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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on April 2, 1996. ‘ '

The mortgagor is Roger D, Rister and Mary Ann Rister, busband and wife ("Borrowsr”). This Security Instrument is given
to Calumet Securities Corporation, which is organized and existing under the laws of the State of Indians, and whose address
is P, O. Box 208, Schererville, IN 46375 ("Lender®). o
Borrowsr owes Lender the principal sum of . v

Sixty Three Thousand Elght Hundred Fifty and no/100 - Dollars (U.S.$63,850,00).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Nots"), which provides for moathly
payments, with the full debe, if not paid eariler, due and payable an May 1, 2011. This Secusity Instrument secures to Londer:
(a) the repayment of the debt evidenced by the Nots, with interest, and all renewals, sxtensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and coavey to Lender the following described propsrty located in Lake Couaty, Indiana:

Lot 747 in Lakes of the Four Seasons, Unit No. 7, as per plat thereof Recorded in Plat Book 38, page 9,l0 -
the Office of the Recorder of Lake County, Indiana, « .
which has the address of 3114 Devonshire Circle
Crown Point, Indiana 46307
("Property Address®)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, Appurtenances,
and fixtures now or heroafier a part of the property. All replacemonts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sesurity Instrument as the "Property.” e

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hergby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrasnces of record. Borrower
warrants and will defend generally the title to the Property agalnst all claims aod demands, subject to any encumbrances of
m- 4 . .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

INDIANA~-Single--Fiumils Mac/Froddic Mac UNIFORM INSTRUMI!NT Form 3015 9/90 (page 1 of 6 pages)

o

Borcower's Initlals M V 1)

Y




o!thmmmmewayanmMmymmmdhhchmuduonmtlnﬂob.

2. Funds for Taxes and Insurance, Subject to applicable lawor to a written mnbym.lommupaybwda
on the day monthly payments #re duo under the Nots, until the Note Is paid in full, o sum ("Funds®) for: (a) yoarlytaxes and sssonsments
which may attain pdomyomthhSecurkylnnmqu 25 3 licn on the Property; (b) mdyhmupymunmmmmm
Property, If any; (c) yearly hazard op property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
insurance premiums, {fany; and (f) nnyaumpuyabbbysomwtoWn.hwmunpmhhuolmpb 8, in liey
of the payment of mortgage insurance premiums. These items are callod *Escrowltems.” Lender may, st any time, collect and hold Punds
in an amount not to excocd the maximum smount abndwfonlodeullynhted mortgage loan may require bor Borrowes's eacrow
mmummMmlRulme PmoedmuMorlQuulW from time to time, l!U.S.C.lmlanq.
("RESPA®), unlcss another law that uppliutoﬂwl’unduetulumumouu. lflo,landamny.umydm.ooneamdboldl'undo
in an amount ot to exceod the lesser amount, Lendermyuthnmﬂnlm ofl’undldueoulhbuholwmdmw
reasonable estimates of expenditures of fiure Escrow Nems or otherwise in sopordance with spplicable law,

1ftho Punde held by Lender exoded th ambusts pesailied 10 bo held by applicable law, Lendor stall scoount to Borrower for
the exoess Punds in acoordance with the requirements ohpplicablehw.lmnlmow of the Punds heldbyl.endultmytlme fs not
sufficient to pay the Escrow lems wbenduc.Wumynnoﬁlynommhwrhing.w.huwhmenommmuuyhm

the amount mnquhupthodoﬂcluny.liomwmumake up the deficiency in no mors than twelve monthly payments, at

Upon payment in full of all sums socured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, 1f, under paragraph 21, Lendor shall soquire o sell the Property, Lender, prior to the scquisition or saje of the Property,
shall apply any Punds held by Lender at the time of ecquisition or salc ag & eredit ageinst the sums secured by this Security Instrument,

3. Application of Payments, Unloss spplicablo law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applicd: first, o any prepayment charges due under the Note; second, to amounts peysblo under paragraph 2; thid, -

whwduo;lounh,topﬁnclpaldue.mdhct,wmyhuchargudueundertheNote.

