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MORTGAGE
THIS MORTGAGE ("Security Instrument”) Isgivenon March 30, 1996 . The mortgagor is ‘
| Mark S. Allen and Sherry L. Blanton, Joint Tenants W/R/O Survivorship
3 ' ~ ('Borrower”).
i This Securlty Instrument Is givento Citizens Financial Services, FSB, :
j which Is organized and existing underthe laws of the United States of Americas ,andwhoseaddrenls'
! 707 Ridge Road, Munster WIN 468321 ("Lender”).

Borrower owes Lender the principal sumof Fi1fty Two Thousand Eight Hundred Dollars snd no/100
Dollars (U.5.8 52,4800.00 1 This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
yments, with the full debt, if not pald eardier, due-and paxable on May 1.,c2021 . This S8ecurity
nstrument secures to Lender: (a) the rapayment of the debt evidenced by the Note, with interast, and all renewals,
extensions and modifications of the Note; rb) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Securtty Instrumant and the Note. For this purpose, Borrower does hereby mortgage, grant convey 1o
Lender the following described property located in Lake County, Indiana: : .

L e o s

The North S0 feet of Lot 17, Block 7, Bevarly, in the City of Hammond, s
shown in Plat Book 20, Page 10, in Lake County, Indiana. _ ,

which has the address of 7969 Belimont Avenue . Hammond '
Indiana 46324-3314 (P nyAdJset'ss“:)l (Ciy)
' rope ress’); :
{2ip Code}

TOGETHER WITH all the lmproveménts now or hereafter erected on the property, and all easomént‘s.' - )
appurtenances, and fixtures now or hereafter a part of the propemy. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfull; selsed of the estate herseby convez)ed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrowgr warragfts and r;:lll defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. .
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THIS SECURITY INSTRUMENT combines uniform covenants for national nd if nts with
limited variations by jurisdiction to constitute a uniform securlty instrument cosggnag re:logr.g;eon;m covanams

UNIFORM COVENANTS, Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom when due
t??:t grlnclpal of and interest on the debt evidenced by the Note and anyrgrepayment and late %hargpeug c?:g under the

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds") for: (a

early taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, i any; ‘c) yearly hazard or property insurance premiums; (d)
Eearly flood insurance premiums, i an¥'; ﬁ) yearly mortgage Insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage Insurance
premiums. These ltems are called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 et
s:g. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;lut of bt‘:ugant data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law,

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ¥ Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may notcharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law
Formlts Lender to make such a charge. However, Lender may.require Borrower to pay.# one-time charge for an
ndependent real estate tax reporting service used by Lender in connaction with this oan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable iaw requires Interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lander exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apﬂca e law. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow Items when due, Lender may so notify Borrower In writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credlt against the
sums secured by this Security Instrument.

3. Application of Pamems. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attalrz)&rlorny over this Security Instrument, and leasehold payments or ground rents, if any. ,
Borrower shall pay these Igatlons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Securlty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a lien which may attaln priority over this Security Instrument, Lender may glive Borrower a notice identifying the lien.
Borrower shall satisfy the iien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to LenJ)er's approval which shall not be unreasonably withheld. If Borrower fails to maintain coversge described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with -

[ paragraph 7.
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Al insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold tha policies and renewals, If Lender requires, Borrower shall promptiy give 1o Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of Ioss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower.
If Borrower abandons the Progert{.aor does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not than due. The 30-day period
will begin when the notice Is given. ' ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly gayments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Pfogeny prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument iImmediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbty days
after the execution of this Security Instrument and shall continua to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not ba unreasonably withheid, or unigss extenuating circumstances exist whichare beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Propeayhto deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceading, whether civil or criminal, Is begun that In
Lender’s good faith judgmant could result In forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security Interest. Borrower m:g cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s good faith
determination, precludes forfelture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Securlty instrument or Lender's security interest. Borrower shall also be In default i Borrower, during the
loan application process, gave materially falge or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
on & leasehold, Borrower shall comply with all the provislons of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower falls to perform the covenants and agreements
contained In this Securtty Instrument, or there Is a legal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptey, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever I necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may includs paying any sums secured by a llen which has priority over this
Gecurtty Instrument, :dppeaﬂng In count, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terma of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lendet to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance reviously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the earlunonga?e insurance premium beling
pald by Borrower when the Insurance coverage lapsed or ceased to be In effact. Lender wil accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. - ,
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9. Inspection. Lender or its agent may make reasonable entries and inspections of the P . Lend
give Borrower notice st the time dg or prior to an ingpection speclfylngu?e%‘;onable g:t?so for the lmm e shal

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lleu of ,
assigned and shall be pald to Londer, " operty va condemnation, are hereby

inthe event of a total taking of the Property, the pruceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Ann balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether.ornot then due,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 4 and 2 or change the amount of such
payments. : : : :

11. Borrower Not Released;Forbearance By Lender Nota Waiver, Extension of the time for paymentor
modification of amortization of the sums secured by this Security Instrument granted by Lender to'any successor in
interest of Borrower shall not operate to release the llabllity of the original Borrower or Borrower’'s successors in
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interest, Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercige of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several LlabllltY; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jont and several. Any Borrower who
co-signs this instrument but does not execute the Note: (a) is co-signing this Securlty instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any aceommodations with regard to the terms of this Security
Instrument or tha Note without that Borrower's consant.

