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MORTGAGE
THIS MORTGAGE ("Security lmtruinent") is given on March 29, 1996 . The mortgagor is

WILLIAM C. RAGER AND SENA J. RAGER HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"),
This Security Instrument is given to '
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION .
which is organized and existing under the laws of CALIFORNIA ,
and whose address is .
2020 E. FIRST STREET, SUITE 100, SANTA ANA . CA 52705 ("Lendcr).

Borrower owes Lender the principal sum of FORTY FIVE THOUSAND
. +AND NO 100TH"s Dollars (U.S. $45,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccurlty Ingtrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on April-o0l; 2011
This Security Instrument securcs so-Lender: () the repayment of the debr evidenced by the Note, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘sdvanced under paragraph 7 to protect
the security of this Security Instrument; andy(e) the performance of Borrower's covenants and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey 10 Lender the following described
property located in Lake County, Indiana:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF, )
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which has the address of 6996 GRAND BOULEVARD, HOBART
[Serees, Ciry)
Indiana 46342 ("Property Address"); o
{Zip Code) %_;_‘ g 3

: TOGETHER WITH all the improvements now or hereafter érccted on the property, and all easements, appu
fixtures now or hcreafter a part of the property. All replacements and additions shall also be covered by this Secun
All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrowcr is Jawfully seised of the estate hereby conveycd and has the ng mnn
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowe unn O

HOd

mﬁ‘

ﬂ.

will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of reco )
BORROWER COVENANTS. Borrower and Lender covenant and agree as follows: mS
. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc prtwpul O 3
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. %
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2. Funds for Taxes and Insurance, Subject to applicable law or 1o a wrilten waiver hy Lender, Borrower shall pay to
Lender on the day monthly paymens are due under the Note, until the Note is paid in full, a sum ("Funds”) for;, (a) yeatly taxes
and assessments which may attain priority over this Security Instrument as a lign on the Property; (b) yearly leasehold payments
or ground rents on the Property, if pny; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Tiems." Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaied mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Pracedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of cxpenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an ipstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on (he Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without ¢harge,
an annual accounting of the Funds, showing Credits and debits to the Funds and the purpose for which each debit (o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted lo be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Fscrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in {ull of all sums sccured by this Security Tnstrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, hender shathacquire or sell the Property s Lendes, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender/at the time of acquisition-or sale as a’ eredit apainst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all'payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymient charges dueunder the Note;'second ‘to aniounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property

which may attain priority over this Security Instrument, and leasehold paymcnts or ground rents, il any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidc£cing the payments.
. _Borrower shall promptly discharge any lien which has.priority over this Security Instrument uniess: Borrower!” (a) agrees
in writing to the payment of (he obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giviag of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, usc the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately

prior to the acquisition,
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. If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject 1o the provisions of this paragraph 5. .o .

6. Prescrvation, Maintcnance and Protection of the Property; Borrower's Loan Application; I cascholds. Borrower shall
hot destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on ghe Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Ingtrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith detenmination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or stalements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower’s title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thercof, including causes of action arising in tort or contract
and causes of action for {raud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the procceds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenscs, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect, Lender may, at its option, appear in and prosccute
in its own name any action or proceeding to enforee any such cause of action and may make any compromise or settlement thereof,
Borrower agrees to execute such Turther assignipepts and any other instruments as from time to time may be necessary lo effectuate
the foregoing provisions and as lender shall request) A

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained i
in this Security Instrument, or there is a/legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights 1u'the Property. Lender's actions may include “‘
paying any sums secured by a lien whichthascpriority ever this Security Instrument sappearing in court, paying reasonable attorneys'
fees and emtering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does niot have
to do s0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with intercst, upon notice from Lender to Borrower
requesting payment. :

. . 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain (he mor(gage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of :
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. l.oss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with
any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ;
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. i

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail (9 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing L.aw; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Rencficial Intcrest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ifs option, require immediate payment-in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by lendenif exercise is prohibited by federal faw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall'give Borrower motice oT aceclegation. @'he notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed-within which-Borrower must pay all suimns secured by this Security
Instrument. 1f Botrower fails to pay these-sumsyprior to_the expiration of this period, Lender may- invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. :

18. Borrower's Right to Reinstate.C If Bortower ineels’ cerlain ‘conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrunient, Lender's rights in the Property and Borrower's obligation to.pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully - -
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of acccleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note asid this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be dcemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
(hat is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transpoit to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any

