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MORTGAGE

THIS MORTGAGE IS DATED APRIL 8, 1996, between KENNETH R. MURDOCK and GAYLE C. MURDOCK,
HUSBAND AND WIFE, whose address is 8706 HANLEY LANE, CROWN POINT, IN 46307-1545 (referred to below

as "Grantor"); and CENTIER BANK, whose address Is 1500 - 119th Street, Whiting, IN 46394 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender ali of Grantor's right, litle, and Interest
in and to the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; af
easements, rights of way, and appurlanances; all waler, waler rights, watercourses and ditch rights (including stock In ulitities with ditch or irrigation
rights): and all othar righls, royalties, and profils relating to the real property, including without limitation all minerals, ofl, gas, geothermal and simiar
maliers, located in LAKE County, gtate of Indiana (the "Real Property"):

LOT 84, PINE ISLAND RIDGE UNIT 36, AS SHOWN IN RLAT BOOK 49, PAGE 133 IN LAKE COUNTY,
INDIANA

The Real Property or its address ls commonly known. as 8706 HANLEY LANE, CROWN POINT, IN 46307-1545,

As more fully described in this morigage, the Property.includes: (a) all extensions, improvements,/substitules, replacements, renewals, and additions to
any of the properly described; (b) all rants, proceeds, income, and profits from any of the other property described; and () (b) all awards, payments,

of proceeds of volunlary or involunlary lconversionof any) ol the (propely idescribed) including insurance, condemnation, torl claims, and other
obligations dischargeabls in cash.

Grantor presently assigns to Lender all of Grantor's right, lille, and interest.In and 1o all feases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security Interest In the Personal Property and Rents.

DEFINITIONS. 'The loliowing words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Morigage shall
have the meanings alirbuled to such terms in tha Uniform Commercial Code. All referances to doilar amounts shall mean amounts In lawful money of
the United States of America.

5:;:“00 indebledness. The words "Exisling Indebledness” mean the indebledness described below in the Existing indebledness section of this
gage.

Grantor. The word "Grantor” means KENNETH R. MURDOCK and GAYLE C. MURDOCK. The Grantor Is the morigagor under this Morigage.
Guarantor. The word "Guarantor” means and includes without limilation each and all of the guarantors, sureties; and accommodation parties in

"~ connection with the Indebledness.

lmpr'ovemenlt. The word "Improvemenis" means and includes without limitation all existing and future improvements, bulldings, siructures,
moblle homes affixed on the Real Property, facilities, additions, replacemenis and other construction on the Real Property.

indebledness. The word "indebledness” means all principal and Interest payable under the Note and any amounts expended or advanced by

Lender to discharge obligations of Granlor or expenses Incurred by Lender to anforce obligations of Grantor under this Mortgage, including, but
not limited to, attorneys’ fees, cost of collection and costs of foreclosure, together with interest on such amounts as provided in this Morigage.

Lender. The word "Lender” means CENTIER BANK, its successors and assigns. The Lender is the morigagee under this Mortgage.

Mortgage. The word "Morigage” means this Morigage between Granior and Lender, and Includes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents.

Nole. The word "Note™ means the promissory nole or credit agreement daled April 8, 1896, in the original principal amount of
$27,000.00 from Granior lo Lendsr, logelher with all renewals of, exiensions of, modifications of, refinancings of, consolidations of, and
subslitutions for the promissory nole or agreement, The maturity date of the Note is April 8, 2003.

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other arlicles of personal property now or hereafier owned
by Grantor, and now or hereatter attached or affixed 1o the Real Property; logether with all accessions, parts, and addilions o, ali replacements of,
and all substitutions for, any of such property; and together with all proceeds (Including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Properly and the Personal Property.
Real Property. The words "Real Property” mean the property, Interests and righls described above in the "Grant of Morigage” section,

Related Documents. The words "Relaled Documents” mean and include without limitation all promissory noles, credit agreements, loan
agreements, environmental agresments, guaranties, security agreements, morigages, deeds of trust, and all other Instruments, agreements and
documents, whether now or hereafter existing, execuled in connection with the indebledness.

