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MORTGAGE

THIS MORTGAGE IS DATED APRIL 5, 1096, between PAUL PEREZ, lNDlVlDUALLY. whose address is 11473 W,
108TH AVENUE, CEDAR LAKE, IN 46303 (referred to below as "Grantor®); and CENTIER BANK, whose address

is 8310 Broadway, Merriliville, IN 464106219 (referred to below as "Lender™). -~ =

GRANT OF MORTGAGE. ruvmmm.mwmonwwmu.mmmmnum ttle, and interest
mamnmmmMM.tWMdeuMmWM«MbM.MMW;J

aasemaris, ghts of waY B0 e ol Jo o 138 popry, U and dich fghis (nIng B e o) and ke
e Mocated In LAKE County, Stste of Indisna Do el Propery”) " okl ’

THENORTH“FEETOFTHEWESTSOOFEE?OFTHEASTSSOFEETOF“NOR‘IHHALFOF'ME

" SOUTHEAST QUARTER OF THE_SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION
20, TOWNSHIP 36 NORTH, RANGE §) WEST OF ‘THE 2ND PRINCIPAL MERIDIAN, AND THE SOUTH 34
FEETOFTHEWESTMOFEE!’DF“'!EEASTSSOFEETOFTHENORﬂEAST‘OUAﬂTEROFﬂ'E
SOUTHEAST QUARTER OF|THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 38 NORTH, RANGE
§ WEST, OF THE 2ND PRINCIPAL MERIDIAN, ALL IN THE TOWN OF HIGHLAND, LAKE COUNTY,
INDIANA, NOW KNOWN'AS LOT ¥, PEREZ ‘ADDITION TO HIGHLAND, INDIANA AS SHOWN IN PLAT
BOOK 48, PAGE 99, IN LAKE COUNTY, INDIANA, Lo o

The Real Property or s address is commonly known as 9606 INDIANAPOLIS BLVD., HIGHLAND, IN 46322

As more fuly described in this morigage, the Property Inciudes: (a) il exensions, improvements, substiules, replacements, tenewals, and additons lo
any of the property desorbed; m)mm.m.m.ammm-mammrww;m (o&&b)dlwdl.plmm.
devduMquunuryoonwdonMnnydwpmmmmc.wu_mmmm.mm tort claims, and other
anmumwymm:oumuofennmmm,uu-..mmw:mmmumummmmnn&mmwmpm in
‘addﬁon.emmtwhlow\douuwamCommor&lMucwuylnwmmoPmonalProp«lynndRonh.. ' AR
DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Torms not ctherwise defined In this Morigage shal
Sn‘wmng.rmam bswhhrmﬂntmum«mc«:mm«datcodo.AllanalodoﬁnaquboMmunumnblnthd

Grantor. The word “Granior” means PAUL PEREZ. The Grantor i ihe morigagor under this Morigage.

Guarsntor. The word “Guarantor® means and includes withoul imijation @ach and al of the guaraniors, suroties, and acoommodation parties in
connection with the Indeblodness. ‘ v

improvements. The word 7mprovemenis” means and includes without muuoh all existing and future is, buldlnos. structures,
mbllohomuuﬂ!xodmmawﬁm.hwﬂu.uddmom.wmmnhunddwmwwononmmPropony. . -

indeblednass. The word "Indebledness” means all principai and intorest payable under the Note and any mounhu&ondodoumw by
Lender lo discharge ﬂonsofeuntotorexpcmuimmodbyundortonnfomoblowomdmmm origage, including, but
. not imiled fo, & ! .coclofoollocttonandcosbdw«m.looothuwmﬂnwmonmhmounhu in this Morigage. in
addition to the Note, the word "Indebledness® includes all obligations, debls and llabiiities, plus interest thereon, of Granior to Lender, or any One
or more of them, as well as aif claims b Londouodnstennlor.aammumdhm.muwmmum«mm.m
related or unrelaied jo the purpose of Noto.whdhuvolunwyorolhuwm.whdhudmornotduo.nbooluhorconﬁmm.lqddlbdu
unllqudmdmdwhﬂhuenntormnybolhbbmdvld a]dnﬂywlmoﬂm.whoﬂwobmbdu usrantor or otharwise, and whether
recovery upon such indebledness may be or hereafler may barred by any siatule of imitations, an whether such Indebtadness may be
or hersafier may become otherwise unenforosable. :