13. Loan Charges. If the loan secured by thig Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or otherloan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any stich loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower glrovided for in this Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. AnY notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender des %nates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph. ; B
18. Governing Law; Severabllity. This Securlty instrument shall be governed by federal law and the law ofthe

urisdiction in which the Property is located. In the event that any provision or clause of this S8ecurlty instrument or the

ote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thig Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interost In Borrower. If all or any part of the Property or any

- Interest in It is sold or transferred (or If a beneficlal Interest in Borrower Is sold or transterred and Borrower Is not a

natural person) without Lender’s prior written consent, Lender may, at ts option, require immediate payment in full of all
sums
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and record
with this Security Instrument, the covenants and agreements of each such rider Ehyau iy

:%pether
be into and shall
- amend and supplement the covenants and agreements of this Security Instrument as ¥

e Security instrument. [Check applicable box(es))

the rider(s) were a part of this
(UAdjustable Rato Rider CJCondominium Rider [10ne or Mutti Unt Rider
(JGraduated Payment Rider CSecond Home Rider [ Biweekly Payment Rider
[JBalloon Rider OConstruction Loan Rider COther(s) (specity)
(Rider to Delete & Substitute Security Instrument Covenants

BY S8IGNING BELOW, Borrower accepts and agrees to th

6 terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with It,
Witnesses:

Wl S gwe, B

Mark $. Allen -ﬂﬂ('sw

: (Seal)
sian) el
{Space Below This Line For Acknowledgment] LR BG4 Lo
STATE OF INDIANA, LAKE Counlysm weliiium,
Onthis 30th dayof March, 1008 )

, bafore me, the undersigned, a Notary Pyblic r jar‘é'a’ldﬂam
personallyappeared Mark §. Allen and Sherry L. Blanton D | :". Jf\' 1."“;
» % ’ v“!b:"{.“ I s . ' ‘:,,,’ “' d-

» and acknowledged the execution of the fqtgéblm Inpéug r{. S i =

WITNESS my hand and official seal.

"' .-‘/
My Commission expires: 4.13-98 | o il® A _ )
County of Resldence: ks ’ Carol A. Nagy
This Instrument was prepared by:

BRIAN L. GOINS, VICE PRESIDENT, ATTY # 8616-45
CITIZENS FINANCIAL SERVICES, FSB
707 RIDGE ROAD
MUNSTER, INDIANA 46321

VTR
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secured by this Security Instrument, However, this option shall not be exercised by Lender if exe
Iociral v 28 o th dalo of i Securtty nsrument. y Londer if exercise Is prohibited by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower falls to pay these sums to the expiration of this period, Londer may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or su W
as applicable law may specify for reinstatement) before sale of the Pfoportr pursuant to any power of sale ned In
this Security instrument, or ﬂb) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this S8ecu Instrument shall continue unchanged. U
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain ful&o:ﬂectlva aslf
no accel;:a‘t!’on had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragra .

19. Sale of Note; Change of Loan Servicer.  The Noteor a partial interest in the Note (together with this Security
Instrument) ma{g: sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer’) that coltacts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to asale of the Note. if there Is a change-of the-Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above-dnd A éigw.
The notice will state the name and address of the new Loan Servicer and the address to which paymehfsshiouidhe
mads. The notice will also contain any other Information required by applicable law. Sop Slrm w2

20. Hazardous Substances. Borrower shall not cause or permit tha presence, use, disposd, Mbrage; of reloase of =
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do; anythingaffacting -
the Property that Is in violation of any Environmental Law. The preceding two sentences shall nofapply to the presengs,
use, or storage on the Proparty of small quantities of Hazardous Substances that are generally recognized to ge e S
appropriate to normal residentlal uses and to maintenance of the Property. P NS

oy, LA OW S
Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or actioii b
any governmental or regulatory agency or private party lnvolvlng‘t)t:e roperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or Is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take all necessary remedial aotions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thoss substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law* means federal laws and laws of the
jurisdiction where the Property ls located that relate to heelth, safety or environmenta! protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remoedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action uired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to curs the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by kldlclll proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceedi the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require iImmediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judiclal proceodluf. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of titie evidence. ' '

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Vaiuation and Appraisement. Borrower walves all right of valuation and appralsement. |
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madathis 30th dayol March, 1906 ,andls
lncwormd into and shall be deemed to amend and su plomomtheMma , Deed of Trust or Security
Deed (the "Securlty Instrument®) of the same date given the undersig *Borrower”) to secure
Borrower's ArdJustabla Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, F8B (the *Lender”) of the
same date and covering the property described in the Security Instrument and located at:

7969 Belimont Avenue Hammond,IN 46324-3314
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander further.covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof 7.4000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of May, 2003 ‘and on that day every
12th month thereafter. Each date on which my Interest rate couid change is called a “Change Date.”

