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—LeRoy WIllilamson 10951 Broadway
OpaloWl1]1amson Crown Point, Indlana 46307
——husband-and wifa
MORTGAGOR
‘b/ *I" includes each morigagor abov_o. ‘ “You" means the m&?&oﬁusws and assigns,

REAL ESTATE MORTGAGE: For valus received, I, ns ‘
b P I L I . .mﬂgaae.thlﬂdconvcytOYOUOﬂ—-—swaﬁ________.tm

real estate described below and all rights, sasements, rtenances, rents, leases and existing and futur improveme i
at anytime in the future be part of th:%hropeny (all callnm “property"). 5Un end futre "8 413 fstures thal may now or

PROPERTY ADDRESS: 2057 Georgla Street
_’ ‘ (ireet) 7.
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LEGAL DESCRIPTION; City)
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N
The South 39.83 feet of Lot 38 In Block § In The Wilson Subdlvislion, In the Clty of 6 '
8s per plat thereof, recorded In Plat Book 19 page 1, In the Office of the Recorder ofeslake:
County, Indlana.
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located in .. County, Indiana,
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TLE: | covenant and warrant title 10 the praperty, except for encumbrances of record, municipal and zoning ordtnlhcel. currpr
assessmntsnmyetdueandw . 1 ‘ : -  oE
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TICOR TITLE INSURANCE
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ECURED DEBT: This mongage secures repayment of the secured debt and the performance of the covenants ang agresmenis contained in'this .

‘ monggg:'and in any other document incorporaled herein. Secured debt, as used in this mor age, inciudes any amounts | may at any ime owe

U you this morigage, the instrumant or agreement described below, any renewal, refin « extension or modification of such instrumentor -
egreement. and, if applicable. the future advances described below. ; i TR

The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the date thersol): = -

Crown Point,

a promissory note

The above obligation is due and payable on 3/30/2001 if not paid eartier,

The total unpaid balance secured by this mortgage at gny one time shall not exceed a maximum principal amount of 1 9hteen thousand
Tour” Rundred e1ghty seven and 337108 e o L oceed s Roxfum i Py
and all other amounts, plus interest, advanced under the terms of this morigage to protect the security of this morigage or to perform any of the
covenants and agreements contained.in this morigage.

[ Future Advances: The above debt is secured even though all.or part of it may not yet be advanced. Future advances are contemplated and
will be made in accordance with the terms of the note or loan agreemeant evidencing the secured debt. ‘
[ veriable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof, ‘

RIDERS: [ commerciat [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in sny instruments
evidencing the ed dept and in any riders described above and signed by me. | acknow! edge receipt of a copy'oq lﬁ'mmgggq.
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ACKNOWLEDGMENT: STATE OF INDIANA, Lake e s
Onthis __26th ____dayot ___March, 1996 | , &
Vir ginia Cantrell . personally appeared LeRoy Will 'amso

husband and wife

i and acknowledged the executjon gof the foregoing instrument.
My commission expires:q | \' - e M

{Notary Public)

- Virginia Cantrell

Type or Print Name) . @ B
L | County, | QV . |

Resident of

This instrument was prepared by: V. Petchak
| pago 1012 INDIANA \p“ |
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o morigage but do not sign the secured debt | do 60 only to morigage my intergst in the proparty to secure payment of the sacured debt and b doing
h

E 5.

COVENANTS

1, Payments. | agree fo make all payments on the secured debt when due. Unless i
: il : we agree otherwise, an receive from me or for m
bene'!l will be applied first 1o any amounts | owe you on the secured debt exclusive of i:?erast or principal. !3:3'37 ?é‘u!t%‘:est and then to pnncipal. “

g:%l&::‘ %?'Daymam of the secured debt occurs for any reason. # will not reduce of excuse any subsequently echeduled payment until the secured debt is

3
2. Claims against Title. | will pay all taxes. assessments. liens. encumbrances. lease payments. gr j

. : : . . . ground rents, and other charges relating 10 the
property when due. You may require me lo provide 1o you copies of all notices that such a‘r)ngunts aregdua and !h: vece‘»p?s evideﬂc&o’mv 98‘;0'“9"‘5' |
will defend title fo the properly against any claims that would imparr the lien of this morigage. You may require me 10 assign any rights, claims of
defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable 1o you at my expense and for your benefit. Thig insurance will include a standard
:‘p“ph‘f?ﬂ wﬁr?m in 590' e'taggf,t %hwm "t‘w nar‘nea',as loss payee of a: the ig:ured on any such insurance policy. Any insurance proceeds may .

