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THIS MORTGAGR (*Security Instruncnt®) s given on APRIL 2, 1996. ‘Tha Mortgagor Is MICIIARL B. MARVIN, A SINGLE
PRRSON and B.W, MARVIN, A MAKRIKD PERRON (*Borrower*). Thin Sccurity Instrument s given to FLERT MORTUAGE
CORP,, which in organized and cxisting under the luwn of THE STATE OF SOUTH CAROIINA, xnd whose addrosy i 1333 MAIN
STREET, SUITE 700, COLUMBIA, SOUTH CAROLINA 29200 ("Lendor). Rarrower owss Vander the principa) sum of
KIGUTY-ONE THOUSAND TWO HUNDRED THIRTY-SRVEN AND 00/100ths Dollars (U.S.$81 +337.00). This debl In uvidenced by
Rarrowsr's noto dated tho sumo date as this Security Instrament (*Nolo"), which provides for monthly puyments, with this full dabs,
If not paid carlicr, dus and payable on MAY 1, 2026. This Scourity Instrumont vecures to Lendor: (s) the repayment of the debt
ovidonced by the Note, with Intorest, and all rencwals, extonsions and modifioations; (b) the paymont of afl uihcr sume, with
interest, advancm! under paragruph 6 to protoct tho snourity of this Socurily Instrument; and (o) the pecformance of Rorrower'y
covonanis aml agreements undee this Scourity Instrumont und the Noto,” Ror this purposs, Borruwer does hersby nwrigage, grant
and convey to Lender the following deacrihad property Jocatud in LAKE County, Indiana: S

1OT 7 IN BEL-AIR OF RAST GARY, RESUK, OF PART OF RLOCKS 1,2,3 AND ALY, OF
BLOCK 4, MALMSTEN'S EAST GARY SUR,, IN THE CITY OF LAKE STATION, AS iR
PLAT THEREOF, RECOKRED MAY 22, 1973 IN PLAT BOOK 43 FAGK 84, IN THE OFRICK
OF THE RECORDRER OF LAKE COUNTY, INDIANA.
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which has the addrs of 4836 K, 26T1H PLACR, LAKE STATION
Indlana 26408 12 Cwle}  ("Proporty Address”);

TOAKTHER WITH ali the Improvements now ur hereafier erecied on the property, and all easemonts, right :
romts, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixturoe now or : o
property, Al replacements snd wdditions ahall also Ins vovered by this Sceurity Instrumont, Al of the foregoing 1 ¥aforngdyo in> 3
this Security Initrumant as tho *Property.* 5 o

o
RORROWLR COVENANTS that Borrower is lawfully soised of (1 catle hesshy conveyed and hax the right to mﬁpgﬁ,‘tmg
and convey the Property and that the Property is unencumbesed, cxeopt for sncumbranoos ul rocond, Bosrower warranix and will
defend goneawlly the title to the Proporty agalnst all cluisus snd deinands, sihject (o any encmbrances of moord,

1. Payment of Principal, Intoecst and Lute Charge. Borrower shall pay when dus the principal of, and iutoresl on, the debt
svidencod by the Note and late charges duc under the Noda,

3, Monthly payment of Tuxcs, Insurance, and Other Chiarges, Borrower shall includo in cach monthly payment, togother
wilh the principal and Iniercst us sct farth in the Note and any Inte charges,  sum for (s) taxes and spooia) agsessnsonts fevied of to
bo levied against the Property, (b) leasehold paytments or grownd sents on tho Property, and (c) premiums for insurance required
under Paragraph 4. In any yewr in which thc )ender must pay & morigage insurance premium o the Sccretary of Houslng and

.- Urhan Developmont (*Sccretary®), or in any yoar in whioh such premivin would hava bean.required if Leador still held the Soourity

" Instrument, each muathly payment shall also inolude elthes: (1) a sum for the annual mortgage insuranoe premium to b paid by
Lender (o the Secretary, or (ii) a monthly chargo Instond of & mortgagy insuranos premium if this Socurity Instrument Is held by the
Seorclary, in a reasonable amount to ha delormined by the Sccretary, Bxospt for the manthly charge by tho Scerctary, these items
are called *Hicrow Jtams® and the mma paid 1o Lender are called "Bsrow Punds,*

