TICOR TITLE INGURANCE

sv/ce

GREGORY_T. SCHERER , , SAND RIDGE BANK
KIMBERLY A, SCHERER v 450 W. LINCOLN HIGHWAY
11905 W, 103RD CT, SCHERERVILIE, IN 46375

ST, JOHN, IN 46373

MORTGAGOR MORTGAGEE

*1* includes each mortgagor above, 7 "You" means the mortgages, its successors and assigns.’

REAL ESTATE MORTGAGE: For value received, I,

WIFE , mortgage, grant and convey to you on _A&hi_lﬂa&’ﬁ____tﬁ_,
real estate described below and all rights, sasements, appurtenances, rents, leases and existing and future improvements and fixtures that mey
now or at anytime in the future be part of the property (all called the "property”). ;

PROPERTY ADDRESS: _ 11905 W, 103RD CT.

iBtreet)

ST. JOHN . Indiana 46373

(City) (Zip Code)

LEGAL DESCRIPTION:

LOT 297 IN HOMESTEAD ACRES 13TH ADDITION TO THE TOWN OF ST JOHN, AS PER PLAT THERECF,
RECORDED IN PLAT BOOK 61 PAGE 1, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.

66L£2096

located in_ LAKE , County, Indiana.

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

assessments not vet due and  REAL ESTATE MORTGAGE TO: SAND RIDGE BANK

§ECURED DEBT Thrs mmrgage secures repayment of the secured debt and the performance of the covenants and ugreenﬂents comalna&“'}g

dmountdd may atss T

in this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes a

any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, exte or moedificat, @tﬂ’l

of such instrument or agreement, and, if applicable, the future advances described below. n N i.U mf;%

The secured dabt is svidenced by {describe the mstrument or agreement secured by this mortgage and the date there ?‘”5
onon ey

Crcwn Point, ind.o

THE ORIGINAL, READY RESERVE 5 : DATEL ND _RENSW : ]
;::, n \J e Z:
= -
The above obligation is dus and payable on __APRIL, 10, 2011 ifnot p[i?!’earlis;!
The total unpaid balance secured by this mortgage at any ona time shall not'exceed a maximum principal amount of TWENTY
THOUSAND AND NO/10Q* % *kkkkkkkkdkkkkkkk**** Dojlarg ($ 20,000.00 ), plus interest

and all other amounts, plus interest, advanced under the terms of this mortgage to protect the security of this mortgage or to perform any
of the covenants and agreements contained in this mortgage.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

X Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
[:]A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS:  [JCommercial [] O
SIGNATURES: By signing below, | agree’ to the terms and covenants contained on page 1 and 2 of this mortgage, in any Instmments evidencing
ge.

the sacured debt and in any riders desgribpd above and signed by me, | acknowledge rocol/ot a copy of this mortgage
7
- Lrtn_~ .

/_WERL%‘S

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss: -

On this 5TH day of APRIL 1996 , before me,
CATHY 1. GROUT , personally appeared _GREGORY T. SCHERER AND KIMBE@LY A:
SCHERER, HUSBAND AND WIFE - / S ‘\r.L,

My commission expires: 10/17/98

CATHY LGROUT o

NOTARY PUBLIC STATE OF INDIANA TFype of Piint N> P
LAKE COUNTY fa AT
MY COMMISSION EXP. OCT. 17,1998 Resident of LAKE L ,,C,f?uhivﬂ\ﬁ}d@

This Instrument was prepared by: GREGORY BRACQD, ASSISTANT VICE PRESIDENT

(oage 1 of 2) INDIVANA
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BANKERS SYSTEMS, INC,, 8T. CLOUD, MN {1-800-397-2341) FORM OCP-MTG-N 5/2/91

COVENANTS

1. Payments. | agree to make all payments on the secured debt whan dus, Unless we agree otherwise, any payments yoy receive from me or
for my benefit will be spplied first ta any amounts | owe you on the secured debt exclusive of interest or principal, sscond, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the securad debt is paid in full, , o : _ »

2. Ciaims against Title. | will pay all taxes, assassments, liens, encumbrances, lease payments, ground rents, and gihgc ghgmes relating 1o the

property when due. You may require mae to provide to you coples of all notices that such amounts are dye snd the receipts evidencing my
payments, | will defend title to the pmgerty against sny claims that would impair the lien of this mortgage. You may require ma to - assign any
rights, claims or dgfanseq which | may have against partias who supply labor -or materials to improve or maintain the property, 3 :

3. Insurance. | will keep the property insured under terms acceptable 1o you 8t my expense and for your benefit, This Insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any Insurance
proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require
mortgage insurance, | agree to maintain such insurance for a3 long as you require. ; : : ST

4. Proparty. 1 will keep tha property in good condition and make ali rapai;; reasonably necessary. | will give you prompt notice of any Io#s or

darmage to the property,

6. Expenses. | agres to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any ‘

obligation secured by this mortgage. | will pay these amounts 1o you as provided in Covanant 10 of this mortgage.