Lender. Thoword'undot"munsCEN‘nERBANK.lbwoemmnﬁdmbm;mmbmmmwﬂm. R

Morigege. The word "Morigage® means this Morigage between Grantor and Lender, and Inciudes without iimitation al assignments and seourily
lntomtproMomrdaﬂnotothoPmmlPrMmth. . Coe R

Nole. The word "Nole® means the promissory nole or credit Agreement daled April 8, 1908, in the original principal amount of
$150,000.00 from Grantor fo Lender, fogether with al renewals of, axiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. ‘ N . S
Personal Property. The words "Personal Property” mean all squipment, fixtures, and-other articles of personal property now or hersafier owned
by Grantor, and now or hereafter atiached or affixed to the Real Properly; together with all acosesions, pa A,lnduddﬂomb.nlnpuoomoma.
and all substitutions for, any of such property; and together with all proceeds (including without imitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. Tha word *Property” means collactively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the *Grant of Mortgage" section.

Relaled Documents, The words "Related Documents” mean and include without limitation all promissory noles, credit agresments, loan
agresments, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and al other instruments, agreements and
documents, whether now or hereafier existing, executed In connection with the indebledness.

Renls. The word "Renis” means al present and future rents, revenues, Income, issues, royatties, profits, and other benefits derived from the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE ﬁENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secwred by this Mortgage @
as they become due, and shall strictly perform all of Grantor's obligations under this Morigage.

g:\::ssmmmummcewmmm &anlu‘wht&aniofspmﬂm.hdwmmmp«lyomummdw\a ‘!'
mpfovhlom: ' o ‘ . - )
Posssssion and Use. ummmm.eummy‘mnm-wmmmnaop.‘umnammgom-mwwww ¢
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Hazardous Subslances. The lerms "hazardous wasle.” "hazardous substance,” "disposal” "Teioase,” and “veslened reiesss.” &3 Used In this
Morigage, shall have the same meanings as set forth in the shensive Environmental Response, Compensation, and Lisbiity Act of 1900, &8
amended, 42 U.8.C. Saction 9601, of seq. ("CERCLA"), the WMM.MMMMMd!ﬂ.M.LMMN
", the Hazardous Malerials Transportation Act, 49 U.8.C. Section 1801, ot seq., tho Resourcs Conservation snd Act, 42 UB.C.
6001, et seq., or other applicable siale or Federa! laws, rules, or regulations adopled pursuant fo any of the . The lerms
"mazardous waste” and hazardous substance” shal also include, without kmitafion, pelroleum and petroleum by-products or any fraction thersol
and asbesios. Grantor represents and warants 10 Lender that: (a) During the period of Grantor's ownership of the Property
use, generation, manufacture, slorage, treatment, disposal, release or threatened rolease of any hazardous wasle or subsiance by any person on,
under, about or irom the Property; (b)enmovmmkmu.amwmmtmmm.mummh
and acknowledged by Lender in writing, (1) any use, generation, manulacture, slorage, trestment, disposal, releass, or thresiened reieese of any
hazardous wasie or substance on, under, about or from the by any prior owners or occupants of the Property or (i) any actual or
tiveatened itigation or claims of any kind by any person relating 10 such matiers; and (o) Except as previously disciosed 10 and by
Lender in writing, (1) nelther Grantor nor any lenant, contracior, agent or other authorized user of the Property shall Ues, Qenerale, manutacture,
store, ireat, dispose of, or release any hazardous wasie or substance on, under, about or from the Property and (i) any such aclivilty shall be
conducted in complignce with al appiicable federal, siate, and local laws, reguiations and ordinances, including without imitation those laws,
reguiaions, and ordinances described above. Grantor suthorizes Lender and is sgents to enier upon the Property
m.atMan.ummymthMMmmumﬁmm
inspections Or lests made by Lender shall be for purposes only and shall not be ¢ mpomb:?'ovhbmnntm
gMolederloGnm«oﬂonwothumon.Thoropmonhﬂomnndwmnﬂuconwmdmnmbmdcnmm due diligence in
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Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor
Property or any portion of the Property. Without limiting the generality of the foregoing, Gra
dgmtommovo.mym.mlnmh(lmludnooﬂlndou).ool.mvelmodcptoduchwnhommpduwrmonoommuum.
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Lender's Right 10 Enter. Lander and IsTa tsmdnproscnhﬂvamyontuwmﬂnﬂodﬁ%ﬂmmbhﬂmloamto
Lander's interests and to inspect the Fropery for purposes of Grantor's compiance with the terms and con ol this Morigage.

