Account No. 2332331000085

This instrument was prepared by A
FIRST UNION HOME EQUITY
19247 BROADWAY k

(Name)
SUITEE
MERRILLVILLE IN 46410
(Address)
MORTGAGE
THIS MORTGAGLE is made this 2nd  day of April 1996 . between the Mortgagor,

VESTER B BENNINGTON JR and SARAH i. BENNINGTON
3701 CROWN CT LAKE STATION IN 46405
and the Morgagee, FIRST UNION HOME EQUITY BANK, N. A,

a national banking association organized and existing under the laws of the United States of America, whose address
15 CONS-14 0361 CHARLOTTE, NC 28288 (herein “"Lender”).

(herein "Borrower"), whose address is

A

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 48,700.00
evidenced by Borrower's note dated  Aprl) 2 1996
oroa o AN

, which indebtedness is
and extensions, renewals and modifications

providing ter monthhy st fmenes ot ponapal and interest, with the balanee of indebtedness,
o oot cd dac et pavabic on April 15 2006 :

FOSECERE o Tonder the repavivent of the indebtedness evidenced by the Note, with interest thereon; the payment
Sl il st il mterest thereon, advanced maccordance herewith to protect the security of this Mortgage; and

e cosonants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
e et e tollowane deseribed property located in the County of LAKE . State of

AR N

, Lo, Pl ockEBS M LarTewoodl ent Deep River, as shown
L e el Take, County, -Indiana.
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which has the address of - 3701 CROWN CT LAKE STATION IN 46405 ¢
1Street) (City) (State)  (Zip Gode) - O

therein “"Property Address™);

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregeing, together with said property (or the leasehold estate if this Mortgage is on a lcaschold) are
hercinafter referred to as the "Property.”

Any Rider ("Rider") attached hereto and exccuted of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenmants and agreentents of this Mortgage, as if the
Rider were a part hercof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebted ‘
evidenced by the Note and late charges as provided in the Note, all without relief from valuation and appraisement |
This Mortgage secures payment of said Note according to its terms, which are incorporated herein by reference

2. Application of Payments. Unless applicable law provides otherwise, all payments received by lLender under the
Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, second to the principal due
on the Note, and then to other charges, it any, due on the Note..

3. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants 1o make payments when due.  Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
e e o s amaounre s for such periods s I ender may require.

oo Do et whn the msarance shatt be chosen by Borrower subject to approval by Lender; provided,
St g e it ot he anreasonably withhield Al insurance policies and renewals thereof shall be in a form

g o Dosder and sl mclude o candard mortgage clause in favor of and i a form acceptable to Lender.
S e bt to hold the policies and renewals thereot, subject to the terms of any mortgage, deed of trust
Core eeement wiha hen which has priority over this Mortgage.

Cr oot shadl eny@ prompt notice to the insurance carrier and Lender.  Lender may make proof
promptiy v Borrow dr

: L aed e Bdedwcny 6 Borrower il togrespondyto Lender within 30 days from the date notice
L Borrower that the msurance Carrfer ofless’ 1o gettle adelaim for insurance benefits, Lender is
cond s i e progeed st Lender: s option either 10 resgoration or repair of the Property

Cardd bactdns Mogteace

< Presavaton and Maintenance of Propertys Leascholds; Condominiums; Planned Unit Developments.
B e bt e the Properts ingoad repair and Jhall not commit waste or permit impairment or deterioration of
e eepensanad sl comphy (withothe provisions of any lcase if this Mortgage is on a leaschold. If this Mortgage is
et e ondomimumor o planned unit development, Borrower shall perform all of Borrower’s obligations under
e des Latatiot of | Covenanis ereating Or poverning the condominium or planncd unit development, the by-laws and

L eubations of the condommium or planned unit development, and constituent documents.

R TR (N T 171 ' S SRTTE| LS A AR R ER N nerform the covenants and agreements contained in this
o . S prec b s commenced whinh materally atfects Lender’s interest in the Property, then
U Lot opton apon otive 1o Borrow e sy make such appearances, disburse such sums, including

ol e atornes - dees i ke SUC ACTOBSGINS TICCESSILY to protect Lender’s interest,

Any amounts dishursed by Lender pursuant 1o this paragraph 6, with interest thercon, at the Note rate, shall become
Additional indebtedness of Borrower seeured by this Mortgage. Unless Borrower and Lender agree to other terms of
pavment, such amounts shall he payible upon notiee rom [ender to Borrower requesting payment thereof. Nothing
contained n this paragraph 0 shall require | ender tolmeur any expense or take any action hereunder.

