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THIS SUBORDINATION AGREEMENT made and entsred into by and among
Norman C. Severin & Connia A. Severin ("Borrower"), Calumet Securities

", Corporation (Calumet), Bank One Merrillville, N.A. e

‘of Real Estate (the "Real Estate") located in (  Lake County )

WITNESSETH:

' WHEREAS, Borrower is the owner of the gorlgwing described parcel .

Indiana to-wit: LOT 97, IN CRESTWOOD TRACE =~ IN THE ’ |
CITY OF WOBART, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 42, PAGE 29, IN THE OFFICE OF THE REC(’)RDER (4) 4 ‘

mduf gpon8457 g
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) ank One Merrillville) 'N.A. is the holder oba

mortgage covering the Real Estate, glven‘by Borrower to g]
Bank One Merriliviliuuuuusy dated ('7an."19, 1996 ) and recorded -~

\

( reb. 27, 1996 ) as Document No. ( 96-12447 ) in the Office of the

Recorder of ( Lake ), Indiana to secure the obligation therein
!

desorjbed, . " 4 f 7 = -
remd NS f 4 8 §Q

WRERBAS, Borrower wishea to réﬂnance its present fir “ﬂol$9amo

i

£ ]
on the Real Estate by obtaining a mortgage loan of money , R _)-2
in the principal amount of § 62,000.00 and giving tO"ERI&ﬁeg %‘

mortgage on the Real Estate.

WHEREAS, Calumet is unwilling to grant said loan unless it will
obtain a senior and/or prior mortgage to that of Bank One Merrillville,N.A.

on the Real Estate.

Bank One, Merrill » N.A,
WHEREAS, it will be necessary for ne, Merrillville, N.A

to subordinate any lien it has on said Real Estate in

order that Calumet will obtain a senior lien to that of

Bank One Merrillville, N.A. .

WHEREAS, the parties hereto desire by this Agreement to settle

among themselves the relative priority of their respective liens on

the Real Estate. \Q
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N
OW THEREFORE, in consideration of the foregoing and the mutual

pronllon of the parties all of which is deemed good, valuable and

,"“tt*°1‘“t consideration, it is hereby agreed by and. between the
Partioo as follows:

Bank One M A,
1, ne Merrillville, N.A hereby covenants,

consents and agrees with Calumet that the above mentioned mortgage
held by ( Bank One Merrillville, N.A.

) is and shall continue to

6 s DB subjeot, subsequent and subordinate to tne uon of the mortgogo

about to be given Calumet by Borrower to secure eaid $ 62 000.00

loan amount to be made by Calumet to Borrower together with any
extonoions, renevals or deferrals thereof, but only to the extent of
aggregate principal advances not exceeding $_62,000.00 together

with all accruing interest thereon, but only to the extent the
Calumet mortgage is otherwise valid and enforceable.

2. That the parties hereto, hereby agree that any right, title,
lien or other interest _of each of the parties hereto conceriing the
Real Estate shall be subordinate in claim of lien to the interest of
any hiqhor priority as set out above and that said priorities shall

‘*fﬁpfcontrol in any ootion or proooedinq for tho ontorconont of any. right,¢@;;;;

title, lien or other interest concerning said Real Estate.

3. That Borrower hereby joins in this Agreement which shall be

binding on them and their assigns and successors.

4. That this Agreement shall be construed in all respects in
accordance with, and governed by, the laws and decisions of the State
of Indiana. Wherever possible, each provision of ¢this Agreement
shall be interpreted in such manner as to be effective and valid
under applicable law, but if any provision of this Agreement shall be
ineffective to the extent of such prohibition of invalidity, without |

invalidating the remainder of such provision or the remaining |

provisions of this Agreement.

5. That this Agreement may not be altered or amended except by
an agreement in writing signed by the parties hereto.
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That is a porty hereot f.aus
to rcqmro strict pertormance of any
torll or conditions contained in ¢
oqroonont betveen any of the parties,

affect or dininish any right of such Party at any time or times

hereatter to demand strict Performance therewith and such right shall

hot be deemed to have been waived by any act or knowledge of such

party, its agents, officers or employees unless such waiver is

contained in an instrument in writing signed by an officer of such

: ~ party and directed to the other parties specitying such waiver. No
waiver by such party of any default defined in this Agreement or any
other agreement batween the parties shall operate as a waiver of any

- other default or the same default on a future occasion.

at any time or times hereatter
of the provisions, warranties,
his Agreement or any other
such failure shall not waive,

7. This Agreement shall bind all of the parties hereto and
their respective successors and assigns,
IN WITNESS WHEREOF, the parties have; each by their respective

officer or representative duly | authorized, ,hereunto so; theif
respective hands this:- '26¢th day of ' February , 19 96,

BANK ONE, MERRILLVILLE, NA

Vice Prqsident |

Z Sherril J. ' 'rok rski ’

Borrower Con Connie A, Severin

STATE OF INDIANA
COUNTY OF LAKE )

Before me, a Notary Public' in' and for said County and State
personally appeared Joanne L. Thurow, Vice President of Calumet
Securities Corporation, and acknowledged execution of the above and
foregoing Subordination Agreement.

IN WITNESS WHEREOF, I have hereunto set my hand and offitiel

seal this 26 day of FEBRUARY r 1994 .

My Commission Bxpires:.'
11/22/97

DEBRA J. WELL

County of Residence:
~PORTER ______
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Butoro me, & Notary Public in and for said County and state
perlonully appoarcd of

, and acknowledged execution of the above
and foresgoing Subordination Agreement.

¢ 1IN WITNESS WHEREOF, I have hereunto set ny hand and official
' seal this day of ) 19

YT AN < G e R e T e T e W R g TR AR Wt}

Notary Public

My Commission Expires:

County of Residence:

STATE OF INDIANA ; ]
COUNTY OF  rax: Pocur

Before me, a Notary Public in and for said County and State
‘ f;1;j;persona11y appearad

Sherril J. Tokarski

as Vice P e

: = . ' of Bank One, Merrillville, WA {-"=™
and’ aoxnowledqed execution of the above and forego nqysubordingtlanw ;

Agreement.
,» + IN WITNESS WHEREOF, I have Hhereunto set mny hand and official
fﬁéél this 14th day of March , 19_96 .

UK NN
ﬁoéary Pugbic

Gloria Mastalski

County of Residence:

Lake

THIS INSTRUMENT WAS PREPARED BY:

Joanne L. Thurow, Vice President
Calumet Securities Corporation
P. O. Box 208

Schererville IN 46375
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