Compliance with Governmentia! Requirements. Grantor shall prompity comply with al laws, orinances, and regulations, now or hereafter in
Mofnlgmmm,alamhormauppmmommotoocupmcyonhompw.lndudmgwnhomlmm.mQMnownh
Disabilitios Acl. Grantor may contest In good-falth_any_ such law, ordinance, or. regulation. and withhold compliance during any proceeding,
Londers s e FEopery m&'m Candor may 1 ‘”.‘:""&“..?"%” f’.;‘a""o:.‘?u:?:’m . %mmw

are b may requ antor to a or A
satisfactory to Lender, to protect Lender’s interest. y g

Duty %o Protect. Grantor agrees neither to abandon nor leave unatiendad the Propery. Grantor shall do all other acts, in addition 1o thoes acts
' ummmmm.mmmmmmdwhmmmwmmmmwmmw&m.

DUZ ON SALE ~ CONSENT BY LENDER. Lender may, at ifs option, deciare immediately due and payable all sums ssoured b this M umtho
ubornmh.wlmoutmoundu’lmmnmom,dalwnnypaﬂdthoMPropcv.onnylnwlnmm . A
hmfsfmmmoommdmPtopodyormdom.mulnthn;wwmwd.WumM;mvdmmy
involuntary; whether by outright sale, deed, instaliment contract, land contract, contract for dead, leasehold intersst with a term grealer than three
(3) yoars, ﬁoneonhct.orbyulo.nslgnmont.orhnslerdlnybomﬂdullnt«atlnortonnyhndtwhddnolﬂﬂommPropody.or
by any other of conveyance of Real Property interest. NIwmntabammﬂon.pmMprﬂnﬂbdhbmyoowmv.mmm
includes any change in owners o!morolhcntwonty—llvopmnl(zsﬂ)otmovoﬂngslook.pmmhlplntmborllnﬂbdhblltymmymm
as the case may be, of Grantor. .lhhopuonshalmmumabyumutwhemhmmmdbymuworbylndhnulcw.

TAXES AND LIENS. Tholoﬁowlngpmvldmrdaﬂnglonnhmmdmon!hoPropodymapaﬂoﬂhlsMabloo.

Payment. Grantor shall pay when due (and in all events prior to dalinguency) el taxes, payroll taxes, special taxes, assessments, watir charges
and sewer service charges levied against or on acoount of the Property, and shall pay when due 2il claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Proparty free of all llens having p over or equal fo the interest of
UndaunduthbModoloo.omplmlholondhmandummbndduo.andoxoopluothuwm lnthouowt

Right To Contest. Grantor may withhold payment of any tax, assassment, or claim in connection with a good falth dispute over the obfigation to
pay, 30 long as Lender’s ini in the Property is not jeopardized. if a tion arises or Is fled as a result of nonpayment, Granior shall within fifteen
(18) days after the len arises or, if a llen Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or f
requested by Lender, deposit with Lendor cash or a sufficient corporate surely bond or other security satisfactory to Lender in an amount sufficlent
to discharge the lien plusmoosh and attorneys’ foes or other charges that could aocrue as a result of a toreciosure or sale under the lien. In
any contest, Grantor shall nd itseif and Lender and shall satisty any adverse judgment betore enforosment against the Property. Grantor shall
name Lender as an additiona! obligea under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shal
authorize the appropriale governmental official to deliver to Lender al any time a written statement of the taxes and assessments against the

Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied 1o the Property, If any mechanic's lien, materialmen's lien, or other lien could be asserted on aocount of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wil pay the
cost of such Improvements.

