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s?{ational City Bank, Indiana MORTGAGE % i

01 West Washington Street, Suite 715E
P.0. Box 5056 For an Open End Line of Credit

Indianapolis, Indiana 462656 Joa T Ame
\« " This Indenture Wiwe{eth, That THOMAS J GADUS & SUSAN STUDER GADUS
ortgagors) of ___yaxm County, State of Indiana, MORTGAGE and WARRANT to National Ci i
the following described real estate located in LAKE i County, Indiana: auiona) City Bank, Indiana, (Mortgages)
Common Address 1528 E VALLEY PLACE DYER DYER IN
(Street Address or R.R.) {City) {Twp.) (State)

The Legal Description as follows:

LOT 117 IN RESUBDIVISION OF CASTLEWOOD UNIT 1, AN ADDITION YO THE TOWN OF
DYER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 51, PAGE 30, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA, AND AMENDED BY CERTIFICATE OF
CORRECTION RECORDED DECEMBER 4, 1979 AS DOGUMENT NO. 562652,

69042095

together with vall rights, privileges, interests, easements, improvements and fixturas row. or hereafter located upon ot appertaining to such real
estate (collectively referred to as the ("Mortgaged Premises"), and 'all rents, issues, income and profits thereof, to secure the payment and all

obligations of all Borrowers under a certain Loan Agreement dated , that establishes an open end line of credit for the
Borrowaers in the amount of § with futuie advances; |ni'erest, and terms of payment as therein provided, or as extended

of renewad, exacuted by Borrowers o Moltgagee. Mortgagors jointly and individually eovenant and agree with Mortgagee that:
FIRST. Mortgagors are 18 years of age, or over, citizens of the United States, and the awnars in fae simple of the Mortgaged Prefilises {gge andn
clear of ali liens and encumbrances excepi-for the lien of taxes and assessments not delinqusnt and £ £ ==
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SECOND. Mortgagors will pay all indebtedness secured by this Mortgage when dus, together with costs of collection and reﬂapgble aﬂbrneypg;{
tees, all without relief from valuation and appraisement laws. Q- b 7?1')"} !
g “whengue and

THIRD. Mortgagors shall pay all taxes or assessments levied or assessed against the Mortgaged Premises or any part the
before penalties accrus, Also, Mortgagors shall not permit any mechanic’s lien to attach to the Mortgaged Premises or any pa, ereof or furthde {73 =
encumber the mortgaged premises without Mortgagee’s prior written consent. i e o &
FOURTH. Mortgagors shall keep the Mortgaged Premises in good repair at all times and shall not commit or allow the cofRiission=8t wapte(_ 2%
thereof. Mortgagors shall procure and maintain in effect at all times hazard (fire and extended coverage) insurance in an amount whichig, at least-
equal to the lean amount after taking into account insurable value as multiplied by the applicable coinsurance percentage, such ipsurance to b&y}_’:’
amounts and with compantes acceptable to Mortgages and with a standard Mortgagee clausa in favor of Mortgagee. o e S
FIFTH. Mortgages may, at its option and from time to time, advance and pay all sums:of money which In its judgment may<Be n&®ssarf-fo
perfact or preserve the security intended to be given by this Mortgage, Such sums may include, but are not limited to, insurance premiums, taxes,
assessments and liens which may be or hecome a lien upon the Mgortgaged Premises or any part thereof and all costs, expenses and attorneys’
fees incurred, All sums of money so advanced shall be and become a patt of the mortgage debt secured hareby and payable forthwith at the same
0 rate of interest that is disclesed on the attached Loan Agreement and the Mortgagee shall be subrogated to any lien so paid by it.

