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NATIONAL CITY BANK
8001 BROADWAY
MERRILLVILLE, IN 46410

~ MORTGAGOR MORTGAGEE
" includes each morngagor above. *you® means the morigages, its successors and assigns,

NIMEN_AND _SHk

REAL ESTATE MORTGAGE: For vaiue received, |, H :
, morigage, grant and convey 10 you 0

rea) estate described below and all rights, easements, appurtenances, rents, leases and existing and future
at anytime in the future be part of the property (all called the "property”).

PROPERTY ADDRESS: 2618 WEST 65TH PLACE .
(Streat)

_MERRILLVILLE
i) (@ Code)

LEGAL DESCRIPTION:
LOT $49 IN INNSBROOK UNIT #5, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 38, PAGE 85,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. ’

3.

APRIL 8,996 i
improvements and fixtures that may now

, Indiana 46410

26042096

LAKE County, Indiana.
y: @xcept for encumbrances of record, municipal

focated in
TITLE: | cavenant and warrant ille 10 thie' propet and zoning ordinances, current taxes and

assgssments not yet due and

SECURED DEBT: This morigage sacures repayment of the secured debt and the performance of the covenants and agreements contajned in
mortgage and in any other document incorporated herein. Secured debt, as used in this morigage, includes any amounts | m4y-at arg{ime
ment described below, any renewal, refinancing, extension or modification of siibh InFlimeng-At
B0 .n%

you ynder this mortgage. the instrument or agree
,-and étap;?hcabb,mo!utwaadvancos described balow. . . ... ' %?
'll. i

3¥JLS
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- - -agreement. ant,.

» The secured debt is evidenced (describe the instrument of agreement seoured by this morigage and the data thereof):
: 1SSORY NOTE DA APRIL 8, 1996 IN THE FRI CIP; 2,00 - ,\Q
' N } fl, “1 P, b
‘ ey : -zd,‘dz prd
| W v . (s v
The above obligation is due and payable on : “ifnot pﬁ 'eaﬂ@a
The total unpaid baiance secured bl ’t‘his mor;gage at any one {ime shali not exceed-a maximum principal amount of ; =
THOUSAND AND NO/100*kK&kkkkkxkkkhkR¥ kY Dollars (6 _42,000.0 L
or to.perform Vgny,vgt the

and all other amounts, plus interest, advanced under the terms of thig montgage to-protect the gecurity of this mortgage
covenants and agreements contained in this mortgage. :

O Future Advances: The above dabt I8 secured even though ai or part of It may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note or loan agreement evidancing the secured debl.

[ variable Rate: The interest rate on the obligation sacured by this mortgage may vary according to the terms of that obligation. .
Oa eop¥ of the foan agreement containing the terms under which the interest rate may vary is attachedo this morigage arnd made a part
h : .

preol.
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rioers: (]
SIGNATURES: & snd covenants contalned on pa‘le 1 and 2 of this mort“gn.,ln any Instrumenty
svidencing th hed above and:signed by me. | acknow! edge receipt of-a copy efthis mortgage.

LBKE . , County 85;
(T Y APk A /S P C el
, personally appeared . HO AND LLEY T. ,H.‘?..m, ! e
-"“ " "'““‘1.. £,
and acknowledged the execution of thb‘{iq?bb‘n‘lnﬂﬂ!v'ﬁbﬁ't’r
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This instrument was prepared by: WAYNE R. STELZER, VICE PRESIDENT, NATIONAL CITY ‘ o B
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any paym ive m
benefit will be applied first to any amounts | owe you on the secured debt exclusive of in?oml or principal, ysepcgnd.e?;'igf.et:e':tc:n\g tt:gg‘t’on grior:c{m ]
g:irg?fl'%ﬁpaymom of the sacured dabt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured (&.bt is

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relati

property when due. You may requl)r'o me 1o provide 1o you cofuas of ail notices that such amounts uegdue and the receipls evidori.é?ng n'\; :!ar;?"teomt.rjo,
will defend title 10 the property against any claims that would impair the lien of this mortgage. You may require me to assign any rights, clalmg or
defenses which | may have against parties who supply labor or materials to impraove or maintain tha property. , . o

