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MORTGAGE

‘ ment') is given on February 9, 1996
'“HUSBAND 'AND WIFE AS JOINT TENANTS

o waITING

. f'which has the address of. ;5 1538 BROWN AVENUE

) "Propeny Address”).

{ [zm Code]

TO THER WITH all the 1mp:ovemems now or hereafter erected on the property. and all easements, appurtenances and e
: hereafter a part of the property. All replacements and additions shall also be covered by thls Securlty Instmment. T
ilmf the foregoing is referred.to in.this Security Instrument as the "Property.” =

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlght to mortgage.

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. ‘
BORROWER COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal @

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2, Funds for Taxes and [nsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly. taxes
_and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
~or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,if
- any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
_ provisions.of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems," Lender
" may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
_loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C.. 5 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount. If so0, Lender
- may, at any time, gollect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds
_due on the basis of eurrent data and reasonable estxmates of expenditures of future Escrow Items or othcrwise in accordance with
Tapphcable law, , . :

" acharge. However. Lender may require Borrower topay a onc-ume charge for an mdependem real estate tax reporring servrce used
“by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paxd Lender shall not be required to pay Borrower any interest or earmngs on the Funds. Borrower and = -
- Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
" an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
‘ The Funds are pledged as additional security for all sums secured by this Security Instrument. Vol
1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, bender shall account to Borrower E
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time .
is'not sufﬂcront to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shal
pay lo Lender, the amoum neccsaary to makc up the deﬁcxency Borrower shall make up the deﬁcrency in no more th.

Bonowermakes these payments directly, Borrower shall promptly furnish to bender recenprs evrdencmg the paymems _
: Borrower shall prornptly discharge any lien which has priority over this Security Instrument unless Bottower: (a)- agrees
“in writing o the payment-of the obligation secured by. the lien in a manner acceptable to Lender; (b) comestg in good faith the lien_
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent ‘the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to'Lender subordinating the lien to this =~
. Security Instrument, If Lender determines that any part of the Property. is subject to a lien which may attain priority over this
~Security Instrument, Lender may give Botrower a notice idennfying the hen Borrower shall satrsfy the hen or take one or more
- of the actions set forth above within 10 days of the giving of notice, , T e
: 5. Hazard or Property Insurance. Borrower shall keep the 1mprovements now exrstmg or hereafter erected on the Property G
‘insured against loss by fire, hazufds included within the term “extended coverage" and any other hazards, including floodsor . -
: ﬂoodmg, for which Lender requires insurance. This insurance.shall be maintained in the amounts and for the periods that-Lender .-
‘requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalinot
“be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's opuon obtam coverage Ay
o protect Lender's rights in the Property in accordance with paragraph 7. :
- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender shall :
 havethe right to hold the policies and renewals, If Lender. requrres, Borrower shall promptly give to Lender all receipts of paid
v “premiums and renewal notices. In the eyent of loss, Borrower shall give prompt notrce to the 1nsurance carrrer and Lender. Lender
may make proof of loss if not made promptly by Borrower. -
£ ~Unless Lender and Borrower otherwise agree in writing, or apphcable Law otherwise requrres msurance proceeds shall 7
apphed first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
'then, at Lender's opuon, in such order and proportion-as Lender may determine in its sole and absolute discretion, and regardless . -
~of ‘any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, ‘and
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.
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If Borrower obtains eanhquake insurance, ‘any other hazard insuance, or any other insurance on the Propeny and such
insurance is not specifically required by Lender, then such msurartce ahall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5, 25
He : 6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Apphcatton, lmmms Borrower shall f
g ot destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall
'  be in default If any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could .
“result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security -+
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
- dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
~or other material impairment of the lien created by this Security Instrument or Lender 8 security tnterest Borrower
" in default if Borrower, during the loan application process, gave materi
* to Lender (or failed to provide Lender with any material information) in connection wrth the loan evidenced by the Note, in
' but not hmtted to, representations conceming Borrower 5 occupancy of the Ptoperty as a principal residence,

Borrower shall at Borrower s own expense appear inand defend any action or proceeding purporting to affect the Property
-or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights -
powersof Lender with respect 1o this Security Instrument or the: Property, All causes of actron of Borrower. whether accrued =
before or after the date of this Secunty Instrument, for damage or injury to the Property or any part thereof, or in connection with -