Hazardous Substances claims.
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i As used in this paragraph ( *Hazardous Subslanccs are umse subslanccs deﬁned as loxic or hazardmxs suhs(a 1ces by
Env;ronmenlal Law and 1 eéfollowmg substanccs gasolmc kerosene other flammable or toxic pctroleum products, toxic pesncrdes
b and herbicides, volatile solvents, matcrials mntammg asbestos or fonnaldchyde and radioactive materials. As used in this paragraph
20, "Environmental Law" means Tederal laws and lawr of the jurisdiction whcre the Pxepcny is lnmted thm relate mhcahh sarcry
. /ironmental protection. L o
' ADDI'H()NAL COVENANTS. Borrower and Lender furmcr covenant and ngrcc as fol!ows' ce
a2, Acceleration; Rmncdres. If any mstallmcnt under the Nole or notes sccured hereby is not paid when duc, orif’ Borrowcr S
- should be in default under any provision of this Sccuruy Instrument, or if Borrower is in-dcfault under any othcg mortgage or other
o instrument secured by the Property, all sums secured by this Socunly Instrument and accrued interest thereon shall at once hccome i
due and payable at the option of Lender wrl.houl prior notice, except as otherwise required by applicable law, and rcgardlcss ofany
- prior forbearance. In such event, Lender, at its option, and subject (o apphcable law, may then or thereafter invoke fhe powerof
oosale and/m any olher rcmedrcs or take any other actions permitted by applicable law. Lender will cnllcct all expenses incurred jn- -
" pursuin the mmedres descnbcd in this Paragraph 21, mcludmg, but not lurnwd m rcawnablc alt 5"

2. Relcase. Upan paymem of ali sums secured by this Security lmtmment Lender slmll rclease (lm Sccurny lnslrumcm i
wnlmut eharge {o Borrower,
230 Wa!vcr of Yaluation and Appmrscmenl Bormwer ‘waives all right of valuation. and apprmsenrenl ' ,
24 Mrsrcpmscmanon and Nondisclosure, Borrower has made certain writien representations and’ dlsclnsures in mder m'; P
mduee Lender to make the loan evidenced by the Note or notes which this Security Instrument secures, and in the event that.
- Borrower has made any material nnsrt,presematmn or failed to disclose any material fact, Lender, at its option and without prior
_notice or demand, shall have the right 1o dec!are the indebtedness secured by this Security Instrument, 1rrespcenve of the mmurny
date pecrﬁed in the Note or notes secured by this Security Instrument, immediately due and payable. 5 : ~
, ime s of the Essence, Time is of the essence in the performance of each pravision of this Security lnstrumcnt i
" Slatute of l nnrtanons The pleadmg of the slalule of lrmnatmns as a defcnse 10 enfmcemcnt of this Secumy e

27, Modlfcalmn. ‘ I‘hié ‘iecnnty Instrumem rnay be modrﬁe(l or amended only by an agreement m wrnmg srgned hyf

‘ Bermwer and Lender.
28. Rexmbursemcnt 'IQ thc exrern permnled by appheablc law Borrower shall relmbursc Lender for any and all cosls. o

{ by Bermwer in ennnecnon with ihc Note or Secunty Instrument,
limrr In the evem Lender al any xime drscovers that me Note, any mhcr note secured by tlns Securny

mdn' tly caused by any such ermr : :
Lost Stolen, l)ﬁstmyed or Mutilated 5ccunly Instrument and Olhcr Documuns ln lhc event of the 1oss, 1 heft or

lestruction nf the Note, any othet note secured by this Security Instniment, the Security Instrumcnt or any other. documems or -
nstrumems executed in connection with the Security Instrument, Note ur. notes (collecuvely, the "Loan Documents"), upon
orrower's receipt of an indermuﬁcanon executed in favor of Borrower by Lender or, in the event of the mutilation of any of the

an Documents, up(m Lender's surrender to Borrower of hie mutilated Loan-Document, Borrower shall execule and deliverto

nder a Lean Document in form and emnenl identical to, and {o scrvc as a xeplacemenl of, the lost, stolcn destroyed or munlated “
“Loan document, an such “replacement shall have the same foree and effect as the lost, stolen, destroyed‘ or muulmed Loan' :
. Decumems, and may be treated for all purposes as the original copy of such Loan Document.

T Assrgmnem of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Propeny
;Borrower shall have the right to collect and setain the rents of the Property as-they become due and payable prov:ded Lender has
_nol exercised its rights 0 require immedm(e paymem in full of 1he sums. securcd by llns Secumy mslruxnent al orrower h

a andoned the Property.. : ‘
32, Riders to this Sccun(y lmtrumcnl 1f one or more nders are executed by Borrower and recnrded logclher wnh this
Security Instrument the covenants and agreemenls of each such rider shall be incorporated into and shall amend and mleme {
1e covenants and agreements of thls Secmny lnstrumem as 1[ the ndcr(s) were a pzut of this Seurn(y lnshumem e

. iCheck applrcable box(es)]

»,DAdrusrableRme Rlder . DOcondomimiomRider 114 Family Rider

: ‘[-laNo Prepayment Pemlty Optlon ercr iR Dl’lanned Unit Development Rider - B ‘mOceupancyiRide‘r
m()ther(s) (specrfy) S PN v :

X(H(\)@Q_» Inil%‘ Init. nit. ‘ i Init.

