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MORTGAGE

THIS MORITOAGE ("Sccurity lnstrument”) Is piven on APRIL 10, 1996 '
The mongagoris  SALVO @, MARKS and DONNA J. MARKS, HUSBAND AND WIFE

PIRST STATE FINANGIAL, F.A. ("Borrower"), This Security Instrument j§ gchuu:
which Is organized and existing under the laws of © STATE JOF FLORTDA , and whose address Is
255 8., ORANGE AVENUE, 18T FLOOR, ORLANDO, FL 32801

(“lender"). Rorrower owes Lender the princlpal sum of
TWO HUNDRED S1X1Y FOUR THOUSAND ROLLARS and no/100

Dollas (US. § 564, 000. 00 ), This debt {8 evidenced by Borrowark pote dated the sune dute 1 this Security
Instrument ("Note®™), which provides for ‘momhly paymuents, with the full“debi, i not paid earticr, due and payable on
MAY 1, 2026 + This Sccurlty Instrument secures 1o Lopder: (o) the repayment of the debt

cvidenced hy the Note, with interest, ond ull renewnls, extensions and modifications of the Note; (b) the payment of all other

sumg, with intorest, advenced wnder paagruph 7 10 proicct tho security of this Security Insirumient; and (c) the performanee of

Rorrower’s covenants and ngreemonts under this Security lnsitument and the Note, For this purpose, Burrower does herchy

mongage, prant and convey te Lender the following described proporty located in - LAKE
' County, Indiana:

LOT 39, STRATFORD ESTATES UNIT 3, 1N THE CILY OF CROWN POINT, AS SHOWN IN

PLAT BOOK 71, PAGE 5%, AND AS CORRECIED RY PLAT RECORDED 1N PLAT BOOK 72,

PACE 57, IN LAKE COURTY, INDTANA,

which hax the address of 1340 W, 951R cou{qp CROWN POINT
{Stret [City)
I 46307 ‘Property Address");
ndinna i Code) (“Propeny 55");
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TOGETHER WITH all the improvements now or hereafier arected an the properly, and all eascmenty, appuricnances,
Bnd fixtures now or hereafter a part of tho propenty, All seplacements and additions ghall nlso be covered by this Seeurity
Instrument. All of the foregoing is seferred to In this Sccurity Instrument ns the "Propenty,”

BORROWER COVENANTS that Borrower ix lawlully selsed of the cstate hereby conveyed and has the right (v
mortgnge, grant and convey the Propurty and that the Properly is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demunds, subject to uny
encumbrences of record, '

THIS SECURITY INSTRUMBNT combines uniform covenants for mational use and non-vniform covermus with
limlted variations by Jurisdiction 1o constitute & uniform scourity instrument covering reil property,

UNIFORM COVEBNANTS. Burrower and Lender covenant and agree as follows:

1, Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall pmmptly pay when dug the
prlnclgnl ol and interest on the debt evidenced by the Note nnd any prepayment and late charges due under the Note.

. Funds for Thxes and Insurance, Subject (b up&llcablc law or Lo 1 written wajver by Lender, Borrower shall pay
Lender on the day monthly paynioats are due under the Note, until the Note {s paid in full, & sum ("Funds") for: (a) yearly
taxes and asscasments which may attain priority over thix Sccurity Instrument as a lien on the Property; (b) yearly leaschold

ayntents or ground rems on the Property, | any; (¢) yearly huzard or propeity insurance premiums; (d) yearly Qood
nsurance premiumg, if any; (¢) yearly mongage insurance premiums, it sny; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of puragraph 8, In licu of the payment of mortgage insuranees premiums, These
items are ealled "Bscrow Jtems,” Londotmay, at goy thae, collecs and tipkd Funds in an amount not to exceed the nuximum
amount a lender for a federally reluicd morigage lonu muy requlee for Burtywer's escrow account under the federal Reul
Esinie Settlement Proccdures Act of 1974 as amended from time to time, 12 U,S.C. § 2601 ¢ s, (“RESPA™), unless onuther
luw that npplies to the Funds sei®ia leaser nmount, Jf so, Lender may, ayany time, colleet and hold Fnds tn an amount pot to
exceed the leswor amount.  Lendor mny catimnatc the amount of Funds due on the bakis of current dta and ressonalife
ostimates of expendilures ofifuture Escrow Jtems, or othurwise in accordance with applicible law.

