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This amendment is entered to the / Z day of April, 1996 by and between The Bruce E

Schema Development Company, Inc., an Illinois corporation (hercinafter "Schema"), and this

amendment amends a development agreement dated the 1st day of March, 1996 and the Standard

FMormhof Agrcemcnt between Owner (Schema) and Contractor (The Bruce Company), dated
arch 1, 1996.

?\ Company of Wisconsin, Inc., a Wisconsin corporation (hereinafter, "The Bruce Company”), and

RECITALS

WHEREAS, Schema entered into a contract with The Gary Works Supervisors Club,
Incorporated, (hereinafter "Supervisors”), dated August 9, 1996, as amended, whereby Schema
is to construct a 9-hole golf course on Supervisors® property, all secured by a performance bond;

WHEREAS, Schema contracted with The Bruce Company in a development agreement
é dated March 1, 1996, attached) hereto as exhibit A and incoporated herein, and a standard form
agreement dated March 6, 1996, attached hereto as exhibit B and incorporated herein, to construct
a 9-hole golf course but has failed to produce a performance bond, and Supervisors has rejected
Schema's attempted performance;

WHEREAS, Supervisors desires for The Bruce Company to construct the 9-hole golf
course and in addition to a performance and payment bond, The Bruce Company is willing to
perform certain obligations, including entering into a no lien agreement; and,

WHEREAS, The Bruce Company and Schema wish to amend their development
agreement (Exhibit A) and standard form of agreement for the construction of a 9-hole golf
course (Exhibit B) so that performance will be acceptable to Supervisors;

NOW THEREFORE, in consideration of the recitals are incorporated herein as if fully
set forth and the mutual promises contained herein and for other valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the parties agree as follows:

1. The Bruce Company will execute an agreement with Supervisors which is
satisfactory to Supervisors pertaining to The Bruce Company’s performance of its obligations.
See Exhibit C.

i 2. The Bruce Company and Schema hereby acknowledge that they have this date

' entered into this amended agreement whereby Schema has employed The Bruce Company as

general contractor for the purpose of performing all work and labor necessary in connection with
construction of the 9-hole golf course all in accordance with the plans and specifications of Ken

Killian and as outlined in the golf course contract. Schema has agreed to pay The Bruce
Company for the golf course contract a sum of Five Hundred Thousand and no/100 Dollars
($500,000.00). The golf course shall be constructed on the Supervisor’s property which is legally ‘)
i described in Exhibit D, attached hereto and incorporated herein. A

b




3. The Bruce Company shall furnish for said improvements all labor, materials, and

incidental services as specified in said contracts (Exhibits A and B) and in conformity with all
of the provisions herein,

4, The parties agree that all of the work to be performed by The Bruce Company is
to be performed under a no lien agreement pursuant to Indiana Code 32-8-3-1, and it is agreed
that there shall be no liens filed against the property of Supervisors, legally described in Exhibit
D, or the property of Schema, legally described in Exhibit E, attached hereto and incorporated
herein, by The Bruce Company or any of its employees or subcontractors, or any mechanic,
journeyman, laborer or person performing labor upon or furnishing materials and machinery for
the work performed upon the property of Supervisors and Schema.

5. The Bruce Company shall permit no liens for work, labor or materials furnished
or performed by any subcontragier or any other person; firm or corporation furnishing labor or
materials to be used in the construction to be filed against the property of Supervisors or Schema.

6. The Bruce Company shall cause this contract to be filed with the Recorder of Lake
County within the tifiie required by state law;

7. The Bruce Company shall deliver to Supervisors an affidavit stating that all bills
and obligations have occurred and the construction has been paid in full and no liens have been

filed and that no liens are expected to be filed; said affidavit covering labor, materials and
equipment.

8. The Bruce Company shall indemnify and hold Supervisors harmless from all liens,
claims or rights to enforce liens, against the Supervisors® property, Schema’s property, or the
improvements arising out of the work to be performed or labor or materials to be furnished under
the golf course contracts, Exhibits A and B. Neither final payment by Schema nor acceptance
of the improvements shall constitute a waiver of this indemnity, and if any lien or claim for lien
shall at any time be filed, The Bruce Company shall pay to the Supervisors all monies the

Supervisors may be compelled to pay in discharging the lien, including all costs and reasonable
attorneys fees.

9. The Bruce Company shall keep Supervisors fully advised of all progress it is
making and fully advised of the status of the relations with Schema, including any action it takes
regarding a matter of default or a matter pertaining to the letter of credit posted by U.S. Bank
on March 18, 1996 as revised, by sending written notice to Supervisors immediately.

Dated this Q day of April, 1996.




THE BRUCE COMPT/ZT‘ OF WISCONSIN

BY;
e
@ -
o “. 4 M
1 e,
ts 4D, N L D e . i
bl . St i .
. e i
AR YU Y R

ATTEST:__ /I~ o S~ L e T
Secretary ST

A S
Acknowledgement P N
STATE OF INDIANA §$: iwm & Q7 &,
COUNTY OF LAKE R @V &
o

Before me, a Notary Public in‘and for'said County and State, o this _ day’of -

1996, personally appeared . —eand
and acknowledged the exccution of the above and . .
tary: act and deed; end represented that they had all‘authority ..~

foregoing Agreement o be'a vo
to execute same.