7. Inspection.  Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefor related
1o Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and intcrest on the Note (or any advancement or obligation) sccured hereby, notwithstanding
anv of the following: () The sale of all or a part of the premises. (b) the assumption by another party of the Borrower’s
obligations hereunder, (¢) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same.  None of the foregoing shall
in any way affect the full foree and effect of the lien of this Mortgage or impair Lender's right to a deficiency judgment

(in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hérem
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns 6f Lcridcr and
Borrower, subject 10 jhe provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mongage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mongagc
(b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrowc;
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property, '

11, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these person’s names and
addresses appear in the Lender’s records at the time of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or 1o such other address as lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein,

12. Governing Law; Severability.  The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction i which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provisien, and 1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein
“costs”, "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein,

13. Borrower’s Copy. Borrower shall befurnished a.conformed copy.ef the Note, this Mortgage and Rider(s) at the
e of execution or after recordation hereof,

14, Rehabilitation Loan Agreement. ~Borrower shall fulfill all” of ‘Borrower’s obligations under any home
rehabidnation, improvement) ‘tepair | orother, lean, agreement, which- Botrower enter§ into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, ina form acceptable to Lender, an assignment
of any nghts, claims or defenses ‘which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

15, Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred or conveyed by any means (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at Lender’s
option, for any reason, declare all the sums secured by this Mortgage to be immediately due and payable. However,
this option shall not be exercised by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

It Lender exerases this opton, Lender shatl give Borrower notice of acceleration. If Borrower fails to pay in full these
sums prior w the expiration of this period, Lender may invake any remedies permitted by this Mortgage without further
notice ar demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender’s consent. If an assumption is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional charges as authorized
by law. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedics. Upon Borrower’s breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees
and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only
for those rents actually received.
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18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in conncction'with
the loan exceed permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded. to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a rpart‘ial
prepayment under the Note.

19. Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the
sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
Lender’s security, then Lender, at Lender’s option, may declare all sums secured by the Mortgage to be immediately
due and payable.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustee shall release this Mortgage without charge to Borrower, Lender, at Lender’s option, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation. if any.

21, Waiver of Valuation and Appraisement.  Borrower hereby waives all rights of valuation and appraisement,

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate o normal residential uses’and o maintenance of the Property.

Borrower shatl promptly give Lender weitten netice of any investigation, claim, demand, lawsuit, or other action by any
povermmental or regulatory agency ofprivate -party -involving the Property and any Hazardous Substance or
Fnvitonmental Law of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmental
or tegulatory authoniy it any gemoval, or other remediation of any Hazardous Substance affecting the Property is
pecessary . Borrower shall promplly take all necessary renicdial actions in accordance with Environmental Law.

AN

As used m this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Fnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials.  As used 1 this paragraph 22, "Environmental law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety, or environmental protection.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
PANDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any-nortgage deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of

any default under the superior encumbrance and of any sale ot other forcclosure action.

IN WITNESS WHEREOE, Borrower has executed this Mortgage on the date above written,

~
WW_(SEAU

VESTER B BENNINGTON JK " "7¢T

D\ (SEAL)

SARAH L BENNINGTON  DOTTOW

)SS
COUNTY OF Lake )

STATE OF Indiana

Before me, a Notary Public in and for said County and State, this __ 214 day of Apri]'. , 1996 s
personally appeared Vester B. Bennington, Jr. and Sarah L. Bennington ,and

acknowledged the execution of the foregoing mortgage. N "y _}
SO LT I
S Ay
WITNESS my hand and Notarial Seal NN AN
Signature: é’/‘ﬁ/’.’ YAt A
S v
Printed Name: __ David E. Woodward’t’f"}, S
Notary Publi¢
My Commission Expires: 8/5/97 %
My County of Residence is: Lake
This instrument was prepared by David E. Woodward
230304 (Rev 05) Page 4 of 4 (11/94) IN FR/ARM/PEL Mig

_