(B) The Index

Beginning with the firet Change Date, my Interest rate wil be based on an Index. The "Index" is
Monthly Average Yield On U.§5. Treasury Securities Adjusted to a Constant Maturity of One Yesr

the most recent Index figure avaliable as of the date 45 days before each Change Date i3 called the “Current
index.” H the Index Is no longer avallable, the Note Holder will choose a new index which is based upon
comparable Information. The Note Holder wil give me notice of this choice. ‘

(C) Calculation of Changes o ‘
Belore each Change Date, the Note Holder will calculate my new Interest rate by adding Two and One / Half
percentagepolnta ( ¢ . 500 %) tothe Current Index. The Note
Holdor will then round the resuit of this addition 1o the nearest one-eighth of one percentage point (0.125%).
g:gjocm h::;ho Dllar?ns stated in Section 4(D) below, this rounded amount will be my new interest rate until the
o Date, , , o _ . .

The Note Holder will then determine the amount of the monthly %ayment that would be sufficient to
repay the unpakd principal that | am expected to owe at the Chan?e ate in full on the maturity date at m
new Interest rate in substantlally equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on interest Rate Changes -

The interest rate will not be changed by more than two percentage points (291(_?' on any Change Date.
The maximum Interest rate (“Celling*) charged will not be morethan 13 . 4 0 9%. The Note Holder will adjust
the new Interest rate so that the change in the interest rate will not be more than those limits.
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(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 8 notice of any changes in my Interest rate and the amount of
my monthly payment before the offective date of any change. The notice Il include Information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice. '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty instrument Is amended to read as follows:

Transfer of the Pro or a Beneficlal Interest in Borrower. if all or any part of the
Property or any interest In It 18 sold oF transferred (or it a beneficial Interest In Borrower |s sold or
transferred and Borrower is nota natural person) without Lender's prior written consent, Lender
may, at Its option, require immediate payment In full of all sums gecured by this Security
instrument. However, this option shall not be exerclsed :z Lender If exerclse Is prohibited by
foderal law as of the data of this Security instrument, Lender also shall not exarcise this option
¥: (a) Borrower causas to be submitted to Lender information required by Lender to evaluate the
intended transteroe as if a new loan were belng made to the transferee; and (b) Lender
reasonably determines that Lender's security wiil not be impalred by the loan assumption and
thaé;hng risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to or.

To the extent permitted by applicabie law, Lender may charge a reasonabie fee asa
condition to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that Is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made In the Note and In this Security Instrument,
Borrower will continue to be obil ted under the Note and this Security Instrument unless
Lendar releases Borrower In writing.

It Lender exerclses the option to require immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or malled within which Borrower must pay all eums secured brY
this Security instrument. |f Borrower talls to pay these sums prior to the explration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this

Adjustable Rate Rider.
Mﬁ"%/ 5 M/ ‘ (Sesl)

Mark S. Allen . - -Botrower

_Q&IMWI J&«W B (Sen)

Sherry t(/Bslanton -Borrower

{Seanl)
.. -Borrowst

__(Seal)
-Borrower

Form 60123 1/89

PAGE20OF 2




RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 30th day of March 1996 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the

. same date given by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
-* FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at: :

7969 Belmont Avenue
Hammond,IN 46324-3314

In addition to the uniforrmiand non-uniform’ covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree: (1) to delete the
first sentence of Uniform Covenant 6,ent1tled Occupancy. |

ication; | , and substitute the
following: "Borrower or approved famil¥ member shall occupy, establish, and use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupﬁ the Property as their principal residence after the
date of occupancy, unless Lender otherwise agrees in writing, or unless extenuating
circumstances exist which are beyond their control," and (2) to delete Non-Uniform
Covenant 22, entitled Release , and substitute the foflowing: “Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay Lender for expenses incurred in releasing the Security Instrument
including, but not limited to, preparation of payoff statements, preparation of an
processing of Satisfaction of Mortgage and recordation or filing fees."

WM SM@::::_M

Mark S. Allen

{Seal)

(Seal) ‘ (Seal)
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