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[ - 8D Bank, N.A veeo 99 1 fions Gre Dodeo
h uture Advance Mortgage (Line of Credit) - Indiana LR .
/Ms Morigage is made on ___April 9 .lOB_Q_.betweenﬂ;
whose address is 931 Cornwallis Lane, Munstep, merusgu and the Mortgagee, NBD Buk.m\.,

a national banking association, whose address is __ 8585 Broadway, Merrillville, IN 46410
(A) Definitions,

(1) The words “Borrower”, “you™ or “yours” means each mortgagor, whether single or joint, who signs below.

(2} The words “we™, “us”, “our’” and “Bank™ mean the Mortgagee and its successors or assigns.

(3) The word “Property” means the land described below. Property includes all buildings and improvements now on the land or built in the future. Property also
includes anything attached to or used in connection with the land or attached or used in the future, as well as proceeds, rents, income, royalties, etc. Property also
includes all other rights in real or personal property you may have as owner of the land, including all mineral, oil, gas and/or water rights.

(B) Security. As security for a loan agreement dated April 9, 1996 for a line of credit in the TOTAL AMOUNT of $.20,000,0
including all future advances, draws, protective advances, extensions, amendments, renewals, modifications, refinancings and/or replacements of that loan agreement
up to the above stated total amount, whether made as an obligation, made at the option of the lender, made after a reduction in the balance or otherwise to the same
extend as if the future advances were made on the date of the mortgage, you mortgage and warrant to us, subject to tiens of record, the Property located in the

Town of __Munster LL.ake

County, Indiana, described as:

*#See attached addendum for Legal description*#
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(C) Future Advances. THIS IS A FUTURE ADVANCE MORTGAGE. The maximum principal amount of all advances secured by tKi&Mortgage

is$_20,000,0

(D) Borrower’s Promises. You promise to-

w to perform all duties of the Joan agreement and/or this Mortgage. (F) Default. If you do not keep the promises you made in this Mortgage or you fail to

Q (2) Pay all taxes, assessments and liens that are assessed against the Property when meet the terms of your loan agreement, you will be in default. If you are in default,

< they are due. 1t you do not pay the taxes, assessments or liens, we can pay we may use any of the rights or remedies stated in your loan agreement including,

< them. it we choose, and add what we have paid 1o the amolit lyou owe us but_nat limited to, those stated in the Default, Remedies on Default, and/or

% ®  under your Joan agreement with interest 1o be pard as provided in the loan Reducing the Credit Limit paragraphs or as otherwise providpe by apgjicable<gy. "U)
T agreement we accelerate your outstanding balance and demand paymgRt in f@fd you us

- s . X e

U2 &3 Not execute any mortgage. secunty agreement, assignment of leases and the power and authority 1o sell the property according to progygures X¥owed ‘>

b £ / A i - .

é o rentals ur other agreement granting a lien against your interest in the property The-proceeds of any sale will be applied first to pnypbs%expe of ~H
€ without our poor witen consent, and then onfy when. the ducument granting including the costs of any environmental investigation cdiation paid-fg

5 A  that hien exprossiy provsdes that it shall be subject to the lien of this Montgage. us. then to reasonable attorney's fees and then to the am ;yo“ OWEANS “ndfgggl{%

)

- g-‘) Keep the Property in pood repatr and not damage, idestroy orzsubstantially 90 S ¢ {2’,:"

': 3 change the Property (G) Due on Sale. If you sell or transfer all or any pan of thqPyoperty y int'mqﬁ_ o
Q51 Keep the Property insured sgamst Joss or damage caused by fire or other haz- the Property without our prior written consent, the entire-Bdlance of What 0wa

8 ards with an msuranee camer aceeptable to us. The insurance policy must be us under your loan agreement is due immediately. i w (.):? 2

O payable to us and name us s Insured Mortgagee for the amount of your loan. (H) Eminent Domain. Notwithstanding any taking under the po tcr of &ifhent Jakains>

~ You must debiver a copy of the policy 1o as 1f we requestit, It you do not obtain you shall continue to pay the debt in accordance with the s of Wt loafeagree

- insurance, or pay the premiums, we may do so and add what we have paid to ment until any award or payment shall have been actually received by you. By sign-