INDIODY5(02/01/95)
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LoanNumber: 041007925 Servicing Number: 925934-2 Pye; 03/2 9/96
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnslrumen
in any rider(s) executed by Borrower and recorded with it,

Witnesscs:

WILLIAM C. RAGER \J Borrower  SENA J. RAGER{Y” -Borrower

-Borrower -Borrower

-Borrower -Borrower

STATE OF INDIANA, 9@’ County ss:
. 7
On this 0? 9 day of %/M / ?9 é - before me, the undersigned, a Notary Public in

and for said County, personally appeared

, and gcknoylediged the execution of the foregoing instrument.
WITNESS my hand and official seal

My Commission Expires: LA ZP’IW/ )7/

Y(o}/y ﬁbhc

This instrument was preparcd by:

Page 6 of 6 IND10016 (02/01/95)
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SCHEDULE A CONTINUED

¥

Commitment No. I9611823-BST
Legal Description

The South 1 acre of the North 15 acres of the West 1/2 of the Northwest 1/4 of Section
17, Township 35 North, Range 7 West of the 2nd Principal Meridian, Lake County,

Indiana.

This commitment is invalid unless the insuring provisions and Schedules A and B are attached

NATIONS TITLE INSURANCE COMPANY
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Loah Number: 041007925 . Servicing Number; 925934-2 Date: 03/29/96

&

OCCUPANCY RIDER o

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made March 29, 1996 , and is incorporated into and amends and
supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the “Borrower") to secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located at
6996 GRAND BOULEVARD, HOBART, IN 46342
(Property Address)

OCCUPANCY AGREEMENTS :
In addition to the covenants and agreements made in'the Security Instrument, Borrower further covenants and agrees as follows:

1. Borrower acknowledges that the Lender ‘does not desire to make a'loan to. Borrower secured by this property on
the terms contained in the Note unless the property is to be occupied by Borrower as Borrower's
primary/secondary residence.” Lender ‘makes ‘non-owner tesidence/loans on different terms.

2. The Borrower desires Lender to make this loan to Borrower.
3. Borrower promises and assures Lender that Borrower intends to occupy this property as Borrower's

primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the date of the Security Instrument,

4. If Borrower breaches this promise to occupy the property as Borrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition to the remedies provided in the Security Instrument;
A, Declare all sums secured by the Security Instrument due and payable and foreclose the . Security
Instrument.
B. Decrease the term of the loan and adjust the monthly payments under the Note accordingly;
C. Increase the interest rate and adjust the monthly payments under the Note accordingly;
D Require that the principal balance be reduced to a percentage of either the original purchase price or the

appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrument and/or the Note, then

the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the assignee, be terminated.

Init JZJ LW/M-/ Init, Init, Init, Init,
7 ,

MULTISTATE OCCUPANCY RIDER - Primary/Secondary Home
Page 1 of 2 USRI0071 (02/21/96)
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Loah Number; 041007925 | Servicing Number: 925934-2 Date; 03/29/96

IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider,

WILLIAM C. RAGE ¥
4
Lo ()flay

SENA J, RAGER T

State of % 3% . 79)\2y of %/CC, }SS:
On AUAN L = before me,

ek o the mndersigned, a Notary Public
in and for said State, perfonally appeared [/7/ 113m. . G £5 ﬁ?éz AT, ﬁi@d)& -

personally known to me (or proved to me omlie basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signature(s) on thevinstrument, the person(s), or.the entity upo
the instrument.

Witness my hand and official seal. Signature
{Reserved for official seal)

Name (typed oNpaspPuplic~ : ™
ARegident of Lake G0, IN.
My commission expireMy Commission Bxp. May 16,1998
oL S

MULTISTATE OCCUPANCY RIDER-Primary/Secondary Home
Page 2 of 2 USRI0072 (02-21-96)




041007925 Servicing Number:  925934-2  Daig; 03/29/96

PENALTY OPTIONRIDER

For value rccewcd the undersrgncd (" Borrower") agrce(s) that the. followmg provrsxons shall be mcorporated into that ccrtam

- Mortgage, Deed of Trust or Securuy Deed of even date herewnh (the "Sccurlty Instrumcm“) Cxe

as bencl" crary/grantee. :md also mto that certam promlssory notc (the "Note") of even date hercwrth executed by Borrower in fav
of Lendcr. 'l‘o the exlent Ihat the provrsrons of this No Prepayment Penalty Opuon Rider (the "Rxder“) are mconsrstem with t

Y
he Note Holder wrll use'all of my prepayments to fedice the amoufit of prmcrpal that
. I 1 makc a pamal prepayment, there willbe o changes in the due dates.
) thly payments unless the Note Holder agrees in wrnmg to those

kMUL’l'ISTATE NO PRLPAYMLNT PI:NALTY OP'I' lON RlDER FIXP.D