Renis. The word "Renls” means all present and fulure rents, revenues, income, issues, royalties, profils, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, |8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Until in default, Grantor may remain In possession and conirol of and operate and manage the Property and collect the
Renis from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary lo preserve its value,

rdous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal," "release,” and "thieatened release,” as used in this
mzdagag:, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 89-499
("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C,
Section 6901, et seq., or other applicable slale or Federal laws, rules, or regulations adopled pursugnl 10 any of the faregoing. The 1erms'
"hazardous waste" and "hazardous substance” shall also Include, without limilation, pelroleun au: 0 by-products or any fraclior;) th
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's +ip of the Property, there has >
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use, generation, manufacture, storage, lrealment, disposal, release or threatened release of any hazardous wasle or substange by any person on,
under, aboul or from the Properly; (b) Granlor has no knowledge of, or reason 1o beliave thal there has bean, excep! as previously disclosed 1o
and acknowladged by Lander in wriling, (i) any use, generation, manufacture, storage, frealment, disposal, release, or itvealoned fpleasae of any -
hazardous wasle or substance on, under, rbout or from the Property by any prior owners or occupants of the Property or - (il) any aclual or
threatened litigation or claims of any kind by any person relating to such matters; and {c) Except as previously disclosed o and acknowledged by
Lender In writing, () neither Grantor nor any lenanl, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
stora, Yreatl, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (ii) any such aclivity shall be
conducled in compliance with all applicable i~ faral, slate, and local laws, regulations and ordinances, including without limitation those laws,
1egulations, and ordinances described above. Granlor authorizes Lender and its agents 1o enter upon the Property to make such inspections and
tests, a! Granlor's expense, as Lender may deem appropriate to determine compliance of the Property with this seclion of the Morlgage. - Any
Inspactions or tasts made by Lender shall ba for Lender's purposes only ai:d shall not be construed to create any responsibility or fiability on the
parl of Lender to Granlor or 1o any other person. -The representations and warranties contalned herein are based on Granlor's due diligence in
investigating the Property for hazardous wasle and hazardous substances, :Grantor hereby - (a) releases and waives any future claims against -
Lender for indemnity or contribulion In the gvent Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulling from a breach of this section of the Morlgage or as & consequence of any use, generalion, manufaclure,
storage, disposal, release or threatened release occurring prior to Grantor's ownaership or Inferest In the Property, whether or not the same was or
should have bean known to Grantor, The provisions of this section of the Morigage, Including the obligation to indemnily, shall survive the
~payment of the Indehtedness and Ihe salistaction and reconveyance of the lien of Ihis Mortgage and shall not be affected by Lender's acquisition
of any interest in the Proparly, whether by foreclosure or olherwise, ; : - S

“Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor. commit, permit, or sutfer any stripping of or wasle on or 1o the
Property or any portion of the Properly. Without limiting the generality of the foregoing, Grantor will nol remove, or grant lo any other party the
right to remove, any timber, minerals (including ol and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of improvements, Granior shall not damolish or removeany. Improvements from the Real Property without the prior wrilten consent of
Lender. As a condition to the removal of any improvements, Lender may require Grantor to make arrangements satisfactory lo Lender 1o replace
- such Im;:fovements with Improvements of ai leas! equal value, - - ~ & L : G

Lender's Right to Enter. Lender and ils agents and representatives may enler upon the Real Property at all reasonable times 1o atlend 1o
Lender's interests and lo inspact the Property tor purposes of Grantor's compliance with the terms and conditions of this qugage. ' L

Compliance with Governmental Requirenients. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in-
affact, of all-governmantal authorities applicable to the use or occupancy of the Properly. Grantor may conlest in good faith any such law,
ordinance, ot 1egulation and withhold compllance duiing any procesding, including appropriate appeals, so long as Grantor has notified Lender In
writing prior to doing so0 and 50 long as, in Lendecs.sole opinion, Lender’s Inlereslg In the Property are nol jeopardized. Lender may require
Grandor 1o post adaquate security or a surety band, reasonably satistacioryto Lender, foiprotect Lender’s Interest. o ;i