Witness my hand and Notarial Seal. (\ e g ‘ /

Notagy Public # AN e

Printed Name

My Commission Exfires' My LQounty of Residence:
Opu 20, 199" HiDY VISR

(NOTARY TO FOLLOW)
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Acknowledgement »
STATE OF INDIANA ss: . TR Rt
COUNTY OF LAKE "’;ff L e,
‘dt l‘J’,,
day Qf ' ‘/f:,,",

cfore me, a Notary Public in and for said County and State, on this / l

é 1996, personally appeared

and and acknowledged the execution of the abové and P
foregoing Agreement to be a voluntary act and deed, and represented that thcy had gll authonty o A
to execute same. 27 e

LY

L'"-,f::-'" ’;’ . \1 .);.-y .
Witness my hand and Notarial Seal. e P
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My Commission Expires: %, ¢ My-County of Residence:

lb-19-90 Mﬂ-/

Nojar# Putlic

Printed Name..'

The mshramai— prepard by Greg 4. Bruuses
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DEVELOPMENT AGREEMENT A

THIS AGREEMENT is entcyed into this | day of March, 1996, by sad botween Ths Bruce
Company of Wisconsin. [ac., 38 Wisconsin corpoeation (“The Brecs Compuny ), asd Schoma
Devalopineni Company, lnc , an (linois corporaon (*Schea™).

RECTIALS

WHEREAS, he Gary Worls Suporvisors Club, aa ladians noo-profit, non-siock corposalion
(the Clab), is ihe owner of fous parcels of land locsid ia Lake Couaty, ladisas and more perticulasly
described as:
Parcel A ("goif course parcel™): aad
Purcel B} :
Perect B2 ‘d
= Parcel BY (woguther. the “development parcel”); -

WM&C@NWMBI.“!B“anMNDw
Schema in cousiderstion of, in part. Schegra's preaiss to coustyuct 8 sime-hoic golf course oa the golf
courpe parced for tee benefit of the Club;, and

WHEREAS, Schama wishes 10 anpiey The Bruce Compmory for the parposc of ripping of 10p
soil and mass cwth work 08 the development parcet and for e purpose of soustmeting s golf courss pes
the dctails of Exhibu C. and

WHEREAS. Schemo agress that Ths Bruce Company will exzznd credil to Schema for the work
10 Be done on the goif course parosd by allowiag Schema o pay for thas work from the proseeds of sales of
lots in the development parcel; and

WHEREAS. The Bruce Company and Schesua (the “Parues” herein) wish to confirm their
agresne s repurding the development pascel and the golf cousss pascel;

NOW. THEREFORE, in considerstion of the mutual promises contained herem and foc other
valuable consideratiion. (he receipt and sufficiency of which ars hereby acawwiadgod, e Purties agres &3

t Schn-m.mhuhnulw.pwitwhlmwwwﬂmhndh
m«mwwwwwmmmmmummmm Schema
been grantssd, final plat approval cannot be denled, Tias opanion will become Exhibit A of this
agrermcnl.

2. Upos the sssisfaction of itcm ) sbove, and the satisfaction of each of the subdivision

mwuum.mmmmmmmamumm
m;-mmwnmmw»nmw-wn.

\ umummdu-mmuuuw-msﬂu
m«mmumpmrwmpummuum.mmsulm
numuwmmwmuumwumc.
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2, Schoms's pryment for the golf course developmes shall be tendered by its execution of
3 promissory note (0 The Brucs Company ia the form atached to this Agreement as Exhibit D (e
“Now"). The note shall be secured by s mortgage on the dovelopsnent parosl in the form attached 1o this
Agreement as Exhibit E. ThmpuMhaﬁm&m:mbb&chnﬂmmmm
from Scheom 1o U.S. Mmummmuums.mooooo

("th:nmm)

i mammu;mmwuwummau
mmbmmdummwwwwu&ma
1} Evidence of Tille. A commitaent for an AL T.A. wongager titlc insarance
policy, withour exceptions, indicanng that title to the developmen parcel 13 held by Schema and that
_the licn of the mortgage securing puyment of the Note shall be subsrdiness only 1o U Jien of the first
mongage. &Nmmmwmpmmymmmmdtmmmm
Mmmumhmdmmcmynpnm
i, " Conginction Loan Awpydthemhrﬁnﬁn&ngola
mnmmlmukkmbtmmmwmannc“puymmhm
site work on the developraent parecl: mwwamu-mwmm ndmnn;
MMJMM:MEWMCM
; ui.  Pewniw ) Schema shall have obuained, al ais expease, all required permmts,
‘mwwwdsmdhwbmﬂ«m«wmw«knmmmml

2. mawmm:mmmmmuwndmmmuu
mmwunmnmotmmtmwwnumumw .
I. - Note, mwﬂnuumtdwmmmwmwﬂmﬂw

The BmCom;nny

i Mortgage. s:mnuumemmmmmmmum

‘A &muaﬂymdmﬂmmnwmm

o Mmmmnandm

i, | Opinioa of Counsel. Counsel for Schema shall deliver to The Bryce Compamy
. ammunammwmmmmcm stating that:

B mmm«mmmwmmmmbymm

mmmuwwmwnmxn:mmm,
C.-. WummmmW’mmmmwTﬁ

) ch: Cempny will be valid and legally binding vpun Schema.