PRO?ERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this Mortgage.

Maintensnce of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on &
rophoomntbublornnmlllmmbbmuooowlmdl on the Real in an amount suficient to avold appiication of any
coinsurance clause, and with a standard morigages clause in favor of Lender. Grantor . also prooure and maintain comprehensive general
‘llnblﬂylmmnoomswhomnmamnhuummymmmmwwmmmnsnddlﬂomlknmdslncuchubmylmmm
polioies. Additionally, Grantor shall maintain such other insurance, including but not imited fo hazard, business interruption and boller insurance
as Lender may require. Polldulmbowdnonbymchknmmmamundlnmhmamuybouuombtylooophblﬂoum.
Grantor shall lvertoundummmomookomuchlmmroonwnlnonﬂpwﬁonthaloomoowllnotboeanoolbdordmldshod
wlthouumlnlmumofbn(w)dln'pdorwmmnoﬂootol.ondwandndwnﬂanmeudﬂnlmMMlorhlmtooMswh
notios. Ewhlmmmpdig:boshmndudunondmmprovldlnolhltoomoommordund«wﬂl not be impaired In any way by any
act, omission or default of Grantor or any other person, snmmmmmnyummmmm
Divector of the Federal Emergency Management Agency as & special flood area, Grantor agrees 0 oblain and
insuranoe, 1o the extent such insurance is required by Lender and is or becomes available, for the term of the loan and for
balance of the loan, or the maximum kmit of coverage that is avaliable, whichever is less.

Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage to the Property. Lender may make proof of loss i Granlor
falis o do so within fiflean (15) days of the casualty. thhorornolundoﬂucumybmlpdrod.und«my.allhdooﬁon.nrply!hopmdo
tolhondwﬂondtmIndobbdnm.paymniounylenauocunghPmpW.otthomlornﬂonmdnpdrdﬂnPropoﬂy. t Lender elects to
up:g“thoproooods {o restoration and repalr, Gunlorshalupaltotnpheolmamng:.dudosuom Iimprovements in a manner satistactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor is not in default hereunder. Any proceeds which have nol been disbursed within 180 dac after their receipt and which
Lender has not commitied tolhoupnkumtmﬂondmhopwsmmuudllrmopnynnymountowlng Lender under this Morigage,
then to prepay accrued interest, and the remainder, if any, shal be applied fo the principal balance of the Indebledness. if Lender holds any
prooseds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor. ,
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Unexpired Insurance st Sale. Any unexpired insurance shall inure 1o the benefil of, and pass lo, the purchaser of the Property coversd by this
Morigage at any rusies's sale or other sale held under the provisions of this Morigage, or st any foreciosure sale of such Property. Y

Grantor's Report on insurance. Upon reques! of Lender, howsver not more than onoe a year, Grantor shall furnish 1o Lender 8 report on each

existing policy of insurance showing: (a) the nama of the insurer; (b) the risks insured; (c) the amount of the policy: (d) the property insured, the

then current replacement value of such pr , and the manner of determining that value; and (e) the axpiration date of the ., Grantor

shall, upon request of Lender, have an appraiser salisfactory to delerming the wumwcoddmm.
EXPENDITURES BY LENDER. |f Grantor falls lo with any provision of this M , Or If any action or proceeding ls commenced that would
malerially atfect Lender's interests in the Pfopmmon Grantor's behalfl may, 33?'.%:- nol boyroqulud fo, i

opriate. amount thal Lender expends in 80 doing will bear inlerest at the rate provided for in the Nole from the dale incurred or
Lender to the date of repayment by Granlor. All such expenses, at Lender's option, wit (a) be payable on demand, (b)buddodlohbmno?g&

:
!
z
:
i

y
from any remedy that i otharwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & past of this Morigage.

Titie. Grantor warrants that: (.)&mzumgoodmmmumocmwnmpmmmum.mmm«umw

encumbrances other than those set forth in the Real Property description or In any titie insurance policy, title report, or final titie opinion issued in

mwwby.mlnmmmmumm.m (b) Granlor has the full right, power, and authority to execule and deliver
ge to Lender, .

