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 THIS MORTGAGE (*Soctrlty Instrument”) is gIven on v.vees AP, 3. 3998...c.vsesusreerss » THO mOTIGAGOE
is ECMR. 7. MORWETSER . AND. NORVR, M. MORHETSER 1. HIRANR. AND. HIEE. ....ccoovvnnvssssessssssissssssssnn

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

kﬂdm +

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

("Lender*). Borrower owes Lender the Prlnc?al sum of ... THIRTY. CNE.  THOUSEAR. . ETVE. HURGRED . ANR.....0oceve
NO/LQDR*kkkakshuabwsabsddboadtbbons ..., Dollars (U.S. $..3%:38R:00.....c00vnenvueneas ). This debt
is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for monthly
payments, with the full debt, if rtot paid carlier, duo and payable on ... MY, 14, 2008, 0 0cveninees +» + This Security
Instrument secures 1o Lender: (a) the_repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Not8;, (b) the payment of all other sums, with lnterest, advanced under paragraph 7 t0
protect the security of this Security Instrumeat; and (c) the performance of Borrower's covenants and agroements under
this Security Instrument and the Noté: For this purpose; Borrower: does hereby mortgage, grant and convey to Lender the
MMMWIWM 100sVRNYToee e desssesessensreved 1000800008000 800000000 000000088000 0000 . Mg Mm: B

LOT 86, NOVO-SELO UNIT ND. 2, IN THE TOAN OF SCHERERVILLE, AS GHOWY IN PLAT BOOK
47, PAGE 42, IN LAKE COUNTY, INDIANA

\
which has the address of .. 3779, SELQ. BRIVE. ... , SCHERFRVIIIR .. ovcverusesnesesnrene .
T [8avet) )
Indiana ... $8370....cc0vnne ("Property Address”);
[2p Coe) :

INDIANA - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018.¢ 0/80 (page 1 of )
SANKERS SYSTEMS, INC., 8T, CLOUD, MN §8302 {1-800-397:2341) FORM MD-1-N 211291 . Q 1




TOGETHER WITH all the improvements now or hereafter erected on the and all casements
and fixtures now or hereafier a part of the p . All nplmmumdwdtmml uwbcwvered%m
Instrument. All of the foregoing 1s referred to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and oonch the Property and that the Prx:gergnh unencumbered, except for encumbrances of record,
Borrower wm:;xm will defend generally the title to the Property against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to qmlicablc law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
rurl taxes and assessments may attain priord overthhSecuﬂtylmtmmmnnuenonmmmy; ;yeaﬂy
euexold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the EaYmcnt of mortgage w\tm premiums,
These items are called "Escrow Jtems.® Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mo;;gage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, lZU.S.C.‘Pme 1 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at an , collect and
hold Funds in an amount not to the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable

law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incl Lender, if Lender is such an institution) or in any Federal Home Loan Bank. shall apply the Funds to
pay the w Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the w ltems, unless Lender pays Borrower interest on the Funds licable law

ts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an

real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides

otherwise. Unless an agrecment is made or applicable law.requires interest to be paid, Lender shall not be required to pay

Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest be

paid on the Funds. Lender shall give to Borrower; without charge, an annual accounting of the Funds, showing credits and

debits to the Funds and the gu se for which each debit to'the Funds was made. The Funds are pledged as additional
security for all sums secured by thig Swurig' Instrument.

If the Funds held by Lender ex the amounts' permitted to:be held by applicablé law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law.. If the amount of the Funds held by
Lender at any time is not sufficient to &ay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay toLender the amount necessary to make up the deficiency. Borrower shall up the
deficiency in no more than twelve month payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
myPunShdﬁbybmder lf._wgaﬁmmph 1, Lender acquire or sell the Property, Lender, prior to the
mgiuhiﬂtgn or sale of the 1y, apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums Securi

Instrument.