D cwmmmo:wmwmmuwf

wmn&hnvmwmwdmmmwmmmummordmmmw v
B wmﬂmhwwwmwmmxlmmmpkumowwtvdmm :

i, Lemer of Cresst, Sehems shall delives 1o The Bruce Corpazy aa urcvocable,
mdauuudnwxWcmnmmuwdsxwmwnuaumwm

. - commertial lender ia § form acceptable to the Bruce Comgpaay.  The Bruce Company agrees oot to el oo

the lener of cxodit prios 10 6/1/98 unless Schema i in defwalt of any part-of (his agreeznent, In the wyept
of 3 defuult The Bruce Compuay shali-apply the valus of the iefier of credit againg sy vapeid portion of

. the mte of $500,000,00,

v. Permus. mmmmuummunmm
hmm:mmmrqmdmrmmnﬂwmofmenmwﬂmmwmm Schema

~ shall provide The Bruce Company with a copy of the wetlands dehncaion repont and provide scaking of

wellands areas oa site. It 1s undersiood that The Bruce Company will not pexform any work withia the “

: mmwm:mwtwrmmusmcwdms

CAWINWORDADEEPRIV.DOC, SAVED 030396 332 PM, PAINTED 03/03/96 332 M
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vi The Club’s Board agproval. Receipt by The Brucs Company of 8 cenifiad copy
s maumwmumcmmnum-umuuw
mmwmmmmmmbwnmmmum

Works Supecvisors Clab.

CAWINWORDIIZEFIIV.DUC, SAVLD VWS 333 I'M.

THE BRUCE COMPANY OF
WISCONSIN, INC.

PRINTED 03/05/6 3:33 PM
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APRIL E. WOODEN v Telophoss (215) B43-5808

Atiomoy st Law Fax (219) 0454531

March 4, 1996

Mr. Lees Bruce, President
The Bruce Company

2830 M. Beltline Highway
post Office Box 330
Mi1ddleton, Wl 53562

Re: Opinion segarding preliminary plat approval,
Doap River Peinte Davalopment

Daar Mr. Aruce:

Mr. Robazt Cavoto asked that 1 send you this latter explaining
the plat approval process in Hobart, and the legal significancs,
under Indiana Statute, of preliminary plat approval. Although I am
now in private practice, 1 served as an attorney for tha City of
Hiobart for a number of years. :

Preliminary plat approval by the Plan Comsission is the méjor
step required in subdivision approval. In the case of Desp River
Pointe, the Plan Commission reviewed the subdivision plan, bheld a
public hearing, granted preliminary plat roval and recommended
nppr::ailot the resomning to the City Council. The resoming is aleo
now final. '

Under Indians law, after tha public hearing, if the plan
cosmispion datarmines that the plat complies with tha subdivision
ordinanca, it must grant appraval. Final plat approval is simply
a mintsterial act. There is no discretion in granting approvel; it
is mandatory, if the subdivision requirements have been met.

Sonja Kainrath, the Hobart Zoning Adaministrator, can affirm
that the information contained in this lettar applies to Desp River
pointe. She can be reached at (219) 942-1722. If X can be of
further assistance to you, please do not hesitate to contact 8.

Very 1 B,

11 E. wooden L

2323 Summer Street » Hammond, IN 46320
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TOC DOCUMENT A-1

STANDARD FORM OF AGREEMENT
BETWEEN OWNER AND CONTRACTOR

where the basis of psyment is 8 STIPULATED SUM

1991 EDITION

The 1991 Edision of TBC DOCUMENT A-2, ins Genral Condisions of the Consruict for Conssrution, s adupted
i shis documant by refarence. Do noi use with orker gensrol condisions unless ihis document is modifisd.

St
o

AGREEMENT
made as of the ST day of MARCH in the year of 1996 . BETWEEN
O Owner: ScHEMA DEVELOPMENT CONPANY, INC.
(Nome and address) 53 WrsT JACKSON BOULEVARD, SurTe 1562

Cwicaco, il 60604

2 the Contracior: Tug Bnuct Conraly 0F WBGONSM, INC.
(Nomg and oddress) 2830 WesT BaLvune HIorwAY

PO 80X €20330

MooLcTon, Wi 5356240320

The Project is: Nosg HOLE ADOMON TO THE SUPERVISOR'S CLus Gowr Counss ,
{Name and location)  HGBART, INwana v

The Desigoer is: Kitusan Desian Group =
(Name and address) KN KaLAN - PRINGIPAUPROJECT ARCHITECT T
66 Bamyarwood Drive
PaLamng, IL 60074

The Owner and Conlractor agree as set foith below.