" Duty 1o Protect. Granlor agrees neilher o abandon nor leave unatlended the Property. Grantor shall do all other acts, in addition 1o those acts
set forth above in this section, which from ih@icharacter and use of the Propeityiare reasonably riecossary lo protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lendar may, at its option, declare immediately die-and payable all sums secured by this Morlgage upon the
sale or ransier, without the Lendar's priomwritten zonsent, of all or. any jparl. of the Real Property, or anycnlerest in the Real Property, ~A "sale or
- transter” means the conveyance of Real Props ty or any right, tilte or interest therein; whether legal, beneficial or equitable; whether volunlary or
Involuntary; whether by outright sale, deed, Instaliment sale conliaet, land contract canliact for dead, leasehold Interest with a term greater than three

© o (3) years, fease~option contract, or by sale, assigriment, or transter of any bensficial Interest In ‘or Yo ahy land lrust holding litle 1o the Real Property, o

by any other method ‘of conveyance of Real Properly interest. If any Grantor Is a corporalion, partnership or limiled liability company, transfer also = -
inclydes any change in ownership of more than twanty-five percent (25%) of the voting slock, parinership Interess or limited llability company interesls,
‘a8 the case may be, of Granlor. Howaever, this option shall nol be exercised by Lender if such exercise s prohibiled by faderal law or by Indiana law. -

- TAXES AND LIENS, The’foﬂowinq provisions relaling to the laxes and llens on the Propeily are a part of this Morigage.

Payment. Grantor shall pay when due (and In all evenls prior o delinquancy) all taxes, payroll laxes, special faxes, assessments, waler charges
and sewer service charges lovied against or on account of the Property, and shall pay when due all clalms for work done on or for services
renderad or malerial furnished o the Properly, Grantor shall maintaln the Property free of all liens having pricrity over or equal 1o the interest of
Lender under this Morlgage, excep! for the llan of laxes and assessments nol due, excepl for the Existing Indebledness referred to below, and

excepl as otherwise provided In the following paragreph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good failh dispute over the obligation to
pay, 80 long as Lender's Inerest in the Property Is nol jeopardized. I a fien arises or Is filed as a result of nonpayment, Grantor shall within fifteen
(18) days after the lian arises or, if a llen Is filad, within fileen {15) days after Grantor has notice of the filing, secura the discharge of the lien, or it
requesied by Lender, deposit wilth Lender cash or a sufficlent corporate surely bond or other security satisfactory fo Lender in an amount sufficlent
to discharge the lien plus any cosls and reasonable attorneys' fees or other charges that could accrue as a resull of a foreclosure or sale under the
flan. In any contesl, Grantor shali delend liself and Lender and shall salisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addilional obligee under any surety bond furnished in the contest proceedings. ;

Evidence of Payment, Cranior shall upyon demand furnish o Lénder safisfactory evidence of payment of the taxes or assessments and shall = .
. authoriza the appropriate governmental official {o dellver fo Lender al-any time a wiillen statement of the faxes and assessmenls against the .
Property. o e ' , Sl T ,

Notice of Construction. Grantor shall nolify Lender al least fifteen (15) days before any work Is commenced, any services are furnished, or any
materials are suppliad to the Property, if any mechanic's lien, materiaimen’s lien, or other lien could be asseried on account of the work, services,
of malarials. Grantor will upon request of Lender furnish 1o Lender advance assurances salisfactory lo Lender that Grantor can and will pay the
cost of such improvemenis. : , ‘ ; o

' PROPERTY DAMAGE INSURANCE, The following provisions relating to Insuring the Propaerty are a part of this Mortgags.

Maintenance of insurance. - Grantor shall procure and maintain policles of fire Insurance with standard extended coverage endorsements on &
replacement basis for the full insuratla value covering all Improvements on the Real Property in an amount sufficient to avold application of any
colnsurance clause, and with a-standard mortgagee clausa In favor of Lender. Policies shall be written by such insurance companies andin-such -
form as may be reasonably acceplabla lo Lender. - Grantor shall deliver lo Lender certificates of coverage from each Insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of len (10) days' prior written notice to Lender and not contalning -
any disclalmer of the insurer’s liability for faliure o give such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omisslon or defaull of Grantor or any other person. Should the Real
Properly at any lime become located In-an area designated by the Diractor of the Federal Emergancy Management Agency as a special flood
hazard ‘area, Granior -agrees to obtain and maintain Federal Flood Insurance, to the extent such Insurance is required by Lender -and is or .
bi?ot«‘nes a‘vanable, for the term of tha Joan and for the full unpaid principal balance of the loan, or the maximum limit of coverage that is avallable,
whichever is less. ' ~ : '

