MORTGAGE \y

A e e i FIRST FEDERAL SAVINGS BANK OF INDIANA
V) e - P.O.BOX 1110
, MERRILLVILLE, INDIANA 46411 , ;

o : . _"WE" OR "US" MEANS THE LENDER NAMED ABOVE, : o
,Real Estate Mortgage For value received, T, TEBBY L. CULBERTSON and SUSAN K. CULBERTSDN , mongage,
_grant and convey to you on March 12, 1896 the real estate described below and all ngbts, casements
~ - appurtenances, rents, leases, and existing and future nmprovcmems and fnxtur@s that may now or at anytlmc in thc future b
part of the property (all callcd the "property") - , e , , :

,‘Property Address 9210 Vl BSTH AVENUE SGHEHERV!LLE. IN 46375

Legal Descrip tion.= THE SOUTH 307 43 FEET. (MEASUBED ALDNG THE EAT AND UESI L!NES OF SAID
TRACT). OF LDT THIRTY-TWO, EXCEPT THE NORTH 16.5 FEET THEREOFV, GALUMET FARMS, NO. 1, AS
, PER PLAT THEREOF, RECORDED 1N PLAT BOOK 23 PAGE 20 IN THE OFFIDE DF THE REC!H F
LAKE GOUNTY I‘NDIANA S ,

. A copy of the loan agreement contammg the terms under whnch the mteres
*mortgagc and made a part hereof S oh ; ; S .

~ SUSAN K. CULBERTSON

o Acknowled sement: State of lndnana A A/(g, P ,'County’SS: ,
~ On ,fh‘S_.,ZL“é”_ Da)’ of W ~ . /9%6 , beforeme, R
= S , pCI'S nally appeared b ~d {') T

\L(A/b? X//,a/mm Zil wamm

~and- acknowledged the execunon of the foregoin lnstrmpent

{ / My Commissnon explrcs MIGEI NE BUDZEVSKi . , :
- : o NOTARYPUBLIC Moty pufic ~
i ‘comwss‘owsxp v e//,m, ao"z ra é/
LA‘KE COUNW JN f’ IR T e . Typau'prim name .t

“This nstrument was prepared by : Milos Torbica 01 -83-01




Covenants

) ll Payments. 1 agree to make all paymentt on the: secured debt when due, Unless we. agree utherwtse, any payments you receive t'rom me QI for my

- benefit will be applied first to any amounts T owe you on the secured debt exclusive of interest or principal, second, to interest and then to principal, lf
par‘t,tal [}rt;{)ayment of the reeured debt occurs for any reasan, it will not reduee or excuse any rubsequently scheduled payment unttl the »seeureddebt is
paid in fu e ,

2. Claims against: Title, 1 Wl" pay all taxes, assessmentt, liens, encumbrances, lease payments, ground rents, and other charges relating to ’fh: prope

when due.” You may reqmre me to provide to you copies of all notices that such amounts are due and the receipts evrdemng,my payments,  L.will defend
“ title to the property against any claims that would impair the lien of this mortgage. You may require me to assrgn any &;
may have against pamer who :upply labor or materials to improve or: mamtaln the propesty,, - i

© 3, Insurance, Twill keep the property lnsured under terms acceptable to you at my expenre andfor your benel“ t, T‘h\t msurnnee yill lttclu e u‘ dard
- mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy.. Any insurance proeeedé may"
within your discretion, to cither the restoration or repair of the damaged property or to the secured debt lr you tequire mortgage lnruranc
> malntaln such insurance t’or as long as you require, ' , ,

4 Property. . 1 unll keep the property in good eondmon and make all repans reasonably neeessary. l wrll gtve you prompt notice of eny losr .01 damaget Y

5 the roperty.