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will inciude a standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance pollcr. Any insurance proceeds may be
applied, within ¥our discretion, to sither the restoration or repair of the damaged property or 1o the secured debt. If you require morigage insurancs, |
agree to maintain such insurance for as long as you require. s :

:ﬁ:&o&’enn{f 1 will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notioo'bl "a'nylkm or damage 10

§. Expenses. | agree 1o pay all your expenses, including reasonable attorneys’ tees, if | breach any covenants in this morigage of in an obli
secured by this mortgage. | &'m pay these amounts 1o you as provided in Coven‘m 10 of this mongage).' 9% Y ooligation

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this morigage, any prior mong':fe of any obligation
secured by this mongage, you may. at your option, accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this morigage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwige in writing, | may coilect and
retain the rents as iong as | am not m defauit. if | default, you may, as provided by law, have the court appoint @ receiver and the receiver may take
possaession and manage the property and collect the rents, income and profits. Any rents you collect shall ggmuppliod first to the costs of managing the
property, including all laxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions lo rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1. ‘

6. Prior Security Interests. | will make payments when due and perform ail other covenants under any mortgage, deed of trust, or other security
agreamem thal has priority over this mortgage. | will not make or permit any modification or extension of any morig g|e. deed of trust or other security
Interest that has priority over this mongage or a"{; note or agreement secured thereby without your written consent. | will promptly defiver to you any
notices | receive from any parson whose nights n the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comrly with the provigions of arrg lease if this morigage is on a leasehold. i
this mortgage is on a unit in a condominium or a planned unit devetopment, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

10. Authority ot Mor_t?ngoe to Perform for Moﬂ&agor. If Hail to perform any of my duties under this morigage, or any other mortgage, deed of frust,
lien or other security interest that has priority over this morigage. you may perorm the duties or cause them lo be performed. You may sign my name of
pay any amount if necessary tor performance. IFany construction on the praparty is discontinued or not carried on in a reasonable manner, you may do
whataver is necessary to protect your security interestin the property. This may include completing'the construction.

Your failura to perform will not preciude youfrom exercising ariy of your other rights under the law or this morigage.

Any amounts paid by you to protect your secufitylinterest willbe'securad by this morigage. Such amounts will be due on demand and will bear interest
from the date of the payment unti paid m full at the interest rate in etfect fromtime to time on the secured debt.

11. Inapection. You may enter the propery to inspact if you give me notice befarehand. The notice must state the reasonable cause for your inspaction.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connacted with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, i |
detault, you do not waive your right ta later consider the event a default if it happens again. | waive all rights of vaiuation and appraisement.

14. Joint and Several Lisbiiity; Co-signers; Successors and Assigne Bound. Ail duties under this mortgage are joint and several. if 1 sign this
morigage but do not sign the secured debt | do so only to marigage my interest in the property to secure payment of the secured debt and by doing 8o, |
do not agree 1o be personally liable on the secured debt. | also agree that you and any party to this morigage may exiend, modl?' or make any other
changes In the terms of this morigage or the secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

185. Notice. Unless otherwise required °K law, any nolice to me-shall be given by delivering it or by mailing it by first class mall addressed to me at the
Property Address or any other address that | tell you. | will give-any notica o you by certified mail to your address on page 1 of this mortgage, or to any
other‘address which you have designated:

Any notice shail be deemed to have been given to either of us when given in the manner stated above.

18, Transfer of the Property or a Beneficial intersst in the Mortgagor. If all or any part of the J:ropeny or any intarest in it Is sold or transferred
without your prior written consent, gou may demand immediate payment of the secured debt. You may alsc demand immediate payment if the
mortgagor is not a natural gerson and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations if it is prohibited by federal law as of the date of this montgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the releass. ‘

13. Seversbility. Anr provision or clause of this mortgage or any agreemant evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliediy permits variations by agreement. If any provision or clause of this mon?age or any agreement.evidencing
the secured debt cannot be enforced according 1o its terms, this fact will not affect the enforceability of the balance of the morigage and the agreement
evidencing the secured debt.
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