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Case ID:

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THI* MORTGAGE (" Security Instrument”)is given on 10th day of April, 1996. The mortgagor is:
JOHN R. MCPHERSON AND NORMA L. MCPHERSON, HUSBAND AND WIFE
("Borrower™). This Security Instrument is given to
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o
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N
N
MORTGAGE INVESTORS CORPORATION (%)

o
which is orpanizea and cosiing under the lawscaf the State of Ohio, whose address is 5959 Central Avenue, #103, St.CN
Petersbury, FL 337100 | cnder™y,

Bort wserowes tendor ihe prineipal Sum of

THEFY ONE THOUSANDININE HUNDREDGFHIR'TY: DOELARS AND 007100'S Dollars (U.S. $$31,930.00)

This deb s evidoood b0 Bortower's qote dited e 1 date s tis Security Instrument (*Note"), which provides fog
monthly wvment  wai e full debt, i ot paid eachier, due and payable on May 1, 2011. This Security Instlimen@"
securcs ¢ Lender il ropayiient of the debt evidenced by the NOte, with interest, and all renewals, extensiobs nm%
modificaons of £ Now by the payment of alt ouler sums, with intercst, advanced under paragraph 7 to p Pc'l thé®
security ! this Seovris fustrument. and (¢) the perfornance of Borrower's covenants and agreements under thigﬂwri n
Instrumc 1 and the Noteo For this purpose, Borrower does hereby mortgage, grant and convey to Lender the ‘[bwln

describec propert. focaad in LAKE. Indiana, described as follows: £yt o
¢
LOTS THREE (3} AND FOUR (4); BLOCK TWO (2), F.D. BARNES' GARY ADDITION TO HOBA]@, Ag

SHOWN IN PLAT BOOK 10, PAGE 27, IN LAKE COUNTY, INDIANA.

which ha- the addiess of 3830 LIVERPOOL ROAD. HOBART, IN 46342

INDIANA-Single Famils- IENMA/ THLMC UNIFORM INSTRUMENT
Form 3015 9/90 Amended 5/91
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TOGLTHER WITH all the improvements now or hereaficr erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument.  All of the fqrcgomg is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a)
yearly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property Insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendc:, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,
These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximur: amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estare Scutlement Procedures Act of 1974 as amended from time to time, 12 U.S,C. Section 2601 et seq.
("RESPA ™), unless another law that applics to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held m an institution Whose deposits are-insured by a federal agency, instrumentality, or entity
(includinz Lender. if Lender is such an institution) or inany Federal Home Loan Bank, Lender shall apply the Funds to
pay the i:scrow ltems. Lender may npl charge Borfower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless-Lender pays Borrower interest on the Funds and applicable law
permits | ender to make such ageharges However, Lender may require Borrower to pay a one-time charge for an
‘independont real cstate e teporting service used by Tender in connection with this-loan, unless applicable law provides
otherwisc. Unless an agreement is made or applicable laws requiresinterest to be paid, Lenders shall not be required to
pay Borrower any intercst or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest

" shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits wid debits to the Funds and the purpose for which cach debit to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrumnent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender a any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than (welve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hcld by Lender. 1f, under paragraph 21, Lender shall acquive or sell the Property, Lender, prior to the acquisition

or sale of the Property, <hall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) sccures from the holder of the licn an agreement satisfactory to
Lender subordinatng the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

i
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5. Hazard of Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards,
ncluding ﬂpods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the pcnods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
!l.cndcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower othcrwise agree in writing. insurance proceeds shall be applied to restoration or repair of
_ the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied 1+ the sums secured by this Sccurity Instrument. whether or not then due, with any excess paid to Borrower. If
Borrowe: abandon- the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle « claim, then Lender mayv collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sunis secured by this Security Instrument, whether or not then due. The 30-day period will
begin whn the norice is given.