5. Bxpenmr 1 agree to pay all your expenses, lncludrng reasonnble attorneys’ fees, lt l l:reaeh any covenants ln this mortgage or tn any obllge n secured
bk thls mortgage. T will pay these amounts to you as provlded in Covenant 10 ot‘ thrs mortgage. e

6. Det‘ault and Aeeeleretxon. If 1.fail to rnalte any ‘payment when due or breach nny covenants under this mortguge, any pnor mortgagc or any obllgation
seeured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand lmmedrate payment and exerelse any other
yol ou may foreelose this mortgage ln the manner provrded by law., st ;

znment ol‘ Rents and Prol"te. I assign to you the rents and prol"ts of the property. Unless we have agreed otherwtse ln wnttng. I may eollect and
retam the rents a8 long as I am not'in-default, 111 default, you may, as provided by law, have the court appoint a receiver and the receiver may take
ossession and meoage the property end eolleet the rents, tncome and proﬁtr, Any rents you collect rhall be applled fmst to the costs of -man, the
ropetty, . :
neluding all taxee. messments, tn:urnnee premiums, repairs, court costs and attorneys fees, commrssnons to rental agents, and any oth
nses The remetnlng emount ol' rents will then epply to payments on the secured debt 28 provrded in Covenant 1 R

. P ) ty lnterests, 1 will m;ke poyments when due and perform all other covenants under any mortgage, deed of trust, or other seeurtty L
;agteement that has priorlty over this mortgage. T will not make or permit any modification or extension of any mortgage, deed of trust or other :ecunty
erest that ha: prtorr over-this mortgage or nny note or agreement secured thereby without your wrltten consent, I will promptly dellver to you any:
perron whoee nghts in the property have pnonty over your nghts. - L f , P S

, mmx' Planned l_lnit Developments 1 agree to comply wrth the provrsrons of any lease lf thts mortgage isona leasehold
#-condaminium or a ptanned untt development, l Wlll perform all of my dutles lnder the covenants, by-laws; or lations of

etopm

erform. or Mortgagor lf ! l’ail 1o pertorm any nf my duties under thls mortgage, or any other mor
ty at has priority over this mortgage. you may perform the duties or causé them to he performed ‘You may sigh my name or
ny amount if necessary for performance, 1t any constriction on the property’is discontinued or not carried on in a reasonable manner, you y e
e is necetsery f0' your security interest in the property, This may include completing the construction, :
~ Tud slng any of yout rights under the law or thls mortgage*

¥ to proteet your zecurrty interest will be secured by this mortgage. Sueh amounts wxll be due on dem
th pnyn}ent ttntil pald in i‘ull at the mterest Tate ln effect from tl  to time on the secured debt

any remedy varlable to you, you do not give up-your rights to later use any other remedy, 8 inot exercmng
not waive ytmr right to later eonsrder the event:a default if rt happens agam 1 waive all rights of valuatron and apprarsement.

: H Co~srgnelst Successors and Assigns Bound, All duttes under this mortgage are ;ornt and several It‘ I sign tlns mortgage but “
~do not sign the secured do 50 only to mortgage my interest in-the property to secure payment of the secured debt and by doing so, 1 do not agree -
to be personally liable on-the secured debt, 1 also agree that you and any party to this mortgage may extend, modify or make any other changes in: the~~
3 ls mort age or the eecured debt without my consent Such 8 change will not release me from the terms of this mortgage :

Unless otherwrse required by law, any notice to me shall be grven by delrvenng it or by marlmg it by first: class marl addressed to me at the
rty ‘Address pr any othet address that I tell you, [ wxll gwe any notlce to you by certrﬁed marl to your address on the front stde ot thrs mortg e, or»
y other dd kese whieh you have desrgnated ol ; : L o S ,

6. T nsl'cr ol‘ the Property ora Beneﬁetal Tnterest in the Mortgagor lf all or any part of the property ot any interest in lt is sold or transferr&d ‘With
your prior ‘Written consent, you may demand immediate payment of the secured debt. - You may also demand:immediate -payment if the: mortga pds not a .
- - natural person and a beneficial interest in the mortgagor is sold or transt’erred However, you may not demand payment in the above srtu .

: prohrbrted by federal ldw ‘a8 ‘of the date of this mortgage. ‘ : , :

17, Release. When 1 have pard the secured debt in full and all underlymg agreements have been termmated you wrll at my request, release t LB
,mortga ¢ w;thout charge to me, Except when prohrbrted by law, 1 agree to pay. all costs to record the release e

s Severabrhty. Any provrston or clause ol‘ thls mortgage or any agreement evrdencing the secured debt whtch cont'lrets Wwith apphcable lsw w:ll not be
. effective unless that law expressly or impliedly penmts variations by agreement, If any provision or clause of this mortgage or any agreement. evrdencrng
" the secured debt cannot be enforced accordmg to \ts terms, thrs fact will not at‘fect the enl‘orceabrhty of the balance of the mortgage and the agreement
evidencing the secured debt. : : N . =