Leader may, at any time, collect and hold amounts for Bsorow Jtems In an aggrogato amonnt nof to excead the maximum amount
that may bo required for Borrawer's esorow account under the Real Listate Settlamont FProcodures Act of 1974, 12 U.,8,C. § 2601 g
sog. and jmplomonting regulations, 24 CIR Part 3500, as thoy may be amonded from tina (o time ("RUSPA"), excep that the
cushlon or reacrve permitted by RESPA for unanticipated disburcementy or divburucments before the Borruwcr's payments are
avallable in the account may not bo hasad on amounts dus for the mortgage insurance premiin.
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| If the amounts held by Lender for Escrow ltems exceed the amounts permitted to bo held by RESPA, Lender shall deal with the
| excess funds as roquired by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow liems
when dus, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower tenders to
Lender the full payment of all such sums, Borrower's sccount shall b credited with the balance remaining for all installment items
(2), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the Secretary, and ;
Lender shall promptly refund any excess funds to Borrower. Immeodiately prior to a foreclosure sale of the Property or its ?
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for items (s), (b), and
(c).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special asscssments, leaschold payments or ground rents, and firs, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Leader roquires
insurance. This insurance shall be maintained in the amounts and for the periods that Leader requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insuranco policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Leader.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly., All.or any part of the Jnsurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and"thén ‘to |prepayment ‘of principal, ‘or (b)ito the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpons the dus date of the monthly payments which
are referred to in paragraph 2, or change the amount of such payments. ‘Any excess insurance procesds over an amount required to
pay all outstanding indebtedness under the Note and.this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
~ all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser. -

5. 'Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apnlication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect ths Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of tho Property as a principal residence. If this Security Instrument is
on & leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8, Fees, Lender may collect fecs and charges authorized by the Secrotary.
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, exccpt as limited by regulations issued by the Secretary in the cass of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instrument if: v
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the dus date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, s sold or otherwise
transferred (other than by devise or descent) by tho Borrower, and
(i) The Property is not occcupied by the purchsser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

| () No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument docs
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(&) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date heroof, Lender may, at ity option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility, Notwithstanding the foregoing, -this- option- may. not be exercised by Lender when the unavailability of
insurancs is solely due to Lender's failure to remit & mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if 'Lender has required immediate payment in full because of
Borrower's failure to pay an amountjdue under the Note or this Security Instrument. This right applies even after foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrower shall tender In a lump sum all amounts required to bring
Borrower's account cusrent including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of &
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iif) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in-interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. :

" 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only. /n WI . N
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.. df Lender gives notice of breach to Borrower: (s) all rents received by Borrower shall be held by Borrower as trustee for benefit

~. 20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security

of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to colloct and receive all
of the rents of the Property; and () each tenant of tho Property shall pay all rents due and unpaid to Lender or Lendes’s sgent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prefveut beniier
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a8 judicially appointed receiver may do so st any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
[ Condominium Rider [1Graduated Payment Rider O Other [Specify)
[ Planned Unit Development Rider CGrowing Equity Rider

-BY SIGNING BELOW, Borrower sccepls and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: b‘/// |
a
%M F P se € sa)
MICHAEL E. MARVIN “Borrower
o
E.W. MARVIN -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss;

On this 2nd day of  April 19 96 , before me, the undersig b Notasy,

public In and for said County, personally sppessed MICHAEL E. MARVIN, & SINGLE PERSON and E.W. MARVIM, AMARRIED L, .
PERSON, and acknowledged the execution of the foregoing instrument. I 5 1ig,

WITNESS my hand and official seal. //u (,\ @ fy e fz
¢ N » £ \ t ‘ .: o
My Commission Expires: 4 (})\1’6‘0\ ‘ (OB RSO
Notary-Publio ) -

MARTHA F. ARN=A1 ity s
mm P"BL"‘- - l“:. . .: TolA ia‘\ [
PORTEi L.GUNTY
\ mmou EKP. NW. 27' ‘m
This instrument was prepared by:
CLEO FILER FOR:
FLEET MORTGAGE CORP.
11200 WEST PARKLAND AVENUE

MILWAUKEE, W1 53224
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