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~ currently in default by either the Mortgagee or the Mortgagor.

Subordination of Mortgage (Indiana)

WHEREAS, N.B.D, Bank, N.A.. formerly JNB, Northwest , whose
address is 8585 Broadway; Merrillvilla, IN 46410 _ (hereinafter
called **Mortgagee™), has an interest in the following described property located in the Town Cedar Lake
County of __Lake , State of Indiana, described as follows:

Lot 7 in Wildwood Estates in the Town of Cedar Lake as recorded .in plat book 45
page 95 in Lake County, Indiana.

pursuant to the terms of a certain Mortgage dated %3y 22 , 1992 and recorded on
June 16 , 1992 at 92038710 , in the offices of the Lake ,
County Recorder; and
WHEREAS, Thomas E. Wick and Elizabeth A. Wick (hereinafter called *‘Mortgagontgh
whose address is 12936 Wildwood Dr. Cedar Laka, IN 46303 - P
has applied to __First Union Mortgage Corp Py
(hereinafter called “‘Lender’’) for a loan in the amount of $ _83,550.00 including bty

future renewals, extensions or modifications thereof, to be sccured by a first real estate mortgage on the abGa:
described property; o
"

NOW, THEREFORE, i consideration of One Dollar ($1.00) and other good and valuable consideration cthe
receipt and sufficiency of which ishereby acknowledged, the undersigned Mortgagee does subordinate to Lender
all s rights i the above described property to'said mortgage of Lender.

IT IS FURTHER AGRELD that Lender’s mortgage, when executed, shall be'a secured lien on the above described
property prior and superior to the witerest of Mortgagee; notwithstanding the date of exccution, the date of recording,
or date of disbursement of funds by the Lender.

AND, IT IS FURTHER AGREED that Mortgagee hereby assumes no personal Hability to Lender. N@'lg e
shall have the right, but not the obligation, to cure any default of the Mortgagor named in Lender’s x%ip\rtg' .
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The Mortgagee represents that it has not sold, assigned, conveycd or agreed to sell, assign or conveys ‘anyone
the Mortgagee’s intcrest in the above described mortgage and that said mortgage is presently in effetand ot
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THE PARTIES HAVE EXECUTED THIS SUBORDINATION THiS __ 4th AY gv
L April ., 1996 c;-)

C.":J 9

(Mortgagec)
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By: KP. Connors, Vica Prasident .-
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ACKNOWLEDGMENT

STATE OF INDIANA )SS.
COUNTY OF rLake )

The foregoing Subordination was acknowledged before me this
April , 1996 py__ C.P. Connors . ., a

Vice President of N.B.D. Bank, N.A.

4th ; % day of
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UCIANE L. GORDON _
NOGTARY PUBLIC, Lake County, Indian: X . AL i
My comnussion expiras August 9, 1996 Notary Public, _._County, Indiana
Rusclont ot Lake County, Indiana My Commission Expires: R @
' SEN L
”
Instrument drafted by: When recorded return to:

C. P, Connors, Vice President
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