ARTICLE 1
THE CONTRACT DOCUMENTS

The Coooast Documecats consist of his Agroement, Conditions of the Contract (Geperal, Supplemvomry and
MCthxmmsmmm;Mmemﬁnﬂmwmm
documents lisied in this Agreement and Modifications issucd aflcr cxccution of (his Agreement, theve furm e
Contract, and are as Jully a part of the Contract as if auachod (o this Agreement or repeased bervin, Ths Contract
mhmmmﬂmqmthmumummmmmc&dm
representations of agresments, eitber writted of oral. m:mwmmm than
mmmmms.

‘ ARTICLE 2
THE WORK OF THIS CONTRACT
NCMMMMuemkadﬁaikdhuqum&xmcmptnunuxnc
m,mmquWunuwWWQo{Murdm

1) wmmmumwuwmwmcmwmw

- 7vE ExisTig EXaNTEEN HOLE SUPERVISOR'S CLUB Gowr COURSE, AND 95 DESIGNED BY Ka.Lan Desion
GROUP, KEN KILLIAN, ARCHITECT. SEE OUTUNE SPECIFICATION ATTACHED.

Ommmnmmﬁn(m)ﬁm.amsm-wmmmmm

IRRIGATION BHALL CONAIBT OF A SNOLE Row TonoBD IRMGATION SYSTEM,

Gueaamaemwwzompwm

GREENS SHALL BE SEEDED TO BENTORASS.

"TEES,FWA"GMMIEWTO Aaw:nmnmum

‘ ARTICLE 3 - ’
DATE OF caquNceuEm AND SUBS TANTML COMPLETION
' ;1mmammmmmncucrmwnmmCmumrmwormwazumd,mwu
SR ' the date of this Agreement, as first wiitied above, unless a diffeseat daie is am-d below or provision iv uuds for
3 : - ibe date w be fixed in & BoUCE to proceed ssued by the Owner, ST
X Tmmnwcmnmum:w“xnofummu me. nns

Ummamdmmmumusbwbyamucuommimbyt.beo-vm the Conumctwr shall S :
My&cﬁmmmm;wlmmﬁw&sy&utucmm;uuwmmmmme unelymhzof RS
s ,mglg&mxmksumandomumwymu : , ERPRPA A A |

’Sssss

’ nmc‘mmm: achiwye anbsmulemplcumolmcmmkawhmdnn
; :  OcToBER T, 1996 ,
wbjcct © ad;usamnu of this Convact 1ime as provided | in the Comnct Documcnu

E U L R e S ARTICLE &

TANOEN ‘ ' ‘ CONTRACT SUM

4.1 The Owner mu pay e Coowractor in eurrent funds for the Conracior’s p:ﬁmmc of mc Commt tbe (.clltm.l.
* Sum of FIVE HUNORED THOUSAND Dou.ms ARD NO CEMS (S&o mo 00). subjecl o umum and dndmions
L a8 ptovidud hl the Contract Docvmmts :

MWSwmmwumummnwmaemmwummw>—~=~—~' A Ly
ACCORDANCE WITH THE SCOPE OF WORK AS DEFINED N ARTICLE 2 ABOVE. SHOULD CHANGES BE REQUIRED IN
ONE OR MORE AREAS AS DESIGN DEVELOPMENT CONTINUES REQUIAING ADDITIONAL WORK, OfF-SETTING

- mmummm&m(s)nnactmvmmrms&:mcrs«mummm :
$500,000 MOURE AS POSSIBLE. ,

4.2 The Contreact Sum is based upoa the following alternates, if any, which are described 0 tac Congace Documcnts ;
and are hereby acotpied by the Owner: Nous )

4.3 Ugit prices, if any, are as follows; NONE

RO TG SRS SOHCRARTA B0 2 - TBC A1




ARTICLE §
PROGRESS PAYMENTS
§.1 Based upon Applications for Payment sodoutied © e Owosy by the Contacior, the Owner shall sake proprcss
mwmdhhmhthmnM' bolow and clscwhere in the Costract

ummm»mAm:ahpmmumMmmmwmmmuu
month, o as follows:

§3 Provided an Application for Paymeat is recwived by the Owner pot lates s the 26T day of & month, the Owner
thall maks payweat (o the Contracior not Latey ham the J0TH day of the FOLLOWWG moath, If an Applicatios for
Payment Is received by the Owaer after the application date fixed sbove, paymeot shall be due by the Owner ot
laser hao 30 days alcr the Owncr reccives the Application for Payment. ANY AMOUNT NOT PAID N FULL UNDER
TV TEFuS OUTLINED ABOYE SHALL ACCRUE INTEREST AT 0.5% PER ANNUM UNDER TERMS OF YHE PROMISSORY
MOYE DAVED MARCH 8, 1908 AND DUE IN IT'S ENTIRETY JUNg 1, 1998,

54 Each Application for Pxyment shall be bused upus U schodule of values submitted by the Contractor io
accordaace with the Contract Documents. Tds schedale of valwes shall allocatc e catire Contract Swm among
the vwrious portions of the Waork and he prepared in such form and suppurted by such data (o substastiste its
accuracy as the Owner may require. ‘This scbedule, ualess objected 10 by the Owper, shull he usud as a hasis for
reviewing the Contrucior’s Applications for Paymest