Defense of Title. swhctwmmpuonmwpmmhm.&anmwmnhandwmmwmwhﬁmw
lawfu! claims of al persons. In the event any action or proceeding is commenced thal questions Grantor's titie or the interes! of Lander under
Morigage, Granior shall defend the action a Granlor's expense, Grantor may be the nominal party in such proceeding, bul Lender shal
cnwodtopnrlldpmlntheproeoodingmdtobonpnunbdlnthoproooodlngbycounuloll.ondohownchm.mdanntorwllm.or
cause 10 be deliversd, to Lender such instruments as Lender may request from time to ime to permit such participation.

Compilance With Laws. Grantor wamants that the Property and Grantor’'s use of the Prwﬂwcompﬂ“wnhdmnolppmhm..

ordinances, and reguiaions of governmental authorities, including without limitation aN applicable environmenial laws, ordinances, and reguiations,
unless otherwise specifically excepled in the environmental agreement executed by Granior and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

of Net Procoeds. nnawpmomoPropeﬂylscondemmdbyenﬂnentdomalnprooudlmubymypmmdm?u urchase
hmdmm.mdumyethobcﬂmmqulmwtnounypaﬁonmhonotpfoooodsdthuwnrdbnpphdlom ledness
or the repalr or restoration of the Property. The nét procesds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees Incurred by Lender in gonnection with the condemnation,

Proceedings. "wpfoeoodlwlnoondomnaﬂonb!llod.Gnn!onhllmmpﬂynoﬂfyundulnwdung.mdermuwlmplym.mh
sleps as may be necessary to defend ihe action and oblain the award. Grantor may be the nominal insuch ng, but Lender shall be
entitied 10 pariicipals in the procoodi and to be represented in the proceeding by counsel of s.own c , and Grantor will deliver or cause o
be defiversd to Lender such instruments as may be requested by it from time 1o time to permit such participation, '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foos
and chargas are & part of this Morigage: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacule such documents in addition fo this Morigage and take
whatever other action s requested by Lender to perhorand continue Lander's Kan on the Real Property. Grantor shall reimburse Lender for al
taxes, as desorbed below, logether with all expenses incurred in recording, perfecting or continuing this Morigage, inoluding without imitation aN
taxes, fees, documentary stamps, and olher charges for recording or registering this Morigage. '

Taxes. The following shall constitule taxes to which this section applies: (8 na:dﬁehxuponmlypoom ormdamypnﬂd
the Indebladness secured by this Morigage; (b)a tax on Grantor which Grantor Is authorized or required to deduct payments on the
indebledness secured by this type of Morigage; (c) a tax on this type of M ge chargeable against the Lender or the hoider of the Note; and
(d) a specific tax on all or any portion of the Indebledness or on payments of principal and inlerest made by Grantor. ‘

Subsequent Taxes. It any tax to which this section appties is enacted subsequent to the dale of this Morigage, this event shall have the same
effect as an Event of Defauit (as defined balow), and Lender may exercise any or all of iis available remedies for an Event of Default as provided
below uniess Grantor eliher {a) pays the tax before it bacomes delinquent, or (b) contests the lax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory to Laender.

aECI.BITV AGREEMENT; FINANCING STATEMENTS. Tha following provisions relating to this Morigage as a socurty agreement are a part of this
origage. : |
Security Agreement. This instrument shall constitue a sacurity agresment to the exient any of the Property constitutes fadures or other personal
property, and Lender shall have al of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execule financing statements and lake whalaver other action is requesied by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints Lender as Granior's atiomey in fact
for the purpose of exscuting any documenis necessary to perfect or continue ihe securily interest granied In the Rents and Personal Properly.
Lender may sign and fie financing stalements without Grantor's signature. In addition to recording this Morigage In the real properly records,
Lender may, at any time and without further authorization from Grantor, file executed counierparts, copies or reproductions of this Morigage as &
financing statement. Grantor shall reimburse Lender for al expenses incurred in perfecting or continuing this security inlerest, Upon default,
Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it avaliable to
Lender within three (3) days after receipt of written demand from Lender.

