REAL ESTATE MORTGAGE

This morgage made on the 11 . tdayof April S y 19 96 » between Andy B Anderson
ang , hereinafter referred to as MORTGAGORS, and ASSOC!ATES
Financial Servuas Canpany of Indlana, Tnc , whose address is 429 W 815t Ave
Merrillville, In 46410 . \ . __+ hereinatter referred to as 'MORTGAGEE.

WITNESSETH: Mortgagors jointly and soverally gran%, bugmn. sell, convey and morigage to Mortgages, its successors and asgys, the real

property hereinafter described as security for the payment of a loan agreemaent of even date herewith in the amount of § 2,335 582 it
logether with interest as provided in tha loan agreement which has a final payment date of Apri. 20 RMALEN

The property hereby morigaged, and described below, includes all improvements and fixtures now attached together with usMnts, rights,
privileges, interests, rents and profits,

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thereunto belonging unto gages, fts
successors and assigns, forever; and Morigagors hereby covenant that mortgagors are seized of good and perfect title to said prope e simple -
and have authority to convey the same, that the title so canveyed is clear, free and unencumbered excepl as hereinalter appears and that morigagors
will forever warrant and defend the same unto mortgagee against ail claims whatsoever except those prior encumbrances, if any, hereinatter shown,

If montgagors shall fully perform alf the terms and conditions of this morigage and shall pay in full in accordance with its terms, the obhqanons whsch
this morigage sacures, then this mortgage shall be null, void and of no further foree and effect.

MORTGAGORS AGREE: To kasp the mortgaged property, including the buildings and improvements thoroon funy insured at all times ;gmnst all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contajp a
loss-payable clause in favor of Mortgagee as its interest may appear, and if Mortgagors fail to do so, they hereby authorize Mortqagae @nsur &D
renew insurance on said property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not -xcaedmg the tesm am}[}}a
indebtedness and lo charge Mortgagors with the premium thereon, or to add such premium to Morigagor's indebtedness. If Morigagee alegi’to
such insurance Morigagors agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors fn that"ény sumqn

- advanced or expended by Mortgages for the protection or preservation of the property shall be repaid upon demand and if not so p d'shall socu?edm kf:* ,

hereby. Mortgagors further agree; To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownerefijpiof the mortgagadg 4
_property when dua in order that no lien superior to that of this mortgage and not now existing may be created against the propeRy:during 10 terni ol %
this mortgage. and to pay, when due, allinstaliments of interest and principal on account of any indebtedness which may be secul‘% bya Iwﬁupon&}mk
to the lien of this mortgage and existing on the date hereof, Il Mortgagors fail to make any of the foregoing payments, they hereby authorize MQ\'tgag@t::i
to pay the same on their behall, and to charge Mortgagorg with the amount 8o paid, adding the same to Mortgagor's indsbtedness sobured heseby, Tg <
exercise due diligence in the operation, management and peeupation ottheimortgaged property and improvements thereon, and not tqcommitpr aliéw
waste on the morigaged premises, and to keep the mortgaged propmy in its present condition and fepair, normal and ordmary deprecuatton excepled,

w«

it detnuh be mads in the terms or conditions of the debt of debts hereby secuted o1, of any of the terms of this mortgage, of in the payment of any

jinstallments whan due, of # Morigagors shall become bankrupt or insolvent, or. make an assignment for the benefit of crediters, or have a receiver
sppointed, or should the morigeged proplity of any part.thereol be attached, levied upon or seized; on iflény of the representations; warranties or
statoments of Mortgagors herein contained be incorrect or if the Mortgagors shall abandon the mortgaged property, or sell or attempt to sell‘all or any

.part of the same, then the whols amount heraby secured shall, al'Morgagee's option, becoma immediately due and payable, without notice or -
demand, and shall be collsctible in & suit st law or by foreclosure of this mortgage. In any case, regardiess of such snforcement, Mortigagee shall be
sntitied to the immediate possession of the mortgaged property with the rents, issues, income and profits therefrom, with or without foreclosure or other
proceedings. Mortgagors shall pay all costs which may be incurred or paid by Mortgagee in connection with any suit or proceeding to which it may bea
pary by reason of the execution or existence of this mortgage and in the event of foreclosure of this mortgage, Mortgagors will pay to the Mortigagee, in
‘addition 1o taxable costs, and & reasonable fee for the search made and preparation for such foreciosure, together with all other and further expenses

~of foreciosure end sale, including expensss, fees and payments made to prevant or remove the imposition of liens or claims against the propeny and -
axpenses of upkeep zmd repair mada in arder fo piace the same in a condition to be sold

-'No tailure on the pant of Mongagnfto axercise any of its rights hereunder for defaults or breaches of covenant shall be construed to pu]udico its
tights in the event of any other dr subsequent defaults or breaches of covenant, and no delay on the part of Mortgagee in exercising any of such rights
-shall-be construed 1o preclude it from the exercise thereof at any time during the continuance of any such default or breach of cavonant. and -z
Mortgagee may enforce any one or more remedies hereunder successivaly or concurrently at its option.
All rights and obligations hereunder shall axtend to and be binding upon the several heirs, successors, executors, admlmstrntors and assigns of the
parties hareto,
The plural as used in this instrument shall include the singular whare applicable,

The real property hereby mortgaged is located in Lake County, State of Indiana, and is described as
follows: -
THE SOUTH 7 FEET‘OI’ID"‘BZ ALL OF 1O%.,/33, AND”’HENORTH 3 FEET OF LOT 34 INBDOCK
5 IN. THE WILSON SUBDIVISTON,. IN THE CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN

PLAT BOOK 19 PAGE 1, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDTANA.

“IN WITNESS WHEREOF Mortgagors have executed this mortgage on the day above shown.

@;«“A’/ B (Zaplidere ~

Andy B Anderson , MORTGAGOR - MORTGAGOR

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER ./

STATE OF INDIANA, COUNTY OF Lake 88, P
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Before me, the undersigned, a notary public in and for said county and state, personally appeared Andy B ,A’}Q"r sOn
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and-acknowledged in the execution of the foragoing morgage. : : ‘3“
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IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this ___ L1 dny of Apr il .19 96

My Commission Expires: ’}Z /M / 'é
-~./
. NOTARY PUBLIC
12-11-98 Dawni Y nghtO(L resident of Lake 1\\
‘ NOTAGY: Pinse PRINT NAME AND COUNTY
This instrument was prepared by DY Hightow/er
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