Application of Proceeds. Grantor shall promptiy nofity Lender of any loss or damage to the Property,  Lender may make.proof of loss if Grantor
falls to do so within fitean (15) days of the casualty. Whether or nut Lender's sacurity is impalred, Lender may, at Its slection, apply the proceeds
1o the reduction of the Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. 1f Lender elecls lo
apply the proceeds to resloration and apalir, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satistactory to
Lender. Lender shall, upon salislaclory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr
or resloration If Grantor Is not in default hereunder, Any proceeds which have no! been disbursed within 180 days after their receipt and which
Lender has not commiltad 1o the repalr or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgagse,
then to prepay accrued Interest, and the remalinder, If any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any
proceeds after payment in full of the Indebtedness, such proctads shall be paid to Grantor. :

Unexpired insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass lo, the purchaser of the Prbperty covered by this
Mortgage at any trustee’s sale or other sale held under the.provisions of this Morigage, or al any foreclosure sale of such Property,

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is In effect, compliance with-the
insurance provisions contained In-the Instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Morigage, to the extent compliance with Ihie lerms of this Morigage would constitute a duplication of insurance requirement. If any
proceeds from the Insurance becoms payable on loss, the provisions in this Morlgage for division of proceeds shall apply only to that portion of
the proceeds not payable fo the holder uf the Existing Indebtedness. : ‘ : ' ~

'EXPENDITURES BY | ENDER, if Grantor tails to comply with any provision of this Mortgage, inciuding any obllgntlon'lo maintain Existlng‘lndebtedness
In-good standing as required below, or If any action or proceeding Is commencad that would materially atfect Lender's Inferests in the Property, Lender
on Grantor's behalt may, but shall no! be required to, ake any action thal Lender deems appropriate. Any an.ount that Lender expends in so doing wili
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owever, If this Loan Is
a "consumer loan” or a "consumer relaled loan” 8s defined under the Indiana Uniform Consumer Credit Code, the rate charged will n’ot,oxceed ihe
Annual Zercentage Rate Initially disclosed on the loan. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Nols and be apportioned among and be payable with any Instaliment payments 1o become due during either (i) the term of any
applicable Insurance policy or (i) the remaining lerm of the Note, or (c) be fiealed as a balloon payment which will bs due and payable at the Nole's
malurity. This Morigage also will secure payment of these amounts, The rights provided for in this paragraph shall be In addition lo any other rights or
any remsdies lo which Lender may be enitled on account of the defaull.. Any such action by Lender shall not be consirued as curing the defaull so as
1o bar Lender from any remaedy that if otherwise would hava had. : ‘ S T

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. -Granlor warranis that: (a) Grantor holds good and marketable titie of record o the Property in fee simple, free and clear of all lens and
encurnbrances other than those set forth in the Real Properly description or In the Existing Indeblodness saction below or in any litle insurance
policy, litle repord, or final title opinion issued in favor of, and accepled by, Lender In connection wilh this Morigage, and (b) Grantor has the full
right, power, and authority to execute and deliver ihis Marigage to Lender. ‘ o :

Defense of Title, - Subjec! 1o the exception In the paragraph above, Grantor warrants and will forever defend the litle to the Property against the
lawful claims of ak persons. In the event any action or proceeding Is commenced that questions Grantor's litle or the interes! of Lender under this -
- Morlgage, Grantor shall defend the.action et Grantor's expense. Granler may be the nominal party in such proceeding, bul Lender shall be
eniilied to parlicipate in the proceeding and fo be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
causa o be delivered, lo Lender such insiruments as Lender may request from time fo time to permit such participation. i '

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property coMplles with all existing appucqbto laws,
ordinances, and regulations of governmental authorities. L S ' Lo

EXISTING INDEBTEDNESS, The following provisions concerning existing indebledness (the "Existing Indebledness™) are a part of this Mbdgage.