Addresses. The maling addresses of Grantor (deblor) and Lender (secured party), from which information concerning the securlly interest
granted by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as staled on the first page of this Morigage.

mﬂﬁa ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
9age. ' :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil make, execute and daliver, or will cause to be
made, executed or delivered, to Lender or 1o Lender's designes, and when requested by Lender, cause to be fed, recorded, refiied, or
rerecorded, as the case may .clcuohllmuandlnwchoﬂlloulndpheuuundormydumoppropdnb.cnynndllnwhm%:.
doods of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, )
and other documents as may, in the sole opinion of Lender, be necessary or desirable In order to effectuale, complate, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and securily inlerests
created by this Morigage as first and prior liens on the Pr , whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses Incurred in connection with the matiers
referred lo in this paragraph.

Attorney=in-Fact. It Grantor falls to do any of the things referred to In the preceding paragraph, Lender may do 8o for and in the name of
Grantor and al Grantor's expense. For such purposes, Grantor hereby irevocably appoints Lender as Grantor's atiorney-in-{act for the purpose
of making, exocuting, delivering, fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indeblednass when due, and otherwise performs all the obligations imposed upon Grantor under this
Morigage, Lender shall execule and deliver to Grantor a sultable satistaction of this Morigage and suitable statements of termination of any financing
statement on flle evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitied by applicablo law, any
reasonable termination fee as determined by Lender from time lo time.

DEFAULT. Each of the folowing, at the option of Lender, shall constitute an event of default (Event of bohuﬂ') under this Morigage:
Default on indebtedness. Fallure of Grantor to make any payment when due on the indebledness, '

Default on Other Payments. Failure of Grantor within the ime required by this Morigage o make any payment for taxe¢ or insurance, or any
other payment necessary to prevent flling of or to effect discharge of any Nen. A ,

Environmental Defeult. Fallure of any party to comply with or Mdmawm.mm.mmm«m:mwmw
environmental agreement executed in qonnection with the . o
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Compliance Defsult. Failure of Grantor to comply with any other term, cbligation, covenant or condition contained in this Morigage, the Nole o in
any of the Related Documents.

Default in Favor of Third Parties. Should Grantor detault under any loan, axiension of credi, security agresment, purchase or sales agreement,
or any other agreement, in favor of any other creditor or person that may materialy affect any of Grantor's property or Granior's abity lo repay the
Nole or Granlor's abllity to perform Granior's obiigations under this Morigage or any of the Related Documents, ‘

Faise Ststements. Any waranty, representation or slalement made or furnished to Lender by or on bohall of Grantor under this Morigage, the
Nole or the Relaled Documents is faise or misieading in any material respect, either now or at the time made or fumnished.

Defective Coliateralization. This M or any of the Related Documents ceases 10 be in full foros and effect (including faliure of sny colisteral
documents 1o creale a valid and securily interest or lien) at any ime and for any reason. i

Death or Insoivency. The death of Granior or the dissolution or lermination of Grantor's existence as a business, the insoivency of Grantor,
unmpdmmu.mmeMdGmMor'tmpm.WMnMMWWlMM'z:.'wWUMwaN
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfelture proceedings, whether b WW.M.MN
mmmo'thod.bvwmtordcmtomby governmental .qdmtno:ﬁydmhy . However, this subsection shall not apply

In the event of a good faith dispute by Grantor as to the validity or of the claim which ls the basis of the foreclosure or forefeiture
» provided that Grantor gives Lender writien nofice of such claim and furnishes reserves or a sursty bond for the clalm satistactory to

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without imitation any agreement concerning any indebledness or other obligation of Grantor to
Lender, whether existing now or later, =

Events Affecting Guarantor. Any of the preceding events oocurs with respect (o any Guaranior of any of the indebledness or any Guarantor dies

74k 0 D U1, e 1 Gurarios eate 10 assutme UnGoRonahy i Gblgabons A unde e sU arir 1 & Memmer cetesoy
\ s o8 assume u u & manner sal

fo Lender, and, in doing s0, cure the Event of Default, " aranty

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or performance
of the indebledness is impaired. noe noe

insecurity. Lander in good faith deems itself insacure.