« Charges; Liens. Bomwwmnmymmxu.umsmmu.chargu.nnamdhnpombm sttributable to the Property which :

may attain priorkty over this Security Instrument, and leaschoid paymentz or ground rents, ifany. Borrower shall pay these obligations
htbmnmpmvﬂedhmnmphz.otllaotpuidhthn manner, Bomw«nhaﬂp-ydmnoaumedlmtlyblbopmonow
‘payment, Bonmchnﬂpmmpuymmhbwund«unmdeuonmoumtobopnldmderthhpmmph. If Borrowsr makes these
peyments diroctly, Borrower shall promprly mmhhtol.endcrmdpuwidmcmﬂnpnymm.
anmmummymmmmmmhmm unlcss Borrower: (x) agroes in writing
whumo!meobumbnmmby!heﬁminlmmumbhmundm(b)oomm ingoodwththellmby.ordefmdo
against enforcement ofdnlienln.leplpmoeedinpwhlchlnthe Lmder'lopinhnopmtetopmmﬂnonrommuu of the lien; or
() secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
that any part of the Property is subjoct to o lien which may attain priority over this Security Instrument, Lender may give
Bomwonodoeideowyhgthe lien. Borrower shall satisfy the lien or take one or more of the actions set forth lbovownhlnwdcyo

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for tho periods that Lender fequires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Londer's option, obtain coverage to protect Lender's
rlxhtl!nthcl’mpeny lnwooldnneewhhpuumph 1.

All insurance policies and renewals shall be acceptable to Londer and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly giveto Lender all receipts of paid premiums
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and renowal notices, udnwmolbu.hmmmuﬁvcpmm notios 1o the insurance carvicr and Lender. Lender may maks proof
of loss if not made promptly by Borrower,
umw«maomwummummm.hwmmmumwwm or ropalr of the
Property damaged, if the restoration or yepair is sconomically feasible and Lender's security is not kessened. 1f the restoration or repals
hwthMbho:Wu'aMymwbclumed.ﬂwMmmmmumwwmmmndbnhh
Sccurity lnstrument, mmormmm.whhmymwb&m.lﬂomubm the Property, or doss mot gnswer

pdomuwuqummmupuwmmmommummmumumymmm'mmnm

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr'sLoan Application; Leassholds,
Borrower shall occupy, establish, and use the Property as Borrower's peincipal resideaco within sixty deys after the execution of this
Security lnstrument nndshnlloontinuowompyﬂwhopmyuﬂomw’opdmlpdm&dcmlotubwmmohlhodmd
occupancy, unless Lendcr otherwise agrees In writing, which conseat shall not be unrcasonably withheld, or ualess
sircumstances exist which are beyond Borrowee's control. Borrower shall not destroy, damage or impair the Property, allow the
to deteriorats, or commit waste on the Property, Borrowes shall be in default if any forfeiture action or prooceding, whether civil or
criminal, is begua that In Lender's goodnfaith judgment sould resuli i forfeitiire of the Property or otherwise materially impals the licn
oreated by this Security Instrument or Lender’s security interest. Bomwermayourocuohadefwhwldnm.np\wudh
paragraph tl,byumlugﬂwtubuotpmoeedln;tobcdhmhudwkhomﬂngtw.lnLeudw'uoodMhdemmhnba.pmludu
forfeiture of the Borrower's intcrest in the Property or other material impalrment_of the Len created by this Security lnstrument or
Lender's security intercot. Borrower shall also be fn default if Borrowes, during the loan application prooess, gave materially falss or
inaccurate information o;‘:l::meun wmda(wﬁihdbpmvwcbumwhhmymwmhbmtbn)hmmmm
evidenced by the Note, ing, bus not limited to, representations conceming Borrower's oscupancy of the a3 & principal
residence. If this Socurity Instrument is on ® leaschold, Bosrowsr shall comply with all the peovisions of the lease. If Borrower acquires
leetithlothe?roMY.ﬂuleud\oldmdtbateemhnuunotmcrgounlmundnumwdwmwhwﬂdu.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreomonts contained in
this Sccurity Instrument, or there is a legal prooceding that my-lnlﬁcunﬂyuﬂmwdu'nﬂumhmmpmy(mhulwn.
in bankruptoy, probate, for condemnation or forfeiture of to mfomhmotmumm).mw«mydowduymwwwh
fcocssary 10 protect the value of the Property and Lender’s rights in the Pmpeny.lmdu‘uotbmmthludopnylummumw
by & Bica which has priority over this Socurity Instrument, appearing in ooust, puyhgnuoublomomyl'bumdomdn;ouw
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do go.