3. Application of Payments, znlm applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, (o any prepayment es due under the Note; second, to amounts payable
under h 2; third, to interest due; fousth, to principal due; and last, to any late es due under the Note.

4, Charges; Liens. Borrower shall ﬁ'y all taxes, assessments, cfmrgel. fines impositions attributable to the

which may attain priority over Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to
Lender suboxﬂinathﬁnthe lien to this Security Instrument, If Lender determines that any part of the Pro; rtg is subject to a
lien which may att dgrlorlty over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall the improvements now existing or herea |
Property insured against loss by fire, hazards included within ,hén{)cm, *extended covcraggc" and mflt;r:trheccrtcgaggr% 1
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the 'pcnods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to ;
Lender's approval whxgh shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, ;
}I.cndcr may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph g

All insurance policies and renewals shall be acceptable to Lender and shal

Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt ng:fce to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. o ]
Unless Lender and Borrower otherwise agree in writing, insurance g oceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender’s security s not lessened. rl?)the

restoration or repair is not economically feasible or Lender's lecu:{ty would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from I

( from Lender that the insurance carrier
offered to settle a claim, then Lender may collect the insurance proc’;eds. Lender may use the proceeds to b

. : ; air or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pe':rod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in

¢ Igoa\ragraphs 1 and 2 or change the amount of the payments,
If under ggragraph 21 the Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damaf

e to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Pro

Yerty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in

| writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are,beyond Borrower’s control. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate,<or commit waste on the Property, Borrower
ghall be in default if any forfeiture action or proceeding, whether civil o criminal, is begun that in Lender’s good faith
judgement could result in forfeiture of the Property or otherwise. materially impair the lien created by this Security

Instrument or Lender’s securigv interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by

causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
- forfeiture of the ‘Borrower'g interestyin_the Property. or other material i

mggirmcnt of the-lien created by this Security
Instrument or Lender’s security intérest. Borrower shall also be in default if

: ¢ : , rrower, d the loan application process
: fngc s y. false or inaccurate’information or statements-to- Lender. (or failed to provide Lender wi
faformation)

, th any material

in connection with the loan evidenced by the Note, including, but not limited to, representations o)('mceming =
,m&aﬂcy of the Property ‘as.a principal residence. If this Security Instrument in on a leasehold, Borrower

h allthe provisions of

the lease. If Borrower acquires fee title to the Property, the lcasehold and the fee
erge unless Lender agrees to-the mer, i Sl RSREESE R

, A gerinwiting, . ool e ET e s
ST P on: of - Lender’s Rights in the Property, Ifx%orrowerr,faﬂl to perform.the covenants and agreements -
ontained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights.on th¢
‘Property (such as & proceeding in bankruptcy, probate, for condmentation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by alien which has priority over this Security Instrument;
appearing in court, {Jay'mg reasonable attorneys’ fees and entering on the Property. to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.
.-+~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘ o :

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortfage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve

| include a standard mortgage clauée,

=

in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums ‘:cquired tg maintain m:?t%age inst)llrancc in
eifect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or fis agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consc?uential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
_Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Prope

t
which the fair market value of the Property immediately before the taking is equal to or greater than the amount ofy

in
the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

writing, the sums secured by this Security Instrument shall be reduced b{ethc amount of the proceeds multiplied by the
following fraction: (ag the total amount of the sums secured immediately before the taking divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking . -
of the Prope which the fair market value of the Property immediately before the ukinﬁnis less than the amount of the

~ sums secured immediately before the taking, unless Borrower and Lender otherwise agree ;

* law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the -

" sums are then due. S ' o ‘ S s e s

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowér that the condenindr offers'to

is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the property " -
or to the sums secured by this Security Instrument, whether or not then due. : T

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. . -
"~ 11, Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sec,uritmlnstmment granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the orig

Borrower or Borrower's successors in interest. Lender
shall not be required to commence prgceedings against any successor in-interest or refuse to extend time fo%lp:{ment or
_otherwise modify amortization of the Sums secured by this Security Instrument by reason of any demand ma

made by the
original Borrower or Borrower’s successors in interest. Any forebearance by Lender in exercising any right or remedy
8

