shett give. prompt nottce to the: insurance carrier and Lender Lender may meke proot of loss if not
whade gromptly by Borrower. | e
7 "Unless  Lender and ‘Borrower otherwise agree in wrifing; insurance proceeds shall be apptted to restoretron or repair of the Property
: damaged, it the -restoration or repair is economically feasible and Lender's security is not lessened. |f the restoration or repair is not
*“geonomically feasible  or ‘Lender's security would be lessened; the insuranice proceeds shall be applied 10 the: sums secured by this- Securlty
‘Instrumant, whether bF not then dus, with. eny excess: paid-1o-Borfower It Borrower abandons the Property, or ‘does. not ‘answer within 30 ;
~days a notice from Lender that the Insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender - '«
" 'may use-the proceeds. to repair or restore the Property: or to pay. sums secured by thts Seourrty |nstrument, whether or not then due, The
30~ day period will begin when the notice is given, ' i
: Unless Lender and ‘Borrower otherwise agree in writing, any eppllcetron ot proceeds 40 prtnctpat shau not extend or postpone the due v
date of the monthly payments. referred to in paragraphs 1 and 2 or change the amount of the payments. It ‘under paragraph 21.the Properly
wools ecqurred by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acqursttron .
. ‘shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appltcatton'f“ L
Leaseholds. Borrower shall occupy, esteb!tsh and use_the Property as Borrower's principal residence within sixty deys after the execuytion
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of .
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating circumstances = -
exist ‘which -are_beyond: Borrower's control. Borrower shall not destroy, damage or impair the Praperty, allow the Property 1o deteriorate, or_o
commit waste on the Property “Borrower-shall be in default it any forfeiture action or proceeding. whether ¢ivil or criminal,.ls bequn that in’
Lender's ‘good faith judgment -could  result i forfeiture of the Property ‘or otherwise materially impair' the fien created by this: Security
Instrumentor Lender's security interest. Borrower may cure such-a default and reinstate, as ‘provided in paragraph 18, by causing. the action
or proceedrng to be dismissed with-a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in tha
Property or other material impairment of the lien created by this Secunty instrument. or Lendar's security interest. Borrower shall also bein
defdult it Borrower, during the loan: appltcatron process, gave materially. false or. inaccurate information or statements ‘to Lender: {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, Including, but not limited to, representations
concerning : Borrower's - occupancy of the Property as a ‘principal residence. It this" Security Instrument'is on a leasehold,- Borrower - shall
comply “with "all the provisions of the lease. if Borrower acquires fee title to the Property, the-leasehold and the fee tttte ehatl not merge
unless Lender agrees to the merger in writing.

‘7. Protection of Lender’s Rights in the Property I Borrower falls to perform ‘the covenants and agreements contained
in. this Security Instrumant, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
hankruptcy, probate; for condemnation or forfeiture or to enforce laws or regulations), then: Lender may ‘do and pay-for whatever.is ‘necessary

o protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which 'has ‘priority over this Security Instrument; appearing in cour,” paytng reasonable attorneys Hees and entering on the Propérty 1o make
repairs, Although Lender may take ectron under this: paragraph 7, Lender does not heve to do so. :
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e Any amounte drsoursed oy Lender .under this paregreph 7 shall become edditronel deot ot Borrower secured by this Securlty Instrumel
Unlass &orrower and Lerder agrea to other terms of payment, these ampunts shall bear interest from the date of drsbureemem et the ot‘ :
e-and shall be peyeble, with interast, upon notice from:Lendsr to Borrower reguesting payment. i

B, Mongage Insurance. It Lender required mortgage. Insurance as a condition of making- the foan secured by this Secu

~Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the. mongege insurang

“ poverage required by Lender lapses or ceases to be in - effect, Borrower shall pay the premlums required to obtain coverage substantiall
aquivalent to the marigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is<nof
available, Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by .
Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve -
In-fieu of mortgage Insurance. ' L.oss reserve payments may no longer be required, at the -option of Lender, mortgage insurance coverage (in
the amount and for.tha period that Lender requires) provided by an insurer approved by Lender again. becomes available and s obtained.
Borrower ‘shall pay the premlums Ttequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requrrement tor
morigage insyranca ends in accordance with any wrilten agreemant between Borrower ‘and.Lender or applicabls law,

9, Inspecllon. Lender or its agent may make reasonable entries upon and tnepechons of the Property Lender shall grve aorrower i
naotice at the time- of or prior 10 an inspaction speoifyrng reasonable cause for the inspaction, - - ;