5.3 Applicatioas for Paymea: shall indicate e perceatage of sompledion of Gach portiou of the Work a3 of the 808 of

e period cavered by the Application for Payma.
5.6 Subject to We provisions of the Conact Documents, the amount of each progress paymeat shall by compuicd ay
follows: :

$.6.3 Take that pordon of bs Cootract Sum properly aliocable 10 sompleted Work as detennined by multiplying the
peveentage completinn of each portiog of e Waork by e share of the total Contract Sum allocated [o that portion
of the Work in the schedule of valuss, less retainage of TEN percesr (10%;. Pending (inal determination of coxt to
the Owoey of changes in the Work, amounts not in the dispute may be locluded as provided in Subparagraph 7.3.7
of (e Genenal Conditoos even Wough the Contract Sum has not yet been adjustcd by Change Order:

$.4.3 Add that portiop of the Contract Sum properly allocable to materials and equipment dclivered apd suitably stosed
A1 the site for subscquent [ncorporation in the completed consiruction (or suitably sored off the sile at a location
agreed upon in writing), less reizinage of TEN percent (10%):

5.5.3 Subtract the aggrepiie of previous payments mado by the Owaer; and

5.64 Subtract amounts, if any, for which the Owner has withneld or sullified a Centificats for Paymeot s provided in
Pasagraph 9.5 of the General Conditions.

$.7 The progress paymncni amount determined in accordance with Paragrapb 5.6 shall be furthes modificd under e
following circumsiances:

$.7.1 Add. upon Sudsiantial Completion of the Wark. 2 sumn sfficicnt (0 increase tbe 1wl payments (o ONE HUNORED
PERCINT (100%) of the Conuact Sum, less such amounts ¢ shall be dewrmioed for locompiste Work and
_vosettled clalms; and

5.9.2 Add, if final completion of the Work is thereaflter materially dulayed trough no fault of the Contractor, any
adaitional amounts payable in acenrdance wily Subparagreph 9.10.3 uf the General Conditions.

5.8 Rodoction or limitaion of rewinage, if aay, sball be as folluws:

RETAINAGE SHALL BE LIMITED TO 10% OF THE ARST 50% OF THE PROJECT.

COROELTIAAS STAIOBS SIEDART-A 0OC 3 TBC A-1




uw»ummmmwwwmumﬂumuumm
bdo-.ulummm:tukulmwmmmmamuhﬂahhmh

7.3 Other provisions:

1) OWNER SHALL OBTAIN AND PAY POR NECESSARY PERTS.

2 Srnmwwcoummﬂn.wum?utucummum"
Dmlucmﬁou%ﬁam:ummummhmwmn
ConTRacToR’s xruncy.

3) MmummmOmwmwauaH«Hmm

4) mMm.h.mummmmmmm
OSTADENG NECESSARY CONBENTS FROM SUPERVISOR'S CLUS.

ARTICLE 8
TERMINATION OR SUSPENSION
&lmCmmhmimubymOwnquwmusmmwm e of e Gepernd
Conditions. .

82 The Work may be suspenacd by the Owner as provided io Asticle 16 of e Genesal Conditions,

- ARTMICLE®
ENUMERATION OF CONTRACT DOCUMENTS
!.lmcmmwmmhnwnwmwmmumwcmmn
follows: :

9. 3.1 The Agreement is this executed Standard [ort of Agreemeat Between Owner and Coouracior,
TBC DOCUMENT A-1, 199 Edition,

9umc‘mcwmsmmcemcmmormmmmm
TBC DOCUMENT A-2, 1991 Editica.

9:1.3 Tbe Supplementary and ower Cundiuons of tbe Contract arc ibose contained in 1he Project Manual dasd
and arc as foliows:

Thic_ Pagxa
9.1.6 The Specificatious are those coatained in the Project Manual dated us in Subparagraph 9.1.3, 404 are as follows:
This Pagss

CYROIECTIGOACIMMORLSNORRT. . 00C 4 TBC A-1




[} v - sew

;.x.smm it any, are i foliows: , .
' Nambser...... Duig.. Lagus
mdeB%anmdMMMMhm
9.1.4 Other document, If agy. forming pat of e Congrast Dosuments are 8 follows:
Nows

This Agrement is entered tnto 35 of the day and yeas first writica above 3ad is executed to two origiaal copics,
which gre 1 bo delivesed w e Contracior s0d o the Owaes.