The Punds shall be held fn an institution whose deposits sre insured by n federal apency, instromentality, or entity
(invluding Lender, i Lender is such un instiwiion) s in any 1ederal Homa Loan Bank, Letuler shall apply the Funds 1 pay
the Escrow ltems. Lender muy not charge Borrower for holding and upplying the Funds, snnually analyzing the escrow
asocount, or verifying the Lscrow ltems, unlgss Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge. However, Lender may tequire Borrower 10 pay i one-time chiarge for an independent real
entale tax reponting service used by Lender in connection with this loan, unless upplicable law provides otherwlge, Unless an
ugreement is made or applicable luw requires interest 10 be paid, Lender shall not be required to pay Borrower any intcrest of
earnings on the Funds, Borrower and Lender may sgree in wrltlng, however, ihat interest shill be paid on the Fandy, Lewder
shall give 1o Bonower, without charge, un anaual secounting of the Funds, showing credits and debhis to the Funds and the
purpose for which ench deblt 1o the Funds wos mnde, The Funds nre pledged as additional xecurity for all swins secured by
this Seourity Instrunien, ,

If the Pundx held by Lender exeeed the mmounts permitted (o be held by upplicable Liw, Lender sholl uccount 10
Borcower for the excess Funds in acoordancy with the requireiments of applicable law. 15 the amount of the Funds held by
Londer at any tinie is not sufticient to pay the Brerow Mems when dug, Lender muy so notlfy Borower in writing, und, in
such case Bonower shiall pay 1o Lender the gmount necessry to make up the deficiency, Borrower shall mike up the
deficlency in no niore then twelvo monthly payinents, at Lender sole diserction,

Upon payment la {ull of all sums sccured by this Sevurlty Instrument, Lender shall prompily refund to Borrower any
Funds held by 1ender. If, under paragraph 21 Lendey shall acquire or sell the Property, Lender, prior (o the acquisithon or
sabo of the Propeny, shall apply sny Iunds held by Lender at the time of acquisition or snle 08 a4 credit apuinst the sums
secured by this Security Instrumcnt,

X Application of Payments. Unless applicable Jaw provides ntherwise, all payments recelved by Lender wnder
paragraphs 1 and 2 shall be appliod; first, to any prepayment charges duc under the Noley second, 10 smounts payable under
paragraph 2; third, 10 Inicrest due; fourth, (v principal due; und last, to any Iate chorges due under the Note,

4. Charges; Licns, Borrower shall puy all toxes, assessments, chorges, fines and impositions anributable (o the
Property which may attain priority over this Securlty Instrument, and Ieasehold payments or ground rents, i any.  Borrower
shull pay these obligutions in the muanner provided in parngraph 2, or if not paid in that manner, Borrower shutl pay thens on
time diroctly to the person owed puyment, Borrower shall promptly furmigh to Lender alf notices of amounts to bo pald under
l:\is paragraph. If Borrower makes theso payments diroctly, Borrower shall promptly furnish 10 Lender receipts evidencing
the payments,

d gorrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower; (n) ngrees
in writing to the puyment of the obligution seeured by the lien in a manner seceptable to Lender; (b) contests i good fajth the
lion by, or defends npainst enforecinent of the lion in, legal proccedings which in the Lendet opinion operate to prevent the
enforcoment of the licn; or (c) sectirey from the holder of the Hen an agrecinent satisfuctory (o Lender subordinming the licn
to this Security Instrument, If Lender detcrmines that any part of the roperty is subject to a lien which may attaln priority
over this Sccurity Instrument, Lender may give Borrower o notice identlfying the lien. Bowrower shall satisly the Hen or take
one or more of the actions set forth above within 10 days of the giving of notice,

8. Horavd or Property Insurance. Borrower shall keep the improvements now existing, or hereafier erceted on the
Property insured nguinst loss by fire, huzards included within the term “extended covorage” and any uther hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the

Furm 3018 980 (page 2 of 6 pugesi




periods that Lender requires. The insurunce cavrder providing the Insurance shall be chosen by Borrower subject to Lender's
* approval which shull not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, at
Lender’s option, oblain coverage 1o protect Lender's rights in the Proé)cny in accardance with paragraph 7,

All insurance policles and renewals shall be accepiable 1o Lender and shall include a standard mortgoge clause. Lender
shall have tho ripht to hold the polivics and rencwals. 17 Lender requires, Borrower shall prompily give to Lender all receipis
of puid premiums und renewal notices. Jn the event of loss, Borrower shall give prompt notice to the insurunce carrler and
Lender. Lender muy make proof of loss if nol mude promptly by Bormower,