Right to Cure. If such a fallure is curable and if Granior has not been given a notice of a breach of the same provision of this Morigage within the
preceding twelve (12) months, & may be cured (and no Event of Defsull will have oocurred) i Granlor, after Lender sends written notice
demanding cure of such failure: (a) cures the fellure-within ten (10) days; or (b) i the.cure requires more than fen (10) days, immediately initiates
stops sufficlent 10 cure the failure and theraafier continues and complales all reasonable and necessary sleps sufficient to produce compliance as

loonumsoublypmtiod. ‘
RIGHTS AND REMEDIES ON DEFAULT. Upan the oocurrence of any Event of Default and at any time thereafier but subject to any imitation in the
Nole or any Imitation in this Morigage, Lender, &t its option, may exarcise any one or more of the rights and remadies, in addition lo any other
rights or remedies provided by law:

Accelerate Indebtedness. Lander shall have the at its option without notice to Grantor 1o deciare the entive Indebledness immediataly due
and payabls, including any prepayment penalty. which Grantor would be required lo pay.

UCC Remedies. wunmpeatoanaanymmmmwmpm.ummahmuw hbandn'modud’lviocind" under
the Uniform Commarcial Cade. : = pary

Collect Rents. Lander shall have the right, without notice to Grantor, lo take possession of the Property and collec! the Rents, including amounts
, and the nal proceeds, over and above Lender’'s costs, the indebledness. In furtherance of this Lender
any or user of the Property o make payments of rent or use directly to Lender, If the Rients are collected by Lender,
irevocably designales Lender as Grantors attorney-in-fact to endorse instruments received in payment thereof in the name of
and 10 negotiate the same and cofiect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall
salisty the obligations for which the payments are made, whether or not any proper grounds for the demand exisied. Lender may exercise s
rights under this subparagraph sither in person, by agent, or through a recsiver, - ‘

Appoint Recelver, Lender shall have the right to have a receiver appoinied 1o lake possession of all or any part of the Property, with the power lo
proteot and preserve the Property, to operaie the Property praceding foreciosure or sale, and lo collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The receiver may serve without bond ¥ permitied by law.
Lender's right to the appoinimeni of a receiver shall exist whather or nol the apparent value of the Property sxoseds the indebledness by a
substantial amount. Empioyment by Lender shall not disqualify @ person from serving as a receiver.

it
i

?

Judiclal Foreclosure. Lender may obtain a judicial decres foraciosing Grantor's Inigrest in all or any part of the Proparty.

Deficiency Judgment. With respact to any Grantor who also Is personally Hable on the Nole, Lender may obtain a judgment for any deficiency
In the Indebtedness due to Lender afler application of all amounts received from the exarcise of the rights provided In this section.
Under all olrcumstances, the Indebtedness will be repaid without relief from any indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all olher rights and remedies provided in this Morigage or the Nole or available at law or in equity,

Sale of the Pr . To the extent permitted by applicable law, Grantor hereby walves any and all right to have the property marshalled. In
exercising is rights and remedies, Lender shali be fres o sell all or any part of the Property together or separately, in one sale or by separale
sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shal give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time afier
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable nolice shall mean notice given at least
fen (10) days before the time of the sale or disposition.

Walver; Election of Remedies. A walver by any parly of a breach of a provision of this Morigage shall not constitute a waiver of or prejudice the
party’s rights otherwise lo demand strict compiiance with thal provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursult of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Morigage
after fallure of Grantor fo perform shall not affect Lender’s right to deciare a default and exercise its remedies under this Morigage.

Atiorneys’ Fees; Expenses. if Lender Institules any sult or action to enforce any of ihe terms of this Morigage, Lender shall be entitied o recover
such sum as the court may adjudge reasonable as attorneys’ fees at frial and on any appeal. Whether or not any court action is involved, al
reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the prolection of its interest or-the snforcement of .. .
Ms rights shall become a part ¢f the indebledness payable on demand and shall bear infersst from the tate of spentiiure unilt repaid et therale < -
for in the Nots. Expenses covered by this paragraph include, without imitation, however subject to any lmils under applicable law,
attorneys’ fees and Lender's logal axpenses whether or not there is a lawsult, including atiorneys’ fees for bankrupicy proosedings
(including efforts lo or vacale any automatic stay of Injunction), appeals and any antioipated posi-judgment collection services, the cost of
searching records, obtaining title reports (including forsclosure reports), surveyors' reporis, and appraisal fess, and ttie insurance, to the
by applicable law. Grantor also will pay any court costs, in & to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notics under this Morigage, including without kmitation any notios of default and any notice of