, Bod

i ﬂwﬂé T C. Lol

(Printed N-w) {Printed Nams)

('e /4 PlzsidenT

(Printed Tisle) (Printed Title)

CONIRACTOR

FLL, ea

(Signature)

Lt C. Bructe
PresenT & C&O
(Prinsed Name and Titls)

CPRACTIOOS KOUENCBSANVDMAT.1.00C s TOC A1

TOTAL P.11
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AGREEMENT

The Bruge Company of Wisconsin, Inc. (hereinafter, Bruce) and Gary Works Supervisors
Club, Inc. (hereinafter, Supervisors), hereby agree as follows:

WHEREAS, Supervisors entered into a contract dated August 9, 1995, as amended, with
Schema Development Company, Inc. (Schema) for the complete construction of a 9-hole golf
course on the real estate legally described in Exhibit A, attached hereto and incorporated herein,
located in Lake County, IN, (Supervisor's property);

WHEREAS, Supervisors will perform all of its payment obligations under its
aforementioned contract with Schema at closing by transferring to Schema three parcels of real
estate legally described in Exhibit B, (Schema’s property);

WHEREAS, on the 6th day of March, 1996, Bruce entered into a contract with Schema
for the construction of the 8-hole golf course on the Supervisor’s property (Schema Contract)
with Ken Killian as the architect;

WHEREAS, Schema was required to, have ajperformance bond to secure its obligations,
and in lieu thereof, Bruce is willing to have a performance and payment bond and perform
pursuant to this agreement to secure its and Schema’s obligations to Supervisor's, and thus, obtain
permission from Supervisor’s to enter upon Supervisor’s property;

NOW THEREFORE, in consideration of the recitals hereinabove which are all
incorporated herein as if fully set forth and all of the terms and conditions set forth, the parties
agree as follows:

1. Bruce agrees to build the golf course for Five Hundred Thousand and no/100
Dollars ($500,000.00) pursuant to the Schema contract, which shall be paid in the form of a
promissory note for Five Hundred Thousand and no/100 Dollars ($500,000.00), personally
guaranteed by the principals of Schema. Bruce accepts the promissory note as full payment under
the Schema Contract.

2. Bruce will accept the payments of Five Thousand and no/100 Dollars ($5,000.00)
every month on the promissory note of Five Hundred Thousand and no/100 Dotiars ($500,000.00)
as the full payment obligation under the promissory note for a one year period from the date
hereof, plus proceeds from the sale of individual lots in Schema’s property as part of that
payment obligation.

3 As long as Bruce receives the promissory note and the monthly payments of Five
Thousand and no/100 Dollars ($5,000.00) thereon, commencing in April of 1996 or soon
thereafter, plus proceeds from the sale of individual lots pursuant to its mortgage on Schema's
property, Bruce will have been paid the balance of the contract price pursuant to the performance
bond it issued to Supervisors and Schema, which are attached hereto.




4, Bruce, once it commences construction of the golf course, will complete the golf
course by October 1, 1996, as per Schema contract, subject to approved extensions, and remedy
all defects in the course by the Spring of 1997 or carlier.

5. Bruce will utilize an irrevocable letter of credit issued by U.S Bank on March 16,
1996 in favor of Schema in the amount of One Hundred Fifty Thousand and no/100 Dollars
($150,000.00) to secure the Five Thousand and no/100 Dollar ($5,000.000) per month minimum
payments required from Schema on the promissory note, and Bruce will not use that letter of
credit for any other purpose until the Schema contract is fully completed. The promissory note
relates solely to the contract to construct the golf course. Bruce may only use the letter of credit
to receive the Five Thousand and no/100 Dollars ($5,000.00) payments and may not declare a
default by Schema or accelerate indebtedness as long as it receives those payments.

6. Bruce recognizes that Supervisors has no obligation whatsoever to Bruce, and
Bruce hereby releases any claim it may have against Supervisors, and hereby waives any rights
that it may, or its subcontractors may ‘have 'to file'any type of lien, including mechanics lien,
against the Supervisor's preperty. or over.any property owned by Supervisors.

7. If Bruce'does not complete: the golf course by October 1, 1996 or approved
extensions thereof by Supervisors and Killian, Bruce will assign;all remaining amounts on the
letter of credit to Supervisors as of the date of termination of Bruce if termination occurs before
the golf course is fully constructed, subject only tu growing in. Termination is when no
substantial work has been performed for a two week period, for, whatever reason.

8. All change orders related to the golf course will be added to and become part of
the principal of the Five Hundred Thousand and no/100 Dollars (8500,000.00) promissory note
which will not change the terms of the promissory note,

9. If Bruce does not complete the golf course by October 1, 1996, subject to approved
extensions, Bruce will subordinate its entire mortgage in Deep River Pointe to the Supervisor's
mortgage.

10.  Supervisors grants Bruce permission to construct the golf course on its propérty.

11.  Bruce guarantees completion of the golf course by October 1, 1996, subject to
approved extensions, as long as it receives the $5,000/month payment from Schema or the letter
of credit, plus proceeds from the sales of individual lots on Schema’s property.

12.  Bruce shall indemnify and hold Supervisors harmless from all liens, claims or
rights to enforce liens, against the Supervisors’ property, Schema's property, or the improvements
arising out of the work to be performed or labor or materials to be furnished under the golf
course contracts, Exhibits A and B. Neither final payment by Schema nor acceptance of the
improvements shall constitute a waiver of this indemnity, and if any lien or claim for lien shall
at any time be filed, Bruce shall pay to the Supervisors all monies the Supervisors may be
compelled to pay in discharging the lien, including all costs and reasonable attorneys fees.
Bruce shall keep Supervisors fully advised of all progress it is making and fully advised of the
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status of the relations with Schema, including any action it takes regarding a matter of default
or a matter pertaining to the letter of credit posted by U.S. Bank on March 18, 1996 as revised,
by sending written notice to Supervisors immediately,

13.  If Bruce defaults under or breaches the terms of this Agreement, Supervisors has
the right to pursue all legal and equitable remedics against Bruce and shall be entitled to recover
reasonable attorney fees, in the event of a default or breach, which Supervisors incurs in
enforcing this Agreement and/or recovering damages.