Exisling Lien.” The fisn of this Morigage securing the Indebledness may be secondary and inferior 1o an existing lien, - Granlor expressly
covenanls and agrees 10 pay, or 506 lo lhe payment of, the Exisling Indebledness and to prevent any defaull on such indebledness, any default
under the Instrumenls evidencing such indebledness, or any defaull under any securily documents for such indebtedness. ‘ S

Detfault, If the payment of any instaliment of principal or any interest on the Existing Indebledness Is nol made wilhin the time required by the nole -
evidencing such indebledness, or should a default occur under the Instrument securing such Indebledness and not be cured during any- .
applicable grace perod therein, then, at the oplion of Lender, the Indebledness secured by this Morlgage shall become immadiately due and
payable, and this Morlgage shall be in defaull, : ‘ e o -

No Modification. -Granlor shall not enler inlo any agreement with the holder of any morigage, dead of trus!, or other security agreement which
has priority over this Morigage by which lhat agreement Is.modified, amended; extended, or ranewed wilhout the prior written consent of Lender,
Grantor shall neither request nor accep! any fulure advanees under any such security agreament without the prior written consent of Lender, ~ »

CONDEMNATION. The following provisions relatingte-condemnalion of the Properly are:s par! of this Morigage. '

- Application of Net Proceeds. 1f all.or any part ofthe Propertyls condemned by eminent domalin procesdings or by any proceeding or purchase
+Inlieu of condemnation, Lendsr may gl iis election require that all or any portion of the net progeeds of he award be 'applied 1o the indebledness
or the repair of restoralion of the Propenty. The nat'proceads of the award'shall mean'the award afier payment of all reasonable costs, expanses,

. ahd altorneys’ fees incurred by Lender in connection with the gondemnation, : o :

Proceadings. Il any proceeding in condemnalion Is filed, Grantor shall promplly nolify Lender in wriling, and Grantor shall promptly take such
slops as may be necessary (o defend the action and oblaln the award.” Grantor may be the nominal party in such proceeding, but Lender shall ba
entitied to participale in the proceeding and to be represented In the proceeding by counsel of Its own cholce, and Grantor will deliver or cause to
be delivered o Lender such Instruments as may be requesled by it from time lo time 1o permit such participation, :

7 . IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating fo.governmental laxes, fees - i
‘and charges are a par of this Morigage: e , : ‘ ‘

bear interest aithe rale provided for in the Nole from the dale incurred or paid by Lender fo the dale of repayment by Grantor, H

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execule such documents In addition to this Morigage and lake -
whatever other action Is-requasled by Lender 1o perfact and continue Lender’s lien on the Real Properly. -Grantor shall reimburse-Lender for all
laxes, &5 described below, logether with all expenses Incurred In recording, perfecling or conlinuing this Morlgage, including without limitation all

" faxes, fees, documentary slamps, and other charges for recording or registering this Morlgage, ' s ‘

-<Taxes.. The following shall constiiule taxes.to which lhis section applies:- (a) a specific-tax upon this type of Morigage or upon.all or-any partiof ...
{he lndebledness secured by this Morlgage; (b) a specific lax on Grantor which Granlor Is authorized or required to deduct from payniants on the
ndebladness secured by this type of Morigage; (c) a tax on ihis lype ot Mortgage chargeable against the'Lender or the holder of the Note; and
{d) & spacific tax on all or any portion of the Indebledness or on payments of principal and Interest made by Grantor, :

Subsequent Taxes, 1f any lax o which this seclion applias-is enacled subsequent to the dale of this Morigage, this event shall have the same
effect as an Event of Defaull (as defined below), and Lender may exercise any or all of ils avallable remedies for an Event of Default as provided
below unless Grantor either (a) pays {he lax before it becomes delinquent, or (b) contests the tax as provided above In the Taxes and:Lieng
seclion and deposits with Lender cash ora sufficient corporale surety bond or other securily satisfaciory lo Lender. y

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ie!atlng lo this Morigage as a securily agreement are a pari of this

Morigage. e el A b ; S ' ; : A R e :

-7 Security Agreement, This Instrument shall conslitute a securily agreament lo the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time. -