Any amounts disbursed by Londor under this parsgraph 7 shall become nddltionaldebtowomwmuudbythhm’
Instrument, Unkunomwmuw«wmmwmuofuym.umomum shall bear interest from the date of
diabunemmauleoumandchanhpoyubb.wkhhmu.uponmlnﬁomuwﬂwnomwmmm peyment,

8. Mortgage Insurance, If Londer required mortgage insurance as a condition of making the loan secured by this Scourkty
Instrument, Borrower shall pay the premiums roquired to malntain the mostgage insurance in effect, If, for any reason, the mortgage
huunmmmgenquindbybmdwhpmoromutobclneﬁeot.aomwmupaythepmlum required to obtain coverage
sub equivaleat to the mortgage insurance previouely in effect, ot & cost substantially equivalent to the cost to Borrower of the
mostgage proviously in effect, from an alernate mortage insurer epproved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall payto Lender each month a sum equal to one-twellth of the yearlymortgage insuranos
premium bcm;paldbysomwumthe!muumoovmuhpudormudtobclnoﬁect.l,enduwﬂlueept.uumdmlnm
payments as 8 loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
8 loss reacrve, until the requirement for mortgage insurance ends in accordance with any written agreement betwoen Borrower and
Leader or applicable law. -

9. Inspection. Lender or its agent nuymahmwmblemﬁiuuponmdﬁupeotbmofﬂwhvm.mmngm
Bomwcrnodecatthctimcoforpﬂorlomhspeodonmcl&ln;mmbh cause for the inspection.

10. Condemnation. The procceds of any award or olaim for damagos, diroot or oconsequential, in connoction with any
condemnation or other taking of any part of the Propesty, or for oonveyance in licu of condemnation, are hereby assigned and shall be
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In the cvent of 8 total ukin;oftbe?mpeﬂy.tbopnm lmubcuypﬂedwuwlmmundbyMSwurhymm,
whah«oruonheudue.whhmymmpddtoBomwer.lnthow«noflpmhlukln;omwmﬂyhwhbhdwhkmukﬂnlu
of the Property immediately before the taking hcquslworpummmomoum of the sums sccured by this Security Instrument
mmwbnmm;.mlnomwmmmhuﬂuuwhmm.un sums scoured by this Security Instrument shall
be reduced by the amount of the proceeds muktiplied by the following fraction: (x) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shall be peid to
Bom.lndwwa\tohpnﬂdukingomwmhwhlchun falr market vdwofmmyknnwdhtdybebnmukh;
{s Jess than the amount ofmemmmmmmuummm..mnommmmwnmhwmm
unhunpp!htbbhwmfwhomvﬂu.d\epmeedlchmbupplbdtoﬁulmmmdbythhmmw whether or not
the sums are thon due.

If the Propesty s abandoned bynorwm.oru.uwmbebymwnommwoondemmoﬂmtomban
mdmmbnchhnhdam;u.!oumﬁmwmmdwmmw&namwawmmhm.mh
suthorized to collect snd upplyt!npmeedt,nmopuon.ehherto restoration ornpaifownl’mpenyorwthuumlmndbymh
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of prococeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for psyment of modification
of amortization of the sums sccurcd by this Security Instrument granted, by Lender to any successor In intorest of Borrower shall not
operate to reicase the liabitity of the original Borrower of Botrower's suocessors in interest. Lender shall not be required to commenoe
Mpmawsmmhmormmtowmm fotpaymunorodwmhemodifyumon!wbn of the sums secured

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgrecmonts of this Security
Instrument Mbhdmdbencﬁnhenmoonmdm{mofwmtmdbomm. aubjeotwﬂnpmvhbmofpm;nph 17
Borrower's covenants and agreoments shall be joint and several. AnyBonvwetwhooo-olgnnhhSeouﬂtylnmmm but does not
execute the Note: (x) s co-signing this Security Instrument only to mo:tgue.m.ndoonvcythn Borrower's interest in the Propesty
under the terms of this Security Instrumeat; (®) isnot penomllyobﬁmedtopaythe sums secured by this Sccurity Instrument; and (¢)
nmuthuLcnd«mdmyotherbomwmywwwemd.modify.fo:burormkcmyaeoommodaﬁonl with regard to the terms
of this Security Instrument or the Note without that Borrower's conscat.