1 not be a waiver of or preciude the exercise.of any riglen orxemedy,. - ,

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and jassigns. of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowet's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does«not execute the Note; %a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

.13, Loan Charges, If the: loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law 15 finally interpreted so that the interest or other loan charges collected or (o be collected in-

writing or unless applicable - e

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice

n With the loan exceed the petmitted limits, then: () any.such loan charge shall be reduced by the amount, =

ssary to reduce the charge to the permitted limit; and (b) any sums alread&lcollectedﬁom Borrower which exceeded .
permitted: limits will be refunded to Borrower. Lender may choose to make
under the note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
© partial prepﬁ'ment without any ng?mem charge under theNote, .~ .~
7.7 14, Notices. Any notice to Borrower provided for in:this Security Instrument shall be given J delivering it or by
~mailing it tzi first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
" first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice -
prcixided for in ltlhis Security Instnuinent shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the

Note conflicts with agplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, .
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

‘ Form 3016 9/90 fpage & of 6/
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted l}{lthls Security Instrument without further notice or demand on Borrower, . :

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time B:ior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ju%gmcm enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
-reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to ray the sums secured b?' this Security Instrument shall continue unchanged, Uron reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain ful?' effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(known as the "Loan Servicer”") that collects monthly payments due under the Note this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law, ,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Prog:orty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Envirenmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invcsti&ation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private p involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has, actual knowledge. | 1f Borrower leams, of, is notified by any governmental or
regulatory authority, that any removal or other remediation of ‘any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actionsdn accordance with Environmental Law, R

¢ “Asysed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances .
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
‘toxic pesticides and herbieides, volatile solvents, materials containing asbestos or formald;l:rde, and radioactive materials.. .
-As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is

ocated that relate to health, safety or environmental protection. i B 45 i e

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: © - i

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foll%ylnl,nomwer’: B e
reach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
-default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration- - -
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at it option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose ¢ ecurity Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. 7
‘ 23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, ,
24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
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this Securi
lupplementy trument, the oovemnu and ments of each lueh rider shall

be incorporated into and shall amend and
tthecovenauumd ments of this Security Instrument ag | if the ri 4 Securi
trument. [Check applicable box(es)] v Tt were & pan o i v
& Adjustable Rate Rider O Condominium Rider O 14 Family Riger
O Graduated Payment Rider L) Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider Rate Improvement Rider O Second Home Rider
O Others) [apecify)

BY SIONING BELOW, Borrower accepts and agrees

to the terms and covenants contained in this Securi Instrument
and in any rider(s) executed by Borrower and reoorded ith it. o

uunnonnnuuunnuunn (Sﬂl)
-Boqur

B
ﬂAm OF lNDIANA. lllllll .m‘lUll'."....'ll...'.l..‘. '..l...’li.." aunty ”:
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H‘#ﬂm AT, WiFE Veoreraenereense vhenrerrsnne acknowledged the execution of the' n‘émgage. s
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLERATE RIDER ismade this ..3RR.... dayof ..... ARRTH/.. A998..000r0eneene.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument®) of the same given by the undcr%%d (the
"Borrower") to secure Borrower’s Adjustable Rate Nots (the *Note") to aéﬁum

.0'.0!'.000".0"'0..l."OO'OOU.O'OOOOOOOOQO'OIl'l'.'.l""C"'ll..0."0.00'"000'.'l..t."'l’..llll'..l' (the 'wet'
of the same date and covering the described in the Security Instrument and located at: )
17!72.'%0%' (I l.‘453750l00|"l’0.0'."llllll.l!'Otlol'llt'....l.o‘.tiOO'.IO'I.O