Security Interest,” Upon request by Lender, Granlor shall execute financing statements.and lake whatever other actionis requested by Leénder to
perfect and continue Lender’s securily interest in the Renls and Personal Property. Granlor hereby appoinis Lender as Granlor's attorney in facl
for-the ‘purpose of executing any documents necessary 1o perfect or continue the security interest granted in the Renis and Personal Propery.
Lender may sign and: file financing statements without Granlor's signature. - In ‘addition lo recording:this Morigage in the real property records,
Lender may, at any tima and without-further authorization from Grantor, fils executed counterparts,.copies or reproductions of this Morlgage as a
-financing stalemenl. Grantor shall reimburse Lender for ali expenses incurred in perfecling or continuing this security Inlerest. Upon default, -
Granlor shall assemble the Parsonal Property in.a manner and at a place reasonably convenient to Grantor and Lender and make it avallable lo
Lender within three (3) days after recelpt of writlen demand from Lender. B ' o :

Addresses. The malling addresses of Grantor (debtor) and Lender (secured parly), from which Informalion concerning the securily interest -
granted by this Mortgage may.be oblalned (each as required by the Uniform Commerclal Code), are as stated on the first page of this Mortgage. .

FURTHER ASSURANCES;: ATTORNEY-IN-FACT. The following provisions relating to further assurances and -attorney-in-fact are a part of this
Morigage. : ~ S ,

Further Assurances. At any time, and from time to time, upon requast of Lender, Granlor will make, execule and deliver, or will cause to be
made, execuled or delivered, 1o Lender or lo Lender's designee, and when requested by Lender, cause lo be filed, recorded, refiled, or
rerecorded, as the case may be, at.such limes and in such offices and places as Lender may deem .appropriate, any and all such morigages,
deeds -of trus!, securily deeds, security agreements, financing slalements, continuation staterents, instruments of further assurance, cerlificales,
and other documents as may, In the sole opinion of Lender, be necessary or desirable in order o' effectuale, complele, perfect, continue, or
preserve (a) the obligalions of Grantor under the Note, this Morigage, and the Related Documents, and - (b) the: llens and security interests
created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to the
contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expanses incurred In connection with the malters referred to in this
paragraph. ~ i : ;
Attorney-in-Fact. f Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of . -
Grantor and al Granfor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Granlor's attorney—ln—fa'cl for the purpose
ol making, execuling, delivering, fiing, recording, and doing all other things as may bP necessary or desirable, In Lender’s sole opinion, to
accomplish the matters referred to In the preceding paragraph. : R

FULL PERFORMANCE. If Granlor pays all the Indebledness when dus, and otherwise performs all the obligalions Imposed upon Grantor under this
Morigage, Lender shall execute and deliver to Granlor & sullable satisfaction of this Mortgage and sultable stalements of termination of any financing
statement on file evidencing Lender's securily interest in the Renls and the Personal Property. Granlor will pay, if permilted by appucable law, any
reasonable iermination fee as determined by Lender from time to lime. : ;

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness. , : ‘
Defauit on Other Payments. Failure of Grantor within the ime required by this Morigage lo make any payment for taxes or Insurance, or any
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other payment necessary lo pravent fiing of or lo effect discharge of any lien,

Compllance Defaull. Failure of Grantor fo comply with any other term, obligation, covenant or condition contaired in this Morigage, the Note or In
any of the Related Documents.

False Slatements, Any wamanly, representalion or stalement made or furnished to Lender by or on behalf of Grantor under this Morigage, the
Note or the Related Documents is false or misleading in any material respect, either now or at the ime made or furnished.

Detective Collateralization, This Morigage or any of the Related Documents ceases 10 be in full force and effect (including failure of any collateral
documents {0 creale & valid and perfected security interesl or lien) at any time and for any reason.

Death or Insolvency, The death of Granlor, the insolvency of Grantor, the appointment of a recelver for any parl of Granlor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement ot any proceeding under any bankruptcy. or insolvency
laws by or against Grantor,

Foreclosure, Fortelture, elc. Commencement of foreciosure or forfeiture proceedings, whether by Judiclal proceeding, self-help, repossession or

any other method, by any credilor of Granlor or by any governmental agency against any of the Properly. However, this subsection shall not apply

in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture

l;froti‘ee(ﬂng, provided thal Grantor gives Lender written nolice of such claim and furnishes reserves or a surely bond for the claim salisfactory fo
ender.

