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Benefit o 'he ajda Family (Hercinafier the Borrower) thnesseth’ SR

~ Document No. 95020904 in the Recorder’s Office of Lake County Indiana upon the following descnbed

3

agree to the followmg terms

’ BOOK 75, PAGE 45, IN LAKE COUNTY, INDIANA,

Y7 f“ﬁ’%j i‘

PE

, / | MODIFICATION AGREEMENT

‘This Agreement made this QQIﬁ day of March, 1996 between Peoples Bank A Federal
Savmgs Bank of Munster, Indiana n/k/a Peoples Bank SB (Heremafter the Bank) ancl B_qbeg S, Baidg

13 The Borrower executed a certain pretntssory note dated April 1!, 1995 whereby the Borrower e
promtsed to pay the Bank the sum of Seventy Nine Tho sand nd 00/100 oliars ($79,000,00

2. The aforesaid note of the borrower is secured by a mortgage recerded April 18, 1995 as
real estate:

LOT 2, WAYMOND 1ST ADDITION TO THE TOWN OF HIGHLAND, AS SHOWN IN PLAT

Commonly known as: 9130 Waymond Avenue, Htghland Indiana 46322

3, Borrower represents that the lien of the aforesatd mortgage held by Bank is a valtd ﬁrst and
subsrsttng lien on said real preperty

, 4. In consideration of the premises and of -the mutual agreement herein contained, and upon the
express condition that the lien of the aforesaid morigage held by Bank is a valid, first lien and further
upon the express understanding that breach of said condition shall vmd thrs agrecment the parties hereby

.eﬁsaaosa

a Thet the abeve stated mortgage and note shall remain in l'ull force and gffect in all respects
except as modificd herein. The covenants of sard agreement mortgage and note dre expressly - -
meerporated by reference herein,: ~

b. T’he parttes hereto mutually agree that there is an outstanding principal balance of Seventy
, dred Ninety Nine and 00/100 Dollars ($77,699.00) on said notc which shall
‘bear interest rate of 6.875% per annum from April 1, 1996 until February 28, 2001, The interest rate -
may change on March 1, 2001 and on that day every twelve months thereafter. The principal and inte
evidenced by said note and mortgage shall be paid by Borrower in consecutive installments of Six

Hundred Eight and 76/100 Dollars ($608.76) subject to interest rate changes, beginning on Anﬂ___,

1996 and shall continue each monih thereafter until the entire indebtedness due is paid in full except that

s the weekly average yicld on United States Trcasury Securities adjusted to a constant maturity of

any remaining tndebtedness due, if not sooner paid, shall be due and payablc on May 1, 201
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¢. Beginning with the first Change Date the mtercst rate will be based on an Index. The “Index

one year as made available by the Federal Rescrve Board, The most recent Index figure available
asof the date 45 days bet‘ore cach Change Date is called the “Current Index”

d Before each Change Date, the Note Holder will calculate the new interest rate by ‘
adding 2.75% to the Current Index. The Note Holder will then round the result of the addition to
the nearest one-eighth of one percentage point (0.125%). This rounded amount will be the new
interest rate until the next Change Date.

Peoples Bank will then determine the amount of the monthly payment that would be sufficient 10
rcpay the principal which you are expected to owe at the Change Date in full on May 1, 2013 at your new
interest rate in substantially equal payments. The result of this calculation will be the new amount of the

monthly payment.
. The new interest rate will become effective on each Change Date. You will pay the amount of -

the new monthly payment beginning on the first monthy payment date after the Change Date unttl the :
amount of the monthly payment changes agam K

F The maximurn yearly interest ratc that will be charged is 13.25%. -

, g The minimum yearly intereSt rate thatwill be charged is 6.375%. ' r ' \p

h. Interest rate adjttstments will not exceed 2.00% per change period.-




IN WITNESS WHEREOF, The Pasties have set their hands and scals hereto

Peoples Bank SB

DANIEL W, MOSER, VICE PRESIDENT FOR
HOUSING FINANCE

Robert S. Bajda as trus¥e of the Bajda Living
Trust dated November 25, 1992 for the beneﬁt
of the Bajda Famxl)

Marilyn D. ajdaas trdsiec%f the Bajda Living

* Trust dated November 23, 1992 for the benefit
- of the Bajda Family

COUNTY OF LAKE )

)
 STATE OF INDIANA)

: | ' CTRUSTEES
‘ - Bcfore me the undersxgned a'Notary Public'in the foresaid County and State on thxs 30TH day :
"of __MARCH 1996 personally appeared;_ROBERT 5. BAJDA AND MARTLYN D. BAJDA“’AND e

~ _DANIEL W. MOSER, VICE PRESLDENT. &1 ' , and
acknowledged the execution of the modification agreement dated tlus 3QTH
A MARCH - 1996 L0 , , ~

Prenertef

My Cammxssmn Expxres ; 12—1 96 ; Resxdent of _ LAKE

’ﬂus Instrumem Was Prepared By FrankI Bochnowskx Attomey at Law
9204 Columbxa Avenuc Munstcr, Indiana 6321