NOTICE: THE SECURITY INSTRUMENT SECURES
CONTAINS A PROVISION ALLOWING FOR CH.QN%%EM
RESULT IN HIGHER B YMENTS {ENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PA o ' '
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 1.375%. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to "monthly payments" are changed to "scheduled
payments.”
I will pay principal and interest by making tgayments when scheduled: (mark one):
XK1 will make mg' scheduled payments on the first day of each month beginning on ...............
JIRNE. 3. 0996, ... wesdined IACTT1I 1 At g Raseessenssrrinsnnnnnsnnsssosorsavesens o
01 will make my scheduled payments as follows:

1
“

Oln addition to the payments described above, I will pay a “balloon payment" .of.
S ON vovevreennnnnnneeernnnnnsnnsenns . The Note Holder will deliver or "
mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that it is due.
(B) Maturity Date and Place of Payments
I will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described in the Note. ‘
My scheduled payments will be applied to interest before principal. If, on .MAY.. ... 2008........... ,
I still owe amounts under the Note, I will pay those amounts in full on that date, which is called
the "maturity date.”
I will make my scheduled payments at 450Q. W.... LENCRIN, HIGWAY., . SCHERERVITLE,..JN.....

4 T or ata different place if required by the Note Holder.
(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be inthe amount of U.S. $ 371, 88..........c000.0. e o
This amount may change.
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates ..
Each date on which my interest rate could change is called a "Change Date.” (Mark one)
L8The interest rate I will pay mag‘lglhange on the first day of . MAY,..2003..........c..000visursnns
and on that day every ........ kY1) SOOI month thereafter,
Dme imcr&t me I will p.y my dlmge 00lOll00."l‘Il'OOI00!i.illl'l".i...'!‘.'."l'.l....ll..‘l'.'l...t
M on evew 0.0!'00000000'00l'0'00!00!O.lO't!0‘0l.0.0'.'OQOO.H0000‘0"0000000000 thmto
(B) The Index ‘ ‘

Be with the first e Date, my interest rate will be based on an Index. The "Index" is:
EEREK AR st Chan 8. TRERTIRY, SEHRTRTES, AT T, e oindex” e
MRIVRXTY. OF. ONE. YEAR

0000000000 00!0000CC00000‘!..'!0."..'.0..'0.00I!.D'l.IQl.'O'0COOI‘l."l.‘.".l....l.'.!'lil

RS RN

" The most recent Index figure avaiiable 5 of the dte X0 45 days T3 e

-------------- voutooootoblsoitvocllllol'logooo-oto!lolnlt-tl.ncloonottcotl00!0o.o'luo'o'oto.olouo.l..!tiltolu.'olootlotoio

before each Change Date is called the "Current Index. "
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice,

Z3My interest rate will never be increased or decreased on any single change date by more than

(C) Calculation of Changes

Before each ¢ Date, the Note Holder will calculate my new interest rate by ACPRNG........
TRLAD.ROQ/ZI00..........oote H o eionns Yy I fEedsieseeien e, PErCeNtage points
Conreernnrennenenennn, 24700 %) to the Current Index. The result of this calculation:

3 will not be rounded off,

3 will be rounded off by the Note Holder t0 the nearest ../...........¢ AR5 %,

[ will be rounded off by the Note Holder up £ the NEATest ... v cuvesises o sonds %. :

[J will be rounded off'by'the Note Holder down to the NEATESt .oovvereivernnnanenn, %. |

Subject to the limitations stated:in'Section 4(D) below, this'amount will be my new interest rate -
until the next change date, i,

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the :
maturity date at my new interest rate in substantially cqual payments, The result of this calculation
wiubethenewmnoumormyscheduledpayment._,' , N B B ;

(D) Limits on Interest Rate Changes  * TWO AND NO/1000 | !