\ in your discretion. to either the restoration or repair of the dama iy of to the . i @ INSUTANCE,
agree o mamta‘:n such Insurance for as long as you require. 900 proparty socured deb!_" you require morigag

:t; :g&rg. 1 will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage 10

8. ‘!xponu";‘.‘\» 56;69 to pay all your expenses. including reasonable attorneys' fees. if | breach any covenants in this morigags. ¢ in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenyam 10 of this mongageY ' v /-V“ 2 ?_ . Iy K
. . Ao

@ any other

8. Default and Acceleration. If | fail to make any paymenl' when due or breach any covenants under this mortgage, .nymo': morto o' rgaobboﬂm
ol

secured by this morigage. you may, at your option, accelerate the maturity of the secured debt and demand immegiatp~payment gnd 6xe!
_ remedy available to you. You may loreciose this morigage in the manner provided by law. c ST e T

-

retain the rents as long as | am not in detault. It 1 default. you may, as provided by law, have the court appoint @ receiver add the receiver may take
possession and manage the property and collect the rents. income and profits. Any rents you collect shall be applied first 1o the cosis of managing the
property. including all taxes, assessments. insurance premiums. repairs. court Costs and attorneys” fees, commissions 10 rental agents. and any other
necessary related expenses. The remaining amount of rents will then apply 10 payments on the secured debt as provided in Covenant 1L

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mongage.'"aea‘,d of Arust,“or other security .

agresment that has priority over this morngage ) will not make of permit any moditication or extension of any morigage. dead of trust or other security
‘interest that has prionty over this morigage or any note or agreemaent secured thereby without your written consent. | will promptly deliver to you any
nolices | receive from any person whose rights in the property have prionty over your rights.

§. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold. i
this morigage ¢ on a umit in a condominium of 8 planned untt development. ! will perform all of my duties under the covenants. by-laws, or regulations of
the condominium or planned unit development. -

10. Authority of Morigagee to Perform for Mortgagor. {i-hfail lo perform ary of my duties under this mort?agg. or any other mortgage. deed of trust,
tien or other security interest that has prionty over this morigage. you may periorm the duties.or cause them to be performed. You may &ign my name or

pay any amount # necessary for performance. Il any constfuction on the property-is discontinued or not carried on in & reasonable manngr, you may do
whatever 15 necessary to protect your securily interestin the property. This may include completing the construction. - i

Your tailure to perform wilt not preclude you from exercising any of your other nghts under the iaw or-this morigage.

Any amounts paid by you to protuct your security interestwill ba secured by this/morigage: Such amounts will be due on demand and will bear interest
from the date of the payment until paid in full at the interest rale in aftect from time to time on the secured débt. ‘ ‘ .

11. Inspection. You may enter the property to inspect it you give me notice beforehand. The notice must state the reasonable cauie for your inspection. -

12. Condemnation. | assign 1o you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of

the property. Such proceeds will be applied as provide in Covenant 1. This assignment is subject to the lerms of any prior security agresment,

13. Waiver, By erercising any remedy available to you. you do not give up your rights to later use any other remedy. By not exercising any remedy, if |
Qetaull, you do.not waive your right 10 later consider the event a default if it happens-again. | waive all nghts ol valuation BN APIBISEMBNL,- -roactorr e

o A

14, Joint and Sevem'luibuny; Co-signers; Successors and Assigns Bound. Ali duties under this n'\ongagbrard‘blr'ﬁ‘ "aﬁdl év ral. i 1 #ign this:

7. Assignment of Rents and Profits. | assign to you the rerfts and profits of the property. Uniess we have agreed otherwisd in writing, | may tollectand .

1} h

i

; sod
do not agree 1o be personally liable on the secured ebt. { also agree that you and agn party to this morigage may extand, modilr or makyg any other- .

changes in the terms of this mortgage or the secured debt without my consent. Such a change will not release me from the torms of

is morigage.
The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us. T R

15. Notice. Unless otherwise required by law, any nolice lo me shail be given by delivering it or by mailing it by first class mail.addressed fo me at the o

Property Address of any other address (hat | tell you. | will give any notice to you
other address which you have designated.

¢

by csrtitied mail 1o your address on page 1 of this mortgage, of to any

_ Any notice shall be deemed to have been given 10 either of us when given in the manner stated above.

16. Transter of the Property or a Beneficial interest in the Mortgagor. if all or any part of the propérty or any interest in it is sold or transferred
without your prior written consent. you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural persan and a beneficial interest in the mortgagor is sold or transferred. However, you may nol demand payment in the above
sduations if it is prohibited by federal law as of the date of this morigage.

17. Release. When | have paid the secured debt in full and alt underlying a?lreemenls have been terminated, you will, at my roqbest. release this -

mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to racord the release. .

18. Severabllity. Anr provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable faw will not be
effective unless that law expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any agreement ewdencmg
the secured debt cannot be enforced according 10 its terms, this fact will not atfect the enforceability of the balance of the morigage and the agreemen
evidencing the secured debt. .
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