Unless Lender and Borrower otherwise agrec In writing, insurance proceeds shnll be applied (o restoration or tepair of

" “the Property damaged, if the restoration or repalr Is cconomically feasible and Lender’s scourity is not lessened, If the
restoration or repalr Is not economienlly feasible or Lendery security would be lessened, the instrance procecds shall be
upplicd 1o tho sty sccured by this Security lustrument, whether or not then due, with any excess puid (0 Borrower, I
Borrower abundons the Properly, or docs not answor within 30 days & notice from Lender that the insurance carrier has
offered to sottlo u claim. thon Lender may collect the Insurance proceeds. Lender may use the proveeds (o repuir or restore
the Property or lo pay sums securcd by this Sceurity Instrument, whether or not then dug. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceuds to principal shull not extend or
postpone the dus date of the monthly payments referred to in- paragruphs +und 2 or change the omount of the payments, 1f
under paragraph 21 the Property Is acquired by Lender, Borrowers right (o any fnsurunce policles and proceeds resulting
from diamage to the Property prior 1o the acquisition shall passta Leaderdo fhe.cxtent of the sums secured by this Securlty
Instrument immedintely prior to the acyulsition:

6. Occupancy, Prescrvution, Malulenange, and, Peolection uf the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy. esutblish, anduse'the Property as Bosrowers pringipal residence within sixty days aftor
{he exceution of this Seeurlty Instrument ond shall continue to occupy the Property us Bortower's principal residence for at
least onc ycar aficr the dute ol Becupancy, unless) Lender: olhorwise ugrees dn-writingd which consent shall not be
unreasonably withheld, or unless exienvating clreumstances exist whigh are beyand Boprower’s conirol. Borrower shall not
destroy, danuge or lmpair the Propertys allow the Property to deterforale; or eomimit wiste on the Property. Borrower shall
he in default if any forfcliure action or pracceding, whether elvil or criminal, Is begun that in Lenders pood faith judgment
could rosult in forfelture ol the Property or atherwise materially impair the lien created by (his Sceurity Instrument or
Lender’s security interest. Borrowcer miny cure such o default and reinsiate, aa provided in puragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Leader’s good faith detcrminatlon, preclndes forfciture of the Borrower's
{nicrest in the Property or other material tmpalrment of the licn cremed by this Sccurity Insirument or Lenderk security
interest.  Borrower ghull also be in default it Borrower, during the loan application process, gave materinlly fulse or
inaccurate information or stutements to Lender (or failedd to provide Lender with any material inforomtion) in conneetlon with
the lown evidenced by (he Note, including, but not limited to, representations concerning Borrowerk occupancy of (he
Property as @ principal residenwe, 101y Sccurity Instrument Is on o lenschold, Bortower shall comply with ull the pravisions
of the lease, 11 Borrower acquires fec title (o the Property, the leusehold and the fee title shall not merge unlcss Lender agrees
tethe mcrlgcr in writing.

7. Protection of Lender's Rights in the Property. 1 Bortower fuils to perfonn the covenants and agreemonts
contuined In this Securily Instrument, or there Is u legal proceeding that may significantly uffect Lendery rights In the
Praperty (such as a procecding in bankrupiey, probate, for condemnation or forlciture or to enforee laws or regulutions), then
Leoder may do and pay for whaiever is necessary (e protect the valuo of the Praperty and Lender'’s rights in the Property.
Lender actlons may include paying any sums securcd by a licn which has priority over this Sccurlly Insteument, appeaving
in count, paying seasonable attomeys' feck and entering on Wie Propeity to make repairs, Alihough Lender may take action
uncler this paragraph 7, Lender does not have 1o do so.

Any amountx disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this
Seeurity Instrament, Unlcss Borrower and Lender agree (o other terms of payment, these mmounts shall bear interest from the
date of disbursement at the Note rule and shall be puyable, with inierest, upon notice fiom Lender to Borrawer requesting
payment.