Unles~ Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds
resulting {rom damage to the Property priopto the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and” Profection “of ‘the: Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, citablishy and use the Property as.Borrower’s principal residence within sixty days
after the cxecution of this Sccurity Insirument and shall continue to'occupy the Property as Borrower's principal residence
for at lesst one year after the dareof nccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreason:bly withheld, or tness extenuating circumstances exist which'are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, “aliow ihe) Property ' to-deieriorate, or commit waste on the Property.
Borrowe: shall be in defauit it any forfeiture action or proceeding, whether civil o criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security intercst. Borrower may cure such a default and reinstate, as provided in
paragraphi 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determinaion, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument o Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan appiication jrocess. pave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any matetial information) in connection with the loan evidenced by the Note, including, but not limited to,
represent:iions concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leascliold, Borrower shall comply with all the provisions of the leasc. Il Borrower acquires fee title to the Property,
the lcasel:old and the fee title shall not merge anless Lerdder ageees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and - agreements
contained n this Security Instrument, or there is a lepal proceeding that may significantly affect Lender's right in the
Property (such as i proceeding in hankruptcy, probate. for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the: value of the Property and Lender's rights in the
Property Lender's actions may include paying any suims. secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any umounts disbursed by Lender under-this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, !¢ MOrtgage insurance coverage required by Lender lapses or ceases {0 be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal te one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 10 provide a luss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betwecn Borrower and Lender or applicable law.
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9. Inpectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Boriower notice at the time of or prior to an inspection spegi fying reasonable cause for the inspection,

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the property. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
followiny fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount
of the suis secured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicabl: law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Londer is wathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured hy this Sccurity Instrument, whether or not then due. L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred torin paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sumis secured by this. Security/ Instrument granted by Lender to any successor in
interest of Borrow cr shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required wjcommence proceedings, against lany successor- insinterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the oiizinal Borrower or Borrower's Successors: in-inerest. 'Any ‘forbearance by Lender in cxercising any right or
remedy s"all not be o waiver of or preclude the excercise of any right or remedy,

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers, The covenants and agreements of this
Security 'ustrument shatl bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions.of
aragraph 17, Boirower s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Bonvwer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

"13. Loun Charges. If the loan secured by this Sccurity. Instrument is subject to a law which sets maximum loan
charges, »nd that law s finally interpreted so that the interest or other loan charges collected or to be collected in
connectic : with the loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitted limit; aud (b) any sums already collected from Borrower which exceeded
permittec limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by miaking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Noie.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law: Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note corlicts with applicable faw. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tvansfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower interest in Borrower is sold or transferred and Borrower
Is not a nutural person) without Lender's prior written consent, Lender may, at its option, require immediate payments in
full of al! sums sccured by this Sccurity Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by fedvral law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lexs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedhies perintted by this Security Instrument without further notice or demand on Borrower.,

Initial. %
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18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays L.cnder all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred  (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonabiy require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrowe: . this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known s the “Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notic+ will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shallnol €iuse or pefmit the presence, use, disposal, storage, of releases of
any Haz: rdous Substances on or in ihe Property, Borrower shall not do, nor allow anyone clse to do, anything affecting
the Prop.rty that i in violation of any Environmental Liws < The preceding two senténces shall not apply to the presence,
use, ar s -rage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
1o porm: sesidential uses and to maitenance of the Property:

Botre « er shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any pov: nmental or tovalalory ageicy or private partyinvolving “the'/Property and any Hazardous Substance or
Environ: --ntal Law of wiich Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulator - authoriy. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessars . Borrowur shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragiaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environontal Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticide - and herbicides. volatile solvents, materials coniaining asbestos or formaldchyde, and radioactive materials, As
used in tiis paragraph 20. "Environmental Law" me:ns federal laws and laws of the jurisdiction where the Property is
located tiat relate to healtly, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: :

21. Acceleration; Remedies. Lender shall give notice to, Borrower prior to acceleration following Borrower's breach
of any covenant or agiccnent in this Security Instrument (but_ hot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Sucurity Instrument, foreclosure by judicial proceedings and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the forcclosure proceeding the non-existence
of a default or any other defense of Borrower 10 acceleration and foreclosure. 1 the default is not cured on or before the
date specified in the notice, Lender, at its_option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to. reasonable attorneys' fees and costs of title evidence. .

22. RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security !nstrument without charge to Borrower.

23. Vaiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

¢
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. 24, Hiders to this Sevurity Instriiment. - 1f-one or more riders are Exm;ted by Borrower and recorded together wnh
this Security Instrument. the covenams and agreemenis of each such rider shall be incorporated into and shall amend and

supplemciit the caovemaits und agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Instrume «. :

: [Check applicable huxtm}

| Condominium Ruder 1} 1-4 Family Rider

R Jjustable Rdta, Rider |

% B aduated Payvment Rider | | Phaied Unit Development Rider [ | Biweekly Payment Rider
oo b salloon Rider b Rite dmprovesent Rider , : [} Second Home Rider

f)(l NoAL Rldu | 1 Ou nrm{ sputity] ‘ : ‘ ‘

By ﬂ;i;\IING BELOW, Borrower aceepls and-agrees 1o the terms and mvcnama mmmmd in this Sccunty lnslrument |
and inany nder(s) executed by Borrower and recorded wulh it

© Witnesses:

\.ZpZ, [%‘ﬁ%ﬂ'—w (SEAL) i
TINR. MCPIERSON |

30 LIVERPOOL ROAD
HOBART, IN 4(342

Gma s s
“NORMA L, MCP o

; HERSON
IS30LIVERPOOL ROAD
HOBART, IN 46342

(SEAL)

: (‘SE'AL)k . :

‘ s*rmz i iNDiA%‘a A

TON County st

On tiis

‘éppeam{ , |
: JOHN P 'V(CPHER‘»()\ AND M)RMU M(;tl’liiiRSON :

,dmi Cknowle iu«"z g execution of the foregoing instrument,

“OFFICIAL SEAL"
PAUL SLOWIK

NOTARY PUBLIC S8TATE OF INDIANA
My Gomcﬂsa!on!:»pim February 20, 1869

Notary Public
Resident of LAKE County. Indiana

‘ My Comzmssmn Exmrm: -

INDIA!\LX-»SilIgM Family ENMA/FHEMC UNIFORM INSTRUMENT
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10th ,,,.dax of Apeil, 1996, beforg me, the undersigned, a Notasy Public in and for sid County, personally -




V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLL WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 10th day of April, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt ("Instrument”) of the same date
herewith, given by the undersigned ("Mortgagor") to secure the Morigagor's Note ("Note") of the same date to
MORTGAGE INVESTORS CORPORATION s successors and assigns ("Mortgagee") and covering the property
described in the Instrument and located at:

3830 LIVERPOOL ROAD, HOBART, IN 46342

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges and
agrees to the following:

GUARANTY: Should the Department of Veferans Affairs fail or refuse-to issue its guaranty in full amount within 60
days from the date that this loan would normally becoine eligible for such guaranty commitied upon by the Department of
Veterans Aftairs under the provisions of Title 38 of the U.§ Code. " Veterans Beneliis", the Mortgagee may declare the
indebtedness hereby securcd at once dueand payable and may foreclose iminediately or may exercise any other rights
hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immedinely due and payable upon transfer (assumption") of the property securing such loan to any
transferee ("assumner”), uniess the acceptability of the assumption and transfer of this loan is established by the
Department of Veterans Affairs or its authorized agent pursuant to section 3714 of Chapter 37, Title 38, United States
Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agreements as set
forth below:

(a) ASSUMPTION IFUNDING FEE: A fee equal to onc-half of I percent (.50%) of the unpaid principal balance of
this loan as of the date of trunsfer of the property shall-be payable at the time of transfer to the mortgagee or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate herein provided,
and, at the option of the mortgagee of the indebledness hereby secured or any transferee thereof, shall be immediately due
and payable, This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assumption and transfer of
this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to
which section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State
law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and sccuring the loan, including
the obligation of the veteran (o indemnify the Department of Veterans Affairs to the extent of any claim payment arising
the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assumption Policy Rider.

Ini ..

IN R. MCPHERSON

(Seal)

(Scal) Kﬁ’mﬂéﬁ%ﬁmwem
JRMA L. MCPHERSO
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