Breach of Other Agreemenl. Any breach by Granlor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebledness or other obligation of Grantor to
Lender, whether existing now or later.

Exisling indebledness. A default shall orrur under any Existing Indebtedness or under any instrument on the Property securing any Existing
indebledness, or commencement of any suii or other action to foreclose any existing lien on the Property.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guaiantor of any of the Indebtedness or any Guarantor dies
of becomes incompetent, or revokes or disputes the validity of, or liabllity under, any Guaranly of the indebledness. Lender, at its option, may, but
shall not ba required to, permit the Guarantor's estate to assume unconditionally ha obligations arising under the guaranty in a manner satisfactory
to Lender, and, In doing $0, cure the Event of Default.

Right o Cure. if such a failure Is curable and it Granlor has not besn given a notice of a breach of the same provision of this Morigage within the
preceding twelve (12) months, it may be cured (and no Evenl of Default will have occurred) it Grantor, after Lender sends wrillen notice
demanding cure of such failure: (a) cures the failure within ten (10) days; or (b} If the cure requires more than ten (10) days, Immediately initiates
steps sufficient to cure the failure and thereafler continues and compleles all reasonable and necessary steps sufficlent 1o produce compliance as
soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutience.of any-Event.of Default.and al any time thereafier but subject to any limitation in the
Note or any Himitation in this Morigage, Lendér, al its option; may ‘exercise any one or more of the following rights and remedies, in addition to any other
rights or remadias provided by law:

Accelerate Indebtedness. Lendar shall have the right al its option without notice to Grantor to declare the entire Indebledness immediately due
and payable, including any prepayment penally which Grantor would be required to pay.

UCC Remedles. With respect lo all or any part.of the Personal Property, Lender‘shall‘have all the fights and remedies of a secured parly under
the Uniform Commeucial Code.

Coliect Rents. Lender shall have the righl, without notice to Grantor, {0 lake possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceaeds, over and above Lender’s cosls, against the indebtedness. n furtherance of this right, Lender
may require any lenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender,
then Granlor irrevocably desiunales Lender as Grantor's attorney—In-fact to endorse instrumenis received In payment thereof in the name of
Grantor and to negoliate the - - 15 and collecl the proceeds. Paymenis by tenants or other users to Lender in response to Lender's demand shall
salisty * - obligations for wh« 1 the payments are made, whether or nol any proper grounds for the demand nxisted. Lender may exercise lts
rights + ar this subparagraph either In person, by agent, or through a receliver.

Appoint Recelver. Lender shall have the right to have a recsiver appoinled o lake possessiun of all or any part of the Property, with the power to
prolect and preserve the Property, to operaie the Property preceding foreclosure or sals, and fo collect the Rents from the Property and apply the
proceads, over and abova the cost of the recelvership, agalns! the Indebledness. The receiver may serve without bond If permitted by law.
Lender's right lo the appointment of & receiver shall exist whether or not the apparent value of the Properly exceeds the Indebledness by a
substantial amount. Employment by Lender shall not disquality a person from serving as a receiver. .

Judiclal Foreclosure. Lender may oblain a judiclal decree foreclosing Grantor's inferest In all or any part of the Property.

Deficlency Judgmenl. With respect lo any Granlor who also Is personally liable on the Note, Lender may oblain a judgment for any deficiency
remaining in the Indebledness due lo Lender after application of all amounls received from the exercise of the rights provided in this section,
Under all 1 ‘ances, the Indebledness will be repald without relief from any Indiana or other valualion and appraisement laws.

Other Rer . Lender shall have all other righls and remedies provided in this Morigage or the Note or avallable al law or in equity.