8. Mortgzage lnsurance, I Lender required morigage insurance as o condition of making the loan secured by this
Security Instrument. Burrower shall piy the premiums required 10 maintain the mortgage insueance in effeet, I, for any

“reason, the mongage insurance coverage required by Lender lupses or ceuses ta be in effect, Borrower shall pay the
premiums required o obtain coverage substntially cquivalent 1o the morigage insurance previously in cffect, al n cost
substantlully equivatent 1o the cost (o Borrower of the monguge insurance previously in effeet, from an alternale mongage
tnsurer approved by Lender. 1F substantinlly equivalent mortguge insurance coverage is not available, Borrower shall pay to
Lewder cach month o sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ecused 1o be in effect. Lender will accept, use and retuin these payments as o loss reserve In licu
of mortgage insurance.  Loss reserve puymenis may no longer be required, at the oplion of Lender, il morgage insurance
covernge (in the amount and for the perivd thi Lender requires) provided by an inswrer upproved by Lender ngain becomes
available and Is obtained. Borrower shull pay the premiums required to maintain mongape insuranee in effect, or 1o provide a
loss rescrve, until the requirement for morigage insurance ends in uccordince with any writien agreement between Borrowor
and Lender or applicable taw.

9. Inspection. Lendor or ity ugent muy mnke reasonable entries upon und inspections of the Property. Lender shall
give Borrower notice st the time of or prior to an inspection specifying rensonable couse for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
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fruction: () she tolul amount of the sums sceured lmmedintely bofors the taking, divided by (b) the fair market value of the
Property tmmedimely before the wking.  Any balance shall be paid 1o Borrower, In the event of o partial taking of the
Property In which the fair market value of the Property immediately before the taking ix Jess than the umount of the sums
secured immedintely beforo the tuking, unless Borrower and Lender otherwise ugree in writing or unless upplicable law
c;thmlvisc provides, tho proceeds shnll be applicd to the sums secured by this Sccurity Instrument whether or not he sums are
then tlue,

. M the Propenty Is abandoncd by Borrower, or if, aler notice by Lender to Borrawer that the condemnor offers 1o make
an nward or seltle a clnim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notiee is given,
Lender is authorized ta colleet and apply the proceeds, at its option, cither 1o restoration or repair of the Proporty of (o the
sums secured by (his Security Instrument, whether ornot then due,

Unless Lender and Borrawer otherwise agree in writing, any applieation of proceeds 1o principal shall not extend or
postpune the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearanco By Lender Not p Walver,  Extension of the time for payment or
wmodification of amortization of the sums secured by this Security Instrument grunted by Lender to uny succossor in intetes
ol Borrower shall nul apermie o releasc the linbility of the eriginal Borrower or Dorrowerk successers In interest, Lender
shall not be required to copmente procecdings against any successor-in-inferest or rofuse to extend time for payment oy
otherwise modify amortization of the sums sceured by this Sceurity Instrument by reason of any demand made by the original
Borrower or Borrower’s successors I interest, Any forbearanee by Lender in excicising any right or remedy shall not be a
waiver of or preciudo the excreise of any right or remedy,

12, Successors and Asslpns Bound; Jolnt and Several Linbilitys Gomsigncrs. Fhe covenants and agreements of this
Scewrity tnstrament shall bind nnd benefit she siecessors and nssigns of Lenderand Bomrower, subject to the provisions of
paragraph 17, Borrowers covenants and agreements shall be joint and several. Any Dorrower who co-signs this Security
Instrument but does not exceute the/Notes (o) is co=slgniug 1his Security lnstrament oaly (o mongage, grant and convey thal
Borrower’s interest in the Property under the ters of his Sccurity Instrument; (b) is notpersonally obligated to pay the sums
sccured by this Sceurity lnstrument; and (c) agrees that Lender und any other Burrower nuy agree tu exiend, modify, forbear
or make any accommodations with regard t the terms of this Sccurlty Instrument or the Note without that Borrower
consent,

13 Loun Charges, 10 the loan secured by this Seeusily Insteument i subject fo-a law which sets muximum loan
charges, and that taw is finally interpreted so that the Interest or other loan charges collected or o be collected in conngetion
with the lown excced the pennitted limits, then: (a) any such loan charge shall be reduced by the imount necessary to reduce
the charge to the penmitied limit and (b) any sums alicady collected from Borrower which cxceeded permiticd limits will be
refuinded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a
direet payment to Borvower. If o refund seduces pringipal, the reduction will be treatcd as o partial prepayment without any
prepayment churgo under the Noie,

4. Notices, Any notice to Bogrower provided for in (his Sceurdty Instrument shall be given by delivering it or by
malling It by first cluss mwil unless applicable Juw requires uss of another method. The notice shull be divected 1o the Praperty
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be glven by first oluss
mall to Lenders address stated hereln or any other address Lender designaies by notice Lo Borrower, Any notice provided for
In this S‘ccnri:y nstrument shall be deemed 10 have been glven 1o Borrower or Lender when given as provided in this
paragraph.