13, Loan Charges. If the losn sccured by this Sccurlty Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted 30 that the interest or other lonnc!urguooneetedonobcoonemdinoonneoﬁon with the fosn exoced
the permitted fimits, then: (2) mynmhlomcharguhsllbondncedbymnmoum neouurytonduoeu\emmbﬂupummd Jimit;
and () mymukeudyeouemdﬁomnomww&chemdedpermm nmkowlnbonmndodwbomw.uodumyohoou
tombthhnmbynduelngmopﬂmlpulowedundetmNmmbymahgndetymwsom.lhnhmd reduoes

or any other addtess Lender designates by notice to Borrower. Anynoﬁoeprovidedforinmhmnrhylnmmm shall be deemed to
Mwbouﬁvmwnomwwmerm;imupmldedlnthhpmmph. :

1S. Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the jurisdiction
{n which the Property islocated. In the event that any provision'of elause of this Security Instrument of the Note conflicts with applicable
taw, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be given effect without the conflicting

l7.mnsferotdlel’ropertyoum“ﬂchllnmeulnnomm. lfallonnypmownmpenyormyhmhn
is sold or transferred (or if e beneficial interest in Borrower is sold or transferred and Borrower {3 not & natural person) without Lender's
prlorwrlnenooncem.l.mdet may, st its option, require immediats payment in full of all sums secured by this Seourity Instrument.
However, this option shall not be exercised by Lender if exercise Is prohiblted by foderal law as of the date of this Security Instrument.

If Lender mmhmn.mmnmnomwmormm. mm-mwmumofmm
umnsoaylﬁommodmmmdcehdel!vuedormﬂedwhhmmlchnomwmw ptyuﬂaumnmundbythhs»udtylm\mnm.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumont without further notice or demand on Borrower.

18. Borrower’sRight to Reinstate. If Borrower mects ccrtain conditions, Borrower shall have the right to have enforcoment
of this Security Instrument discontinued et any time prior to the earlier of: (a) 5 days(or such other period as applicabls law may specify
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19, Sale of Note; Change of Loan Servicer, The Noto or a partial interest in the Nots (logether with this Security Instrument)
nuyboaoldonootmndmwhhompdornotiootoBomw.Auhmymukhaohngohmmhy&lwnuﬂn'w
Scrvicor®)that collects monthly payments due under the Note and this Security Instrument. mnchomybomormncbmmof
the Loan Scrvioor unrelated to a sale of the Note. If there bumnpofmmum.wmwmudmwmmolw
‘change in accordance with paragraph 14 above and applicable law. The notice willstate the name and address of the new Loan Scrvicer
and the address to which payments should be made, The notice will also contain any other information roquired by applicable law,

20. Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposal, storags, or reloase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property that
is In violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storsge on the Property
of small quantities of Hazardous Submnmumncgawnuymogniudtobuppmpmtonoumlmldeumlummdbmmm
of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim,/demand, lawsukt or other sction by say
governmental or regulatory agency or private party involvingthe Propesty and any Hazardous Substance or Environmenta! Law of which
Borrower has actual knowledge. If Bosrower leams, or is notified by.any goveramental or regulatory suthority, that any removal or other
remediation of any Hazardous Substance affocting the Property hnxauq.hmwmupmwymmmqmm
in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” aro those substances defined as toxio or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxis petroloum products, toxio pesticides and
hesblcides, volatile solvents, materlals contalning asbestos or formaldehyde, snd radioactive materisls, As used in this peragraph 20,
“Eavironmental Law” moans foderal laws and laws of the jurisdiction where the Property s located that relate to hoalth, safety or
cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

21, Accelerstion; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less mmmmmmmomhmumew.bymmmmu be cured; and (d) that fallure to
cure the default ou or before the date specified in the notics may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sals of the Property. The notice shall further inform Borrower of the right
to relnstate after acceleration and the right to assert in the foreclosurs proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. i the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies providedin this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower., . .,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement, .

‘.
S

-
R
-

N

Form 3015 9/90 (page § of 6 pages)

—— . A




24. Riders (o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a past of this Security
Instrument, [Check applicable box(es)]

[ ) Adjustable Rate Rider [ '} Condominium Rider |

( ll4hlllllvlldcr
[ ) Graduated Payment Rider (% Planned Unit Development Rider [ 3 Biweekly Payment Rider
[ ] Balloon Rider - [ ) Rate Improvement Rider { ) Second Home Rider
[ ) Other(s) [specify] : ; ’ ‘ .

BY SIGNING BELOW, Borroweraccepts and agrees to the terms and covenants contained in this Security Instrument
and In any rider(s) executed by Borrower and recorded with it.

e %7«4//54&/

Rogee D, Rister
W___(M
Mary . +Borrower
(Soal)
«Borrower
(Seal)
~Borrower
[Space Below ThisLice Ror Acknowlodgement]
STATE OF INDIANA, LAKE County ss:

Oﬂlhh._z.ﬂd_.dtyﬁ_m o".&m me, the
undersigned, & Notary Public in and for said County, personally appeared Roger D. muuuymm.wum and

scknowledged the execution of the foregoing instrument.