6. Defgutt and Accelsration. If | fail to make any payment when due or breach any covenants under this mdrtgage, any prior mortgage or any
abligation secured by this mortgage; you may, at your -option, accelerate the maturity of the secured debt and demand immediate payment and

wxercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Amgnniom of Rents and Profits. | a;éign to you the rents and profits of the propartyy. Unless we have adread otherwise in Wrmng. | may :

collect and retaln the rents as long as | am not in default, If | defsult, you may, as provided by law, have the court appoint a.receiver and the
fecelver may take possession and manage the proparty snd collect the rents, income and profits. Any.rents you collect shall be spplied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court'costs and attorneys’ fees, commissions
to rental agents, and sny other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1, R : ; ; G

* 8, Prior Security Interests. | will make payments when due and perform all other éoVenams under any mortgage, deed of trust, or other security

agraement that has priofity over this mortgage.-! will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have pricrity over your rights, R ;
9. Leaseholds: Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease if this mortgags is on a leasehold.
if this mortgage is on & unitin & condominium or a plahned unit development, | will perform all of my duties under tha covenants, by-laws, or
ragulations of the condominium or planned unit development, N ‘ : :

wk,‘Auﬁ‘,&rﬁity of Mortgages to Perform for Mongyagot.‘ if | fail ta performanyiof my duties under this mortgage, or any other mortgage, deed ofk

trust, lien or other security interest that has pribrity ‘over this mortgage, you may perform the duties or cause them to be performed. You may
sign my name or pay any smount if fecessary for performance. If any construction on the property. is discontinued or. not carried on.in a
reasonable’ manner, your may do whateVer & necessary, to protect your security, interast. insthe property. This may include completing the
constryction, -~ . : : , B s [

Your tailure to partorm will not praciudé you from exerciging any of your other rights under the law ér this mortgage. ‘

interest from the date of the paymant until paid in full at the interest rate in effect from time to time on the secured debt.

11, Inspectian, You may enter the prapsrty to Inspect if you giva me notice beforehand. The notice must stete the ressonable cause for your

ingpection,

12. Condemnation, | assign to you the proceeds of any award or claim for damages connected with-a condemnation or other taking of all or any
part of the property. Such proceeds will be appliad as provided In Covenant 1. This assignment is subject to the terms of any prior security
agresmant, . Z : .

13, Waiver, By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercfs‘ing any
~~tamedy, -+ detault; your-do-not waive your fight 1o later -consider the. event a default if it happens again, | waive:all rights of vatuation -and
-apptaisement, ; 7 :

44. Joint and Several Lisbllity; Co-signers; Successors and Assigns Bound. All duties under this mortgage sre joint and several. f 1 sign this
mortgage but do not sign the securad debt | do 8o only to mortgage my interest in the property to secure payment of the secured debt and by
doing so, Fdo not agree to be personally Hiable on the secured debt. | also agree that you and any party to this mortgage may extend, modify or
make any other changes in the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the
terms of this mortgage. ' ‘ ‘

The 'dutias' and benefits of this mortgage shall bind and bensfit the guccessors and assigns of either or kboth of us.

16, Notice, Unless otherwise 'requirad by law; any notice to me shall be given by delivering it or by malling it by first class mail addressed to me

st the Property Address or any other address that I'tell you, | will give any notice to you by certified mail to your address on page 1 of this
mortgags, or to any other address which you have dasignated. e

Any notice shall be desmed to have been given to sither of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial interest in the Mortgagor. If all 'or any part:of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor I8 not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it s prohibited by federal law as of the date of this mortgage. . H :
17. Releass, When'| have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to.record the release. :

~1y8.'Se‘verablli‘ty. Any prc\)isicn or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will

not be: effective unless. that law expressly. or Impliedly permits variations by .agreement. If ‘any provision or. clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact .will not affect the enforceability of the balance of
the mortgage and the agresmant svidencing the secured debt. S -

Any Bmounts paid By you 16 protect your aucurity interast will be secured by this mortgage. Such amounts will be due on demand and will bear :
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