Dated this day of April, 1996.

THE BRUCE COMPANY OF WISCONSIN

BY:

Its

ATTEST:

Secretary

Acknowledgement

STATE OF INDIANA SS:
COUNTY OF LAKE

Before me, a Notary Public in and for said County and State, on this day of
, 1996, person...y appeared and
acknowledged the execution of the above and foregoing Agreement to be a voluntary act and
deed, and represented that they had all-authority to execute same. -

Witness my hand and Notarial Seal.

Notary Public

Printed Name

My Commission Expires: My County of Residence:




GARY WORKS SUPERVISORS CLUB, INCORPORATED

By:
| Its:
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A PARCEL OF LAND IN SECTIONS &, 9, AND 16, TOWNSHIP 35 NORTH, RANGE 7 WEST OF THE SECOND
PRINCIPAL MERIDIAN, ALL IN LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS:

PARCEL 1: BEGINNING AT THE NORTH QUARTER POST OF SAID SECTION 9; THENCE FAST ALONG
THE NORTH LINE OF THE NORTHEAST QUARTER TO THE NORTHEAST CORNER OF THE WEST HALF
OF THE NORTHEAST QUARTER; THENCE SOUTH ALONG THE EAST LINE OF THE WEST HALF OF SAID
NORTHEAST QUAR TO THE NORTHEAST CORNER OF THE WEST HALF OF THE SOUTHEAST
QUARTER OF SAID SECTION 9; THENCE SOUTH ALONG THE EAST LINE OF THE WEST HALF OF THE
SOUTHEAST QUARTER TO A POINT WHICH IS 400.0 FEET NORTH OF THE SOUTH LINE OF SAID
SOQUTHEAST 8 ARTER THENCE WESTERLY NORTH 89 DEGREES 27 MINUTES WEST A DISTANCE OF
735.18 FEET, CE NORTHWESTERLY NORTH 32 DEGREES 30 MINUTES WEST A DISTANCE OF 246.4
FEET; THENCE SOUTHWESTERLY, SOUTH 84 DEGREES 14 MINUTES WEST A DISTANCE OF 238.1§
FEET; THENCE SOUTHWESTERLY SOUTH |5 DEGREES 58 MINUTES WEST A DISTANCE OF 673.54
FEET, THENCE NORTHWESTERLY, NORTH 74 DEGREES 57 MINUTES WEST A DISTANCE OF 36.76 FEET;
THENCE SOUTHWESTERLY, SOUTH 10 DEGREES 21 MINUTES WEST A DISTANCE OF 262.0 FEET TO
THE CENTERLINE OF THE HOBART-DEEP RIVER ROAD. THE BEARINGS USED IN THIS DESCRIPTION
THUS FAR ARE BASED UPON SURVEYS CONDUCTED BY JOEL W. PARKER, REGISTERED
PROFESSIONAL ENGINEER NO. 2867; SAID SURVEYS HAVE ASSUMED THE EAST LINE OF SECTION 9,
TOWNSHIP 35 NORTH, RANGE 7 WEST AS HAVING A BEARING OF SOUTH 00 DEGREES 07 MINUTES
EAST. BEARINGS AS APPEAR HENCEFORTH UNLESS OTHERWISE NOTED ARE BASED UPON SURVEYS
CONDUCTED BY CHARLES G. PELLER; REGISTERED PROFESSIONAL ENGINEER NO. 4952; SAID
SURVEYS HAVE ASSUMED THE EAST LINE OF 'SECTION 16, TOWNSHIP 35 NORTH, RANGE 7 AS
HAVING A TRUE NORTH 00 DEGREES 00 MINUTES EAST BEARING. THENCE NORTHWESTERLY
ALONG THE HOBART-DEEP jRIVER ROAD NORTH 57, DEGREES 46 MINUTES 30 SECONDS WEST A
DISTANCE OF 543.4 FEET; THENCE NORTHWESTERLY ALONG SAID ROAD NORTH 69 DEGREES 4]
MINUTES 30 SECONDS WEST A DISTANCE OF 185.6 FEET; THENCE NORTHWESTERLY ALONG SAID
ROAD NORTH 30 DEGREES 42 MINUTES 130: SECONDS (WEST! A DISTANCE OF 217.45 FEET TO THE
INTERSECTION OF COUNTY ROAD K AND THE, HOBART-DEEP RIVER ROAD; THENCE
SOUTHWESTERLY ALONG SAID COUNTY ROAD'K, SOUTH 49 DEGREES 14 MINUTES 30 SECONDS
WEST A DISTANCE OF 410.6 FEET; THENCE SOUTHWESTERLY ALONG SAID COUNTY ROAD K, SOUTH
55 DEGREES 54 MINUTES 30 SECONDS WEST A DISTANCE OF 144.35 FEET TO A POINT ON THE WEST
LINE OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 16, THENCE NORTH ALONG
SAID WEST LINE TO THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE SOUTHWEST