7 SIXTH. If Mortgagors shall sell, assign or othsrwise transfer ownership of the Mortgaged Premises or any part thareof without the, prior written__
i consent of Mortgagee, all indebtedness secured by this Mortgage shall, at the option of Mortgagee and without notice or demand, become
immediately due and payable. )

. SEVENTH. Upon any default by Mortgagors under this Mortgage ot in the payment when due of any amounts under the Loan Agreement or this
Mortgage, or it Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or if a trustee or receiver shall be appointed for
Mortgagors or for any part of the Mortgaged Premises the entire indebtadness secured hereby shall, at the option of Mortgagee and without notice
or demand, become immediately due and payable and this Mortgage may be foreclosed accordingly. Upon foreclosure, Mortgagee may take
possession of the Mortgaged Premises to collect any rents, issues, income of profits and apply the same to the paymant of indebtedness secured
hereby or have a receiver appointed to take possession of the Mortgaged Premises and collect all rents, issues, incoma or profits, during the period
of foreclosure and rademption, In the event of foreclosure, Mortgagee may continue the abstract of title to the Mortgaged Premises, or obtain
other appropriate svidence of title or title insurance, and the cost theraof shall be added to the unpaid principal balance secured by this Mortgage.
All rights and remedies of Mortgagee hareunder are cumulative and are in addition to and not in limitation of any rights or remadies which "
Mortgagee may othsrwise have by law. No waiver of any default or failure or delay to exercise any right or remedy by Mortgagee shall operate as

a waiver of any othet default or of the same defauit in the future or as a waiver of any right ot remedy with respect to the same or any: other

oceurrenca,
EIGHTH. That it is contemplated that the Mortgagee may make future advances to the Mortgagors or Borrowers, in which event this Mortgage
shall secure the payment of any and all future advances and of any additional amount, provided that at no time shall the total amount owed by the
Mortgagors or Borrowsrs to this Mortgagee and secured by this Mortgage from said Mortgagors or Borrowers to said Mortgagee exceed the sum
of $250,000.00 and provided further that such future advances are equally secured and to the same extent as the amount ariginally advanced on
the security of this Mortgage. Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory
notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness are secured hareby. Tha Mortgagee at its option
may accept a ranewal note, or notes, at any time for any portion of the indebtedness hereby secured and may extend the time for the payment of
any part of said indebtedness without affecting the security of this Mortgage in any manner,

This Mortgage shall also secure the payment of any other liabilities, joint, several, direct , indirect, or otherwise, of Mortgagors to the holder of
this Mortgage, when evidenced by promissory notes or other evidence of indebtedness stating that said notes or other evidence of indebtedness
are secured hereby. '

NINTH. All rights and obligations of Mortgagors hereunder shall be binding upon their heirs, successors, assigns and legal representatives and

shall inure to the benefit of Mortgagee and its successors, assigns and legal representatives.

IN WITNESS Vt%EREOF, Mortgagors have executed this Mor e on this 29TH . day of FEBRUAR.Y 1 9% .
ighatute : g:gnature ? :
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STATE OF = »\A' [, . Sy 1 > .7:;': o
COUNTY OF ___I\A sy | OV ss: ;,.fi ;f_". PEoe q YL
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Bsfore me, a Notary Public, in and for said County and State, appeared THOMAS J GADUS & SUSAN STUDER?;GMIS RIS Y -1 i

- L
, each of whom, having besn duly sworn, acknowledged,ith%-exqqutipjp qf+tbe foregoing
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Mortgage. T IS i 58 ;
Witness my hand and Notarial Seal this (AO\_H'\ day of Fe,b( -/ ) TQiL_- "'“"'{"""‘L"Wg,]“iB‘Qéwa
My County of Residence {:\ O Signature W\M Frat 7 ’
My Commission Expires Q\Lg\at < Printed a1 V:’l/ O~ \/V\ CQ{QY\{Q.N’\' '
This Instrument was prepared by_ NICHOLAS 3 LUDLOW (NoTARY PUBLIC)

.[ Please raturn original copy to the Bank and each signer to keep one of the two remaining copies. 17-0808(Rev. 12/82)
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