Sale of the snperty. To the extent permitled by applicable law, Grantor hereby waives any and all right to have the prope'ty marshatled. In
exercising il ghls and remedies, Lender shall be free 1o sell all or any part of the Property logether or separalely, In one snle or by separate
sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Nolice of Sale, Lender shali give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the lime after
which any private sale or other inlended disposition of the Personal Properly is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the lime of the sale or disposition,

Walver; Election of Remedies. A walver by any parly of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
party's rights otherwise o demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Morigage
after faiture of Grantor to perform shall not affect Lender's right to declare a default and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender inslitutes any suil or action lo anforce any of the terms of this Morigage, Lender shall be entitied o recover
such sum as the court may adjudge reasonable as reasonable atiorneys’ fees al trial and on any appeal. Whether or nol any court action Is
involved, all reasonable expenses incurred by Lender that in Lender'’s opinion are necessary at any time for the protection of lts interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest from the dale of expenditure unti
repald al the rate provided for In the Nole, Expenses covered by this paragraph include, without limitation, however subject to any limils under
applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there Is a lawsult, including reasonable attorneys'
fees for bankruptcy proceedings (including efforts to modify or vacale any automatic stay or injunction), appeals and any anticipated
post-judgment coflection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appralsal fees, and title insurance, to the exient permitied by applizable law. Grantor also will pay any court coste, in sddition 10 all olher sums
provided by law. ’

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including wthout limitation any notice of default and any notice of
sale to Grantor, shall be in wriling, may be be sent by telefacsimilie, and shall be effective when actually dellvered, or when deposited with a nationally
recognized overnight courler, or, if malled, shall be deemed sffective when deposited In the Uniled States mait first class, certified or registered mail,
poslage prepaid, direcled to the addresses shown near the beginning of this Mortgage. Any party may change its address for nolices under this
Morigage by giving formal writlen notice lo the other parties, specifying thal the purpose of the notice is to change the party's address. All coples of
nolices of foreclosure from the holder of any lian which has priority over this Morigage shall be sent lo Lender's address, as shown near the beginning
of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at afl times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morlgage, logether with any Retated Documents, constiiutes the entire understanding and agreement of the parties as to the
matters sel forth In this Morigage. No alleration of or amendment 1o this Mortgage shali be effective unless given In writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered o Lender and accepled by Lender in the State of indlana. This Morigage shall be
governed by and construed in accordance with the laws of the State of indiana.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to Interpret or define the
provisions of this Mortgage.

.
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Merger. There shall be no merger of the interest or estale crealed by this Morigage with any other interest or estate in the Property at any time
held by or for the benefil of Lender in any capacity, without the written consent of Lender,

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and saveral, and all references to Grantor shall mean each and
every Grantor, This means that each of the persons signing below Is responsible for sl obligations in this Morigage.

Severabliity. It a cout of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person of
circumstance, such finding shall not render that provision invalid or unenforceabie as 1o any other persons or circumstances. If feasible, any such
offending provision shall be deemed 1o be modified to be within the limits of enforceabiiity or validity; however, if the offending provision cannot be
$0 modified, it shall be siricken and all other provisions of this Mortgage in all other respects shall remain valid and enforceable,

Successors and Assigns. Subject to the limitations staled in this Morigage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure io the benefit of the parties, their successors and assigns. If ownership of the Property becomes vesled in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Morlgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Walvers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage (or under the Relaled Documents) unless
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as & walver of
such right or any other right. A walver by any party of a provision of this Morigage shall not constitute @ waiver of or prejudice the party’s right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitule a walver of any of Lender’s rights or any of Grantor's obligations as to any future transactions. Whenever

consenl by Lender s required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required.

sgg:sGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
GRANTOR:

]

Ayt S bt L

KENNETH R. MURDOCK

This Morigage was drafted by: SHARON STUTLER, RETAIL BRANCH MANAGER

INDIVIDUAL ACKNOWLEDGMENT

RIS
STATE OF Jk J )
‘ / ) 88 DIANE M. KOVAL
¢ TYOF - l ¢ i{f;{JHN ) NOTARY PUBLIC, Porter County, Indiana

My Comnussion Expires March 29, 1999
Residerit Of Porter County, indiana

On this day na!gfn; me,‘t_r‘ié:';undersigned Notary Public, personally appeared KENNETH R. MURDOCK and GAYLE C. MURDOCK, to me known {o be
the individuals described in'and who execuled the Mortgage, and acknowledged that they signed tha Morlgage as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given undér my hand ehd official seal this (‘ﬂ ' day of 7q;i’( y L ,19 qé .
s N e F '&1 . v /

By/ foiil A T‘;“. ?(/,‘a e { ; Residing at /‘{)/7/'&/ CU :

Notary Public in md for the State of 27\) My commission expires 1,3),/ Q??/ (’?(7’
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