‘QUARTER OF SECTION 9; THENCE NORTH ALONG THE WEST LINE OF SAID SOUTHEAST QUARTER TO

THE SOUTHEAST CORNER OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 9; THENCE WEST ALONG THE SOUTH LINE OF SAID NORTHWEST QUARTER TO A POINT
489.8 FEET EAST OF THE SOUTHWEST CORNER OF SAID NORTHWEST QUARTER, THENCE NORTH
5054 FEET TO THE CENTERLINE OF THE HOBART-DEEP RIVER ROAD; CE NORTHWESTERLY
ALONG SAID ROAD 492.75 FEET TO A POINT ON THE WEST LINE OF THE SOUTHWEST QUARTER OF

‘SECTION 9, BEING 559.3 FEET NORTH OF THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER
‘QF THE SOUTHWEST QUARTER; THENCE NORTH ALONG THE WEST LINE OF THE SOUTHWEST

QUARTER OF SECTION 9 TO THE WEST QUARTER POST OF SAID SECTION 9; THENCE EAST ALONG
SOUTH LINE OF THE NORTHWEST QUARTER OF SAID SECTION 9; TO A POINT 95 RODS EAST OF
THE WEST QUARTER POST, THENCE NORTH TO A POINT 349.4 FEET SOUTH OF THE NORTH LINE OF
THE NOR T QUARTER OF SAID SECTION 9; THENCE EAST AND PARALLEL TO THE NORTH LINE -
OF SAID NORTHWEST QUARTER A DISTANCE OF 34 RODS; THENCE NORTH AND PARALLEL TO THE

“ WEST LINE OF SAID NORTHWEST QUARTER A DISTANCE OF 349.4 FEET TO THE NORTH LINE OF SAID

NORTHWEST QUARTER; THENCE EAST ALONG THE NORTH LINE OF SAID NORTHWEST QUARTER TO

. THE_NORTH QUARTER POST OF SECTION §, BEING THE POINT OF BEGINNING, EXCEPTING

THEREFROM THE FOLLOWING: =

ALSO EXCEPT:

THAT PART OF THE SOUTHWEST QUARTER OF SECTION 9; TOWNSHIP 35 NORTH, RANGE 7 EAST OF
THE THIRD PRINCIPAL MERIDIAN HERETOFORE CONVEYED TO THE LAKE COUNTY PARK AND
RECREATION DISTRICT PER DOCUMENT NO. 280399 IN LAKE COUNTY, INDIANA.

ALSO EXCEPT:

A PARCEL OF LAND LOCATED IN THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 9, TOWNSHIP 35 NORTH, RANGE 7 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE
COUNTY, INDIANA, AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHWEST CORNER OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SAID
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SECTION 9; THENCE SOUTH ALONG THE WEST LINE OF SAID SECTIONS & DISTANCE OF 759.03 FEET
3o "CONCRETE MONUMENT; THENCE SOUTH 83 DEOREES 325 EAST ALONG THE
APPROXIMATE OF THE HOBART-DEEP RIVER ROAD A DISTANCE OF 60040 FEET TO
A SOINT OF BEGINNING; THENCE CONTINUING SOUTH 8 DEGREES 25 MINUTES EAST A

CE SOUTH 75 DEGREES |9 EAST A DISTANCE OF 9230 FEET;

DISTANCE OF 295.0 FEET; MINUTES
THENCE SOUTH A DISTANCE OF 300,00 FEET; THENCE WEST A DISTANCE OF 382.31 FEEBT;
NORTH A DISTANCE OF 357.32 FEET TO THE POINT OF BEGINNING.

ALSO EXCEPT:

PARCEL 2: THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 35 NORTH

RANGB7WBSTOF11{BSBCONDPRINCIPALMENDMN,WLMOOUN1Y;INDIANA, EXCEPTING
M THE FOLLOWING DESCRIBED PROPERTY: '

THE EAST 135 FEET OF THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 3§

NORTH, RANGE 7 WEST OF THE SECOND PRINCIPAL JAN WHICH LIES SOUTH OF THE

CENTBNJNBOFMILLERLANE-MSPARCBLISALSOIQ‘OWNASLOTMOFM

SUBDIVISION (UNRECORDED).
AND PART OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION §, TOWNSHIP
E 7 WEST OF THE SECOND PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
cO G AT THE NORTHEAST OORNBROFWSOW%)FA[RMOFSMDSBC“ON |
DEFLECTING %0

. THENCE
WESTERLY 465.67 FEB‘I:i THENCE

ANY PORTION OF THE AFOREGOING DESCRIBED PROPERTY FALLING WITHIN PUBLIC RIGHTS-OF-

WAY FORROADWAYS PURPOSES.

Al EXCEPT .

ANY PORTION SURSEQUENTRY
COmMPANY , (NC.

RASFERRED TO SCHEMA PEVELOPMENT

April 8, 1996
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