: o Witness my hand and official seal,
Offictal Seal)  *

MyCommiulopmxplm
A7 \2/1519,9 -é
‘4{ ? [om Kim A, Diaz ake County Resident

V. > - .
A 4":1

THIS INSTRUMBNT WAS PREPARBD BY: DAVID M. OBERLE, EXECUTIVE VICE PRESIDENT FOR

e CALUMET SECURITIES CORPORATION
S P. O. Box 208
Schererville IN 48375
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1% PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this second day of April, 1996, and is incorporated into and shall be deemed
to amend and supploment the Mortgage, Dood of Trust or Security Dood (the *Soourity Instrument”) of the same date, givea by the undersigned
(the "Borrower”) to scoure Borrower's Nots to

Calumet Securities Corporation, an Indiana Corporation

of the samc date and covering the Property describod in the Sccurlty Instrument and located at;
3114 Devonshire Circle
Crown Point, IN 46307
Addross)

[Property
The Property includes, but is not limited to, s parcel of land improved with a dwelling, together with other such parocls and cestain common
srcas and facilitios, as desoribed in

(the "Declaration®). The Property is & part of a planned unit development known as

Lakes of the Four Seasons

[Name of Planned Unkt Developmeny)
(the "PUD"). The Property also includes Borrower's intereat in the homcowners association or equivalent entity owning or managing the
common areas and facilities of the PUD (ths "Owncrs Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fusther covenant
and agree as follows: '

A. PUD Obligations. Borrower shall perform ltof Borrower's obligations under the PUD’s Constituent Documents. The *Constituent
Documents® are the: (i) Declaration; (ii) artisles of incorporation; trust instrument or any &quivalent document which creates the Owners
Association; and (ili) any by-lawsor other rules or regulations of the Owners Association, Bofrower shall promptly pay, when due, all dues and
asscssments imposed pursuant to the Coastituent Documents, '

B. Hazard Insurance. So long as the Owners Assoclation malntains, with 8 generally acoopted Insurance carrier, & "master® or "blanket®
policy insuring the Property which is satisfactory.to Lender and which provides Insuranco caverage in the amounts, for the periods, and against
the hazards Lender requires, including fire and hazards included within the term "extended coverage,” then:

() Lender walves the provision In Uniform Covenant 2 for tho monthly payment to Lender of ono-tweifth of the yearly premium
installments for hazard insurance on the Property; and
- - (i) Borrowes's obligation under Uniform Covenant § 1o mainlaln hazard insurance coverage on the Property is deemed satisfled to the
extent that the required ooverage is provided by the Owners Association policy, '

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket policy.

In the svent of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss to the Property, or to common
arcas and facllities of the PUD, any proceeds payable o Borrower are hereby assigned and shall be paid to Lender, Lender shall apply the
procoods 1o the sums secured by the Security Instrument, with any excess paid to Borrower.

- C. Public Liability Insurance. Borrower shall take such actions as may be reasonsble to insure that the Owners Assoclation maintains
a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D, Condemnstion. The prooeeds of any award or claim for damages, direct or consequential, payabls to Borrower in connection with
any condemnation or other taking of all or any past of the Propesty or the common arcas and faclities of the FUD, or for any conveyance in .
lieu of condemnation, are hercby assigned and shall be paid to Lender, Such proceeds shall be applicd by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrowes shall not, except after notice to Lender and with Lender's prior written consent, either partition
or subdivide the Property or consent to: ,

_ (i) the abandonment or termination of the PUD, except for sbandonment or termination required by law in the case of substantial

destruction by fire or other casualty or in the case of & taking by condemnation or eminent domain;

@ii) any amendment to any provision of the "Constituent Documents® if the provision is for the express benefit of Lender;

(iii) termination of profeasional management and assumption of sclf-management of tho Owners Association; or

(iv) any action which would have the effect of rendering the public Liability insurance coverage maintained by the Owners Association
unacceptable to Lender, \
., Fo Remedies. If Borrower does not pay PUD dues and asscasments when due, then Londer may pay them. Any amounts disbursed by
“Lender under this panagraph F shall become additional dobt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
intercat, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acocpts and agroes to the terms and provisions contained in this PUD Rider.

(the "Lendor®)

/éf" Y/ M/ (Sea) %M
Roger D, Rister -Borrower Mary Rister

(Scal)

-Borrower
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