1S, Governlng Law: Severability, This Sceurity Instrument shall be govemned by federat law and the law of the
Jurisdiction in which the Propeny is locuied, 1n the eveit that any pravision or clause of this Seeurily Justrument or the Note
conflicts with applicable lw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Nole are
deelnred 1o be severable,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instirument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or uny interest in
it ix sold or transferred (or {f o beneficial interest in Borower is sold or transferred and Borrower is not a natural person)
withou! Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sceurity lastrament, However, this option shall not be cxerciscd by Lender if excreise Is prohiblied by federal faw as of
the duic of this Security Instrument,

If Lender exerelses this option, Lender shall give Borrower notive of acecleration, The notice shall provide u period of
not less than 30 days from the date the notice ix delivered or muiled within which Borrower must pay all sums securcd by this
Sccurity Instrument, I Borrower fails to pay these sums prior to the expirution of this period, Lender may Invoke any
remedies permiticd by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relustute, If Borrower meets eertain conditions, Borrower shall have the right to have
onforcoment of this Security Instrument discontinued at any timg prior to the carlicr ofs (1) 5 days (or such othet period as
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opplicable law may specily Tor reinstatement) before sale of the Propenty pursuant to any puwer of sule contained in this
Security Instrument; or (b) entry of a judgimen enforcing this Seeurity Instrument, “Those conditions nic that Bonower: (a)
puys Lender all sums which then would be due under this Secutity Instrument und the Note s if no acceleration hod
occurred; (b) cures nny defiult of any other covenants or agreements; () pys ull eapenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atiomeys' fees; and (d) takes such uction as Londer may reasonably
require to agsure that the licn of this Securlty Instrument, Lender rights in the Property and Borrower's obligation (o pay the
sty secured by this Security Instrument shall continue unchanged,  Upon reinstmement by Borrower, (his Sccurity
Instrument il the abligations secured hereby shall remain fully effcetive ax if no aceeleration had oceurred, However, this
right 1o relnstate shall not apply in the ease of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial imterest in the Note (logether with this Security
lastrument) may be soehd one or more times without prior notice v Burrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Noig wnd this Secwity Instrument, There nlso
mnay be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writica notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Luan Scrvicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law,

20, Hurwrduus Substunces, Borrower shall not cause or permitihe presence, use, dispoxal, slorage, or release of any
Huzurdous Substunces on or in the Property,  Bomower shall not do, nor allow anyone clse to do, naything affecling the
Propenty that is in violation of nay Environmental Law, The preceding two sentences shall not apply to the presence, use, or
sorage on the Propenty of small quantities of Huzardous Substances that aro generatly recognized 1o be apprapriate to normal
residential uses and to mninicnance of the Property.

Borrower shall promptly give Lender waitientnotice of finy fnvestigation, elaim, demand, lawsuit or other action by any
governmental or regalatory ngency or private paity involving the Pioperty and any Hazirdous Substance or Environmentol
Law of which Borrower has actuul Raowledge! "1fBordwer leatbs orlis notificd thy any governmental or regulatory
wthurity, thit any removal or ether remiediation of ary-Huzardous Subsiance‘affecting the Property Is necessary, Borrower
shall promptly take all necessany semedial aclions in accordance with Lnvironmental Luw,

Ak uxed in s paragraph 200" Hazardous-Substanecs' are those substances defined 0s 1oxic or hazardous kubstances by
Environmental Law and the followingsubstances: _pasoling, keroacney ather flanimable ur toaic petroleum products, toxle
pesticides and herbicides, volatile solvents, materinls containing ashestos or formaklehyde, und radicactive mnterinls. As
wsed in this paragraph 20, “Environmental Law™ means {ederal laws and luwa of the jurisdiction where the Propenty §s located
that relate to headth, safcly or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and gpree 45 {oflows:

21, Acecleration: Remedies, Lender shali give notice to Borrower prior (o acceleration followlng Borrower's
breach of any covenant or agreement In this Scouvity Instrument (hut not prior 1o aceeleratlon under parograph 17
woless apphicable lnw provides wiherwise), The notice shall specify: (a) the defuults (h) the action required to cure the
default; (o) a dale. ol leas thi 30 days from the date the notice is given 1o Burrower, by which the defoult must he
curcd: and (d) that fullure to eure the default on or before the date speciticd in the notice may result In acceleration of
the sums secured by (his Seeurity Tnstrument, foreclosure by Judieln! prlaceeding and sale of the Property. 'Fhe notice
shall further {nform Boreower of the right fo peinsinte after accelerntion and the vlpht to assert in the foreclosure pro-
ceeding the nonseaistence of a default or any other defense of Borrower to nceeleratlon and foreciosusre, If the definult
is not cured on or before the date specified in the notice; Lenderat its option may veguire Immediate puyment In full
of all sums secured by this Sceaeity Instrument without turthes: deniand and may foreclose this Sceurlty Instrunmient
by judicin! procceding. Lender phall be entitled ta collect all expenses Incurred in pursulng the remedles provided In
this prragraph 21, including, but not Hinlicd to, reasonnble attorneys® fees and costy of title evidence,

22. Relense.  Upon payment of oll sums seeured by this Security Instrument, Lender shall jelesse this Scourily
Instrumem without charge 1o Borrower,

23, Walver of Viluution and Appralsement. Borrower waives all right of valuation and appratsement.
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24, Riders to this Securlty Instrument, It one or more riders are exceuted by Borrower and recorded together with
this Security Instrumont, the covenamts and agreements of cach such rider shall be incorporated into and shall amend ond

supplement the covenants and agrecments of this Security Tnstrumont os If the rider(s) were o purt of this Sccurity Insirument,
[{Check applicable box(es))

3 Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider

;_l Gradunicd Payment Rider D Planned Unit Development Rider D Biweekly Payinent Rider
:] Balloon Rider D Ratc Improvemont Rider D Sccond Honie Rider

_—_] Other(s) [specify)

BY SIONING BELOW, Borrower nceepts snd agrees to the terms und covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

SALVOG,

(Scal)
MARKS -Borrower

(Scal)

DONRA J, -Homower

(Scal)

Borrawer

(Scal)

-Borrower

STATE OF INDIANA, Lake ol 5s:

Onthis 101D doyor  April, 1396 bcfmmc‘ Mﬁk‘fmmd a
Notary Public in and for snid County, persunally appeared - SALVO G. MARKS AND DONNA J

HUSBAND AND WIFE , and acknowledged the execution of the foregaing instrument,

Witness my hand and official seal,

My Commission expires: Cz ﬁ T &O—L
9/9/9¢ A .

DEBRA LEWIS " Norary Pble
This instrument was prepared by: PORTER COUNTY RESIDENT
M. DIANE OLIVER

Formi 3015 9/90 (page 6 of 6 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of April, 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to IRSTATE FINANCIAL, F.A.

"Lender") of the same date and covering the property described in the Security Instrument and located at:

1340 W. 95TH COURT,CROWN POINT,IN 46307
[Property Address)

(the

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE.CAN/CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS. “In addition to the covenants‘and agrcements made in the Security
Instrument, Borrower and Lender further. covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.2500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May, 1997 , and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board, The'most recent Index ﬁgure available as of the date 45
days before each Change Date is called the "Current Inidex.*

If the Index is no longer available, the-Note Holder-will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ratc by adding Three
percentage points ( 3.0000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.2500 %
or less than 3.2500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2. 0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 11.2500 %.

MULTISTATE ARM RIDER--ARM 5-2--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385)-L Page 1 of 2 Form 3111 3/85
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change, The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised bydender if exercisc is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(n) Borrower causes to bgysubmitted tosLender information required by Lender to evaluate the
intended transferee as if a new loan were being  made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the lean assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to requirc immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
and 2 of this Adjustable Rate Rider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Sign Original Only]

MULTISTATE ARM RIDER--ARM 5-2--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385)-L Page 2 of 2 Form 3111 3/85
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Transfer of the Property or a Beneficial Intercst in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument, Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option tojrequire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (0 the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING RELOW, Borrower accepts:andagrees 1o thecterms and covenants contained in pages |
through 4 of this Adjustable Rate Note.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

% )y M (Seal)

SALVO G, MARKS -Borrower

(Seal)
DONNA J. M@(S -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Sign Original Only]

MULTISTATE ARM--ARM 5-2--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
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