(£

(1) Pay all amounts when due under your loan agreement, including interest, and

the amount you owe us under your loan agreement with interest to be paid as
provided in the Toan agreement. At our option, the insurance proceeds may be
applied 1o the halance of the joan. whether or not due. or to the rebuilding of
the Property
(6) Keep the Property covered by flood msurance tf it is focated in a specially des-
1ignated flood hazard zone.
Environmental Condition. You shall not cause or permit the presence, use, dispos-
al or release of any hazardous substances on or in the Property. You shall not do, nor
allow anyone else 10 do. anything affecting the Property that is in violation of any
environmental law. You shall property give us written notice of any investigation,
claim, demand. lawsuit or other action by any governmental or regulatory agency or
private party involving the Property or release of any hazardous substance on the
Property. If you are notified by any governmental or regulatory authority that any
removal or other remediation of any hazardous substance affecting the Property. is

I

, excluding “protective advances.”

necessary, you shall promptly take all necessary remedial actions in accordance
with applicable environmental laws.

ing this Mortgage, you assign the entire proceeds of any award or payment and any
interest to us.

Other Terms, We do not give up any of our rights by delaying or failing to exercise
them at any time. Our rights under the loan agreement and this Mortgage are cumu-
lative. You will allow us to inspect the Property on reasonable notice. This shall
include the right to perform any environmental investigation that we deem neces-
sary and to perform any environmental remediation required under environmental
faw. Any investigation or remediation will be conducted solely for our benefit and
1o protect our interest, If any term of this Mortgage is found to be illegal or unen-
forceable, the other terms will stitl be in effect. We may, at our option, extend the
time of payment of any part or all of the indebtedness secured by this Mortgage,
reduce the payments or accept a renewal note, without the consent of any junior
lienholder. No such exiension, reduction or renewal shall impair the lien or priority
of this Mortgage, nor release, discharge or affect your personal liability to us.

By Signing Below, You Agree to Al the Terms of This Mortgage. v

Witnesses: (v W ) a gﬂ%

X ' X) £ 77 ! . 4_
“"Mongagoe? Stephen C, Bower

Print Name:

X X

Print Name:

X

Print Name:

X

Print Name:

STATE OF INDIANA )

COUNTOF LAKE ) ,

The foregoing instrument was acknowledged before me on this 9th day of April 1996
by Stepken C, Bower and Anna L. Bower , Mortgagors.

Draftedby: C.P. Connors V?
]

. -
X l=£:L¢tf-in < ‘k’zf»4—41 ;
Notary Public, Laurie E., Krieger Porter county, Indiana
My Commission Expires:

When recorded, return to:

B0 WK 9-19-98

NBD Bank, N.A.

One Indiana Square M1300
Indianapolis, IN 46266
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Lagal Descrzinscien:

part of Lot 16 in Cobblestones Townhomes, Phase Two, as per plat
thereof, recorded in Plat Book 77 page 69, in the Office of the
Recorder of Lake County, Indiana, and corrected by Certificate of
Correction recorded December 16, 1994 as Document No. 94084970,
being more particularly described-as-follows: Commencing at the
Northwest corner of said Lot’igllithence South 00 degrees 50 minutes
12 seconds West, alongsthe, Westerly line of said Lot 16, a distance
of 8.72 feet to a point oflcurvature,; thence Southeasterly along
said curve being,.concave to the Northeast and having a radius of
170.00 feet, ~an ‘arc distance''of" 123.73"ifeet, to the point of
beginning; thence North! 49:..degrees 34 .minutes! 13 seconds East a
distance of 136.27 feet to a point on the Northeasterly line of
said Lot 16; thence South 44 degrees 28 minutes 18 seconds East,
along said Northeasterly line, a distance of 28.81 feet, thence
South 49 degrees 34 minutes 13 seconds West, a distance of 135.64
feet, to a point on a curve, said curve being the Southwest line of
said Lot 16; thence Northwesterly along said curve, being concave
to the Northeast and having a radius of 170 feet, an arc distance
ot »R.ud teet, to the point of beginning, all in the Town of
Mun<ter, lake County, Indiana.
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Anna L. Bower
a3\ Cornwalrg Lna.
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** Addendi=m for loan daced April 9, 1996