.....?............pmcntagepolnufromtheuwofinterestlhavebeenpayingformepreeeding od. :
LAMy interest rate will never be greater than ........, +hI3T5% or less than Z.ggé%
(E) Effective Date of (=]

My new interest rate will become effective on each Change Date. I will pay the amount of m
new scheduled payment beeﬁlnnlng on the first scheduled peyment date after the Change Date umK
the m\g‘t of ?y scheduled payment changes again,
ce o

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any mes in my interest rate and the
amount of my scheduled pa{nmnt. The notice will include information required by law to be given
me a‘:-?id alstg the tiitle and telephone number of a petson who will answer any question I may have

e e notice, .

B. FUNDS FOR TAXES AND INSURANCE [Mark one]

[J Uniform Covenant 2 of the Security Instrument is waived by the Lender.

3 Uniform Covenmp;;-z of the Security Instrument is amended to read as follows:
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2, SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower’s Ob Iiﬁntl
will to Lender | amounts wcessary to p glfor taxes, assessments, leasehold payments
(if any), and insurance on the

age insurance (if any). I'w
th?l‘fl ires off r“n“ele'rs Vi make thove & h{«ue“"m"g'tn:‘i od':otthe‘:gwi:w%. f,‘}
e Jaw requires otherw w 08¢ nts on the same m uled
payments of princ “‘p al and interest are due under th 13 y y
of my payments under this Paragraph 2 wili be the sum of the follo
()] Thee early taxes and assessments on the og:r’tyw hich under the law may be
to this Secur ent, divided by the number of sc. uledpsyments inayear
(i) The estimated year] ‘CK leasehold payments or ground rents on the Property, ii’ any, di
1{ number of edul payments in a year; plus
(iii) The estimated yearly premium for hazard insurance covering the Property, divided by the
number of schedul payments in a year; plus
(iv) The estimated e:rmlympremium for mortgage insurance (if any), divided by the number of
a year

Lender wili estgmte from tune to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance Hre ums, which will be called the "escrow items.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that I pa & to Lender for escrow items under this Paragraph 2 will be called the "Funds."

(Ll:) Lender’s Obligations

nder will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or Euaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the t as described in this Paragraph 2, Lender will use the Funds to
y the escrow items. Lender wil five to me, without charge, an annual accounting of the Funds.
Eir‘st accounting must show all additions to and deductions from the Funds and the reason for each
uction.

Lender may not charge me for holding or. keeping the Funds, for using the Funds to pay escrow
items, for analyzing my payments-of Funds, or for receiving. verifying and totaling assessments
and bills. However, et may, charge me for these services if. Lender p. ag'e s me interest on the
Funds and if the law permits Lender to make such a charge Lender will not be required to p: aﬁr‘ne

any interest or earnings on the Funds unless either ‘n ) Lender and I agree in writing, at the t
this Security Instrument. that Lender will pay interest on the Funds; or (i) the law requires

Lender interest on the Funds
~ gpu;tments to the Funds .

ers estimates are too high or if taxes and insurance rates go down, the amounts that I -

payunder 8 aragraphz libetoolarge Ifthishn%etstimewhenimkeepingsu of

agreements i , 1 will have the right to the
l?xexywl:smnmnteither_Fhemptl repaidtomeasngreet hr'zre
re

puyments of Funds, Thete Wil be ot B anons of the.seeduled payments °§"
L er is ho or lus e 0 of -
Funds which I still must pay between ing the due dates of escrow items isp‘xreater
the amount necessary to pay the escrow items when they are due.
If, when payments of escrow items are due, Lender has not received enough Funds to make
those ﬂ:syments, I will p th'atto Lender whatever additional amount is necessary to pay the escrow
full. I must pay. that additional amount in one or more payments as Lender may require,
When I have paid all of the sums secured, Lender will promptly refund to me any Funds that
are then being held by Lender. If, as a result ‘of the exercise by Lender of any of its rights under
this Security Instrument, either "Lender acquires the Property or the Pro t:rtg is sold, then
immediately before the acquisition or sale, Lender will use any which Lender is hoiding at
the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. o

e Jllezyreces . . evernens )

# :W ----------------- (Seal)
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