A 10. Condemnation. The ‘proceeds of any award or claim for damages, direct or oonsequentral tn conneotron wrth eny v
“condemnation. or other laking of any part ot the Propertyt orfor conveyance tn lreu of condamnetton are hereby assrgned and shau be patd .
to Lender.

in tha event ot a total taking of the Property. the procesds shall be epplred to the sums secured oy this Secunty lnstrument whether or
‘not -then due: with any excess paid to.Borrower. ‘In the ‘event of & partial taking of the Property in which the fair market value of the Property -

v ‘immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower. and Lender otherwise agree in. wrttrng, the sums secured by this Security Instrument shall be reduced by. the amount'ﬁ i
of the proceeds multiplied by the following fraction:(a) the total amount of the sums secured Immediately before the taktng, divided by (b) the: -
fair‘market valug of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event ‘of a partial taking of the s

~ Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums secured immadiataly . =

before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provrdes. the proceede ehell be

- vapplied 10 the slims seoured by this Security. Instrument whether or not.the sums are then due. :

: Cthe Preperty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor otfers to make an eward or settle‘
o c:&etm tor damages, Borrower falls to respond to Lender within 30 days  after the date the notice: is given, Lender is euthorized to collect and ,
. v the proceeds, at its option, either. to reetoretion or reoar of the Property or to the sums secured by thts Secunty |nstrument, whether ,
then due. - Sid
Untese L nder nnd Berrower otherwiee egree in wrtttng. eny eppitcetron of proceeds to princrpat shall not extend or. postpone the due
i date of the monthly. payments referred to-in paragraphs 1hand 2. or change the amount of such payments. X

Erorrower Not Reteased Forbearance By Lender Not a Waiver. Extension of the trmetor payment or modthcatron -

reesen of eny demend made. by the ortgmat Borrower or Borrower's successors in mterest. Any forbearance by Lender
any right or remedy shall not be a wakver of of preclide the exercise of any right or remedy. :

yccessors and Assigne Bound; Joint and Several Liability; Co- -signers. The covenants and agreements otﬂ
is Sesurity Instrument shall bind. and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paregrephn g
s and egreemente shall be Jjolnt and several.. _Any- Borrawer. who. co- stgns this ~Security “Instrument "but: doas . not’;_
t {a}' is-co-signing this Security Instrument only to morigage, grant and. canvey, that Borrowear's Interast In the Property under -
hohe torms ot this- Security Anstrument; (b} is not personally ‘obligated to pay the sums secured by this: Security instrument; - and (c) agrees
~{hat Lender and any other Borrower may agree to extend, modtfy, forbear or make eny eccommodattons with regard to the terms : of thts
- Security instrumant of the Note without that Borrower's consent. . :

an rt‘:herges, it thejoan gecured by this Security. instrument 15 subject to'a law which sets maxrmurn toan charges ~and that
faw i finally interprated so that the interest -or. othar ‘loan .charges: collected or to be collected .in ‘connection -with_ the Joan exceed the
eennttted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted. limit; and.
(b) any sums already cotiecied from Borrower which exceeded permitted. limits will be refunded to Borrowar, Lander-may choose to make
. this refund. by reducing the principal owed under the Nots or by making ‘a direct payment to Borrower, If a refund reduoes prtncrpel. the ,
- reduotron will be treated as a partial prepayment without any prepayment charge under the Note. :

“14, Notices Any notice 1o Borrower provided for in this- Security lnstrument shall be grven by deﬁvenng it or by maiiing it by first
< plass mail unlass dpplicable faw- Teguires. use of another ‘method. The notice shall be diracted to the Property Address or any other eddrese‘ .
G Berrewer:designetes by notice 1o Lendsr. -Any.notica ‘to Lender shall ba given. by first class mail to Lender's address stated: herein or. any-
- other address Lender designates by notics to Borrower, - Any nolice provided for n this Seourrty tnstrument shall be deemed to heve been ;
e gtven 10 Borrower or Lender when given as provided i this paragraphs ~

= 15, Governing Law; Severability. This Security Instrument shall be govered by tederat law and the law of the jurisdrction in
o pwhxch the Property is Jocated: - In the avent that any provision or clause of this-Security Instrument or the Note. conflicts 'with applicable law, . .-
2 such conflict ‘shall -not affect other provisions of this Security Instrument or the Note which can be given eftect wrthout the contlrcttng,
provision. To-this end the provisrone of this Securrty Instrument and the. Note are decldred to be severeble .