sale 10 Granior, shall be in writing, may be be sent by telefacsimilie, and shall be effective when delivered, or when deposiied with &

recognized overnight courler, or, if malied, shall be deemed effective when deposiied in the United

&oﬂwpropdd.dlmbdlohaddrmshownmuﬂnbnmmou
origage by giving formal written notios to the other parties, specifying that the purpose of

notices of foreclosure from the holder of any lien which has priority this Morigage shall

of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current addrees.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with a Related Documents, constitutes the entire undersianding and agresment of the parties as fo the
matiers set forth in this Morigage. Noumugnyuoumdmmbmmmmmmmmlnwdﬂmnndsbmdbylm
party or parties sought to be charged or bound by the atteration or amendment, - ‘

o Annual Reports. liﬂnﬁopﬂ!ybusod!orpupousothumanennmm.&tm«cmunbhtoundu.uponnqum;aouﬂm
thlcmntofndopmﬂmlmomomdvodmnnMdﬁm%WommmMmmmmw“mMmm.
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Applicable Law. This Morigage has been delivered o Lander and accepled Lender in the Siate of indians. This Morigege shall be
mvmwwmmmmmmmmmmmmmw 0o

Headin Caption hoadings in this M are for convenience and are not lo be
pc'apuono‘moa. \ ngs origage purposes only are not 10 be used 1o Interpret or define the

Moroer. Thers shall be no merger of the inlersst or estale crasied by this Morigage with any other Inlarest or state in the Properly at any Ime
heid yummmmuummnmpw.mmwm&mmum. i "

uvmblmy.lflcouidoompmmac!onManywovuondmumbbohvaldum“cbbulou person of
olrcumstance, such finding shall not re invalid or as {0 any other persons or circumstances. ¥ , any such
tobomodmdtobowhNn"nﬂnﬂhdoMuWMMwm,!hmemmdw '
80 modified, it shall be stricken ol other provisions of this Morigage in all other respects shall remain valid and \

BSuccessors end Assigns. swpawnmuommuhmumonmuenmm.mummm upon
benefit of the parties, thelr suocessors and assigns. Nwmumkmmmwhummm
nofice 1o Grantor, may deel with Grantor's sucosssors with reference to this M and the indebledness by way of
forbearance or axiension without releasing Grantor irom the obiigations of this Morigage or Kability under the indebledness.

such right or any other right. Awarveruy.nymmwmmmmumnsmmww.wwuummwmm
otherwise to demand strict compliance with that provision or any other provision, opd«wawbyundﬂ.norlnyomdduln"bdwuﬂ
LenduaudGmntot.shalmmmamdunydundﬂngmumldmmmobmumutun{!utmnmcﬂom.

wwwummmmuomgo.tmmmmumhmm y Lender in any inslance shall nof constitute continuing oonsent 10
subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES T0 ITS TERMS.
GRANTOR:

This Morigage wes drafied by: FRANK P. STIGLITZ, VICE PRESIDENT

LA
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_ * @ i .. INDIVIDUAL ACKNOWLEDGMENT
suuﬁ'r,'f'z ?;INPI;‘%M : )
,, ’ b : )es
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On this day lfe!oro me, the undersigned Notary Public, personally appeared PAUL PEREZ, 1o me known lo be the individual described In and who'

sxeculed mq,,Méfmoo. and acknowledged that he or she signed the Morigage as his or her tree and volunlary act and deed, for the uses and
purposes thersin mentioned ,

Given under my hénd and oficlal seai this _/ 9 tR day of APRIL 196
o FLoaA _ Resdmgai___ LAKE County
ARLYNE K. ROYAL (/

Notary Public in and for the State of INDIANA  mycommission expires APRIL 30 1999
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