16. Borrower's Copy Borrower shall be given one conformed copy of the Note and of thrs Security. tnstrument

17. Transfer of the Property or a Benefrctal Interest in Borrower. If all or any part of the Property or any Interast in -
1t Is-sold ‘or transferred (or-if a beneficial interest ‘in Borrower i3 sold .or. transferred and Borrower Is not a natural person) without Lender's
~prior written consent, Lender may, at its option; require immediate payment in full of all sums secured by this Security instrument: However, j
~this-option: shatl not be exercised by Lender if exercise is prohtbtted by federal law as of the date of this Secunty Instrument. . G

1t Lender exercises-his. option, Lender shall give Borrower notice of acceleration, - Thé notice shall provrde a period of not less. than 30
daye from the date the notice s delivered or mailed within which Borrower must pay all 'sums secured by this Security ‘Instrument. It Borrower E
fails ‘1o pay those sums prior:to the expiration of this penod Lender may rnvoke any remedias permrtted by this Securrty Instrument wrthout o
further notice or demand on Borrowsr,

18. Borrower's Right to Reinstate. i Borrower mests certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of : (a) 5 days (or.such other period as applicable law may specity for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;  or (b} entry .of a judgement
‘enforcing this Security Instrument. - ‘Those- conditions are that Borrower: ‘(a). pays Lender all sums which then would be ‘due under- this
Seourrty instrument and the Note as if no acceleration *had occurred: - (b) cures any default of any other covenants or agreements; () pays
all-expenses incurred in -enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; --and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights .in the Property and Borrower’s obligation
to pay the sums-secured by this Security Instrument shall continue unchanged. - Upon reinstatement by Borrower, this Security Instrument *
and the obligations secured hereby shall remain fully effective as if no ecceleretton had ‘occurred. However, this nght to rernstete shall not

~-apply. inthe case of acceleration under paragraph 17 t L
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- ¥19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice to Borrower, A sale may result in a8 change In the entity (known as the
"L.oan Servicer”) that collacts manthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to & sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The nofice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintanance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any governmental or
regulatory agency or privata party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowladge. it Borrower leamns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials., As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall ?ive notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit;
{b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice maY result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial rroceed ng and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrumént by judicial proceeding. Lender shall be entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of alll sums secured by this Security” Instrument, Lender shall release this Security Instrument without
rharge 1o Borrower,

23. Waiver of Valuation and Appraisement. Borrower ‘waives all right’ of valuation and appraisement.

24. Riders to this Security Instrument: if. one or.more riders. are, exacuted by Borrower and recorded together with this
Security instrymerd, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

X Adijustable Rate Rider [ condominium Rider (] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [:l Biweekly Payment Rider
D Balloon Rider D Rate Improvemant Rider D Second Home Rider

D Cther(sy{specily] - . X _

BY SIGNING BELOW, Borrower accepis and agress to the terms and covenants contained in this Security Instrument and in any rider(s)
exacuted by Borrower and recorded with it.

witnesses:
W(Seab
Borrowe: DONNA L. COOPE
. (Seal)
Borrowe Y G. CLOUSE
[Space Below This Line For Acknowiedgment]
STATE OF INDIANA }
ss:
COUNTY OF AE
On this 8th day of April , 1996 , before me the undersigned, a Notary Public in and for said
County, personally appeared DONNA L. COOPER AND JEFFREY G. CLOUSE , BOTH SINGLE PERSONS
and acknowledged the execution of the foregoing instrument.
Witness my hand and my official seal. (/////////.f/////////////////////z‘//)g
E: Star Lugar !
g( Notary Public, State of Indiana ,2‘
My Commission expires: ~ 0-29-99 < Lake County RN .
;: My Commission Expires 067¢ W X
CLLLLEL e eeeeedes
2Lt 00eCees (el LAKE county

This instrument was prepared by: LEONARD NIEPOKOJ, PRESIDENT
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. . ADJUSTABLE RATE RIDER

. . , (1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 8th day of April ‘ . 1996 , and is

incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ( the "Securily Instrument®)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Suburban Mortgage Co., In¢c.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
20801 RANDOLPH STREET HEBRON INDIANA 46341
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lendsr
further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.625 %. The Note provides for changes in the adjustable interest rate and the
monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate | will pay may change on the first day of May , 1997  and on that
day every 12th manth thereafter. Each date on which my adjustable interest rate could change is called a "Change Daté.g

{B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weekly average yleld
on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Faderal Reserve Board. The most
recent Index figure available as of the date 45 daysybefora each Change Date is called the "Current Index.”

i the index is no longer available, the Note Holder will 'choose a new. index that Is based upon comparable information. The Note
Holder will give ma notice of this choica.

(C) Calculation of Changes

Before each Change Date, the, Note. Holder will calculate my.new interest rate by adding Two and 875/1000
percantage points (2,875 %) to the Current Index. The Note Holder
will then round the rasult of this addition tothe nearest pre-eighthief one percentage point (0.125%). Subject to the limits stated In Section
A(2} below, this rounded amount will be my new Interest rate until the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unpaid principatl that § am
expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The result of this
caiculation will be the new amount of my monthly payment.

{N) Limits on Interest Rate Changes

The interest rate | am required to pay et the first Change Date will not be greater than 8.625 % or less than 4.625 %,
Thersafter, my adjustable interest rate will never be Increased or decreased on any single Change Date by more than two. percentage pqints
(2.0%) from the rate of interest | have been paying for the preceding 12 months, My interest rate will never be greater than 12.650 %,
which is called the "Maximum Rate".

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my monthly
payment before the sffective date of any change.  The notice will inchide information required by law to be given me and also the title and
telephone number of a person who will answer any question { may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with Interest rate limits to a fixed interest rate,
as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so. The
"Conversion Option" is my option to convert the interest rate | am required to pay by this Note from an adjustable rate with interest rate
limits to the fixed rate caiculated under Section 5(B) below.

The conversion can only take place on (1) if the first Change Date is 21 months or less from the date of this Note, the third, fourth or
fifth Change Date, or (2) if the first Change Date is more than 21 months from the date of this Note, the first, second or third Change Date.
Each Change Date on which my interest rate can convert from an adjustable rate to a fixed rate also is called the "Conversion Date." | can
convert my interest rate only on one of these Conversion Dates.

if 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | must give the Note
Holder notice that | want to do so at least 15 days before the next Conversion Date; (ii) on the Conversion Date, | must not be in default
undar the Note or the Security Instrument; (ili) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
$ 100.00 ; and (iv) | must sign and give the Note Holder any documents the Note Holder
raquires to effect the conversion.
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(B) ,Calculation of Fixed Rate 1
. ;‘v My new, tixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of a date and time of day

specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed rate morigages covered by
applicable 60-day mandatory delivery commitments, plus five-sighths of one percentage point (0.625%), rounded to the nearest ong-sighth of '3
one percentage point (0.125%), or (i) if the original term of this Note Is 15 years or less, 15-year fixed rate mortgages covered by applicabls "
80-day mandatory delivery commitments, plus five-eighths of ona percentage point (0,625%), rounded to the nearest one-eighth of one 4
percentage point (0.125%). If this required net yield cannot be determined because the applicable commitments are not available, the Nate
Holder will determine my interest rate by using comparable information, My new rate calculaled under this Section 5(B) will not be greater
than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

It I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the Maturity Date at my new fixed interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment. Beginning with my first
monthly payment after the Conversion Dats, | will pay the new amount as my monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, Uniform
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in it is
sold or transterred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this
aption- shall not be exgreised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan ware being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreament in this Security instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fes as a condition to Lender's consent to the loan
assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transteree ta keep all the promises and agreements made in the Note and in this Security Instrument, Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from tha date the notice is dalivered of mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the explration ot this period, Lender may invoke any remedies
permitted by this Security Instrument withoutsurtherinotice or demand on Barrowar.

2. it Borrower exercises the Conversion Option-under the conditions stated in Section B of this Adjustable Rate Rider, the amendment
to Unitorm Covenant 17 of the Secority . Instrument contained. in- Section C1 above .shall-then cease to be in effect, and the provisions of
Unitorm Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transter of the Property or a Beneficial Interest in Borrower. 'if all or any part of the Property or any interest in it is F
sold or transterred (or # a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) without Lender's prior
written consent, Lender may, at its option, require Immediate payment in full of all sums secured by this Security Instrument. Howaver, this
option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of thls period, Lender may invoke any remedtes permltted by thus Security Instrumem J
withoutiurther notice or-demand on Borrower. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

The undersigned borrower(s) acknowledge(s) receipt of a copy of this instrument.

@5\1/\‘&\(} QGQQLA) [Seal]

Beriowsr DONNA L. COOPER

[Seal}
Borroubr EY G. USE
|Seal]
Borrower
{Seal]
Borrower
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i fLEGAL;DESCmmo‘N] o

A‘pa’rcel of land in the Nonhwcst Quarter of Sccuon 9, Townslup 32 Nonh, Range 7 W o
the 2nd Prmcxpal Mendian, in Lakc Coumy, Iudxana dcscnbed as follows" :

'Commencing at thc Nnnhwcst Comer of sald ‘Secuon 9, thence Somh 0 degrees East along th
. West line of said Section 9, 2202.0 feet to the POINT OF BL("'INNING, Ihence continuing
i South 0 degrees East along sald West lmc, 230.0 feet, thence South 90 dcyees I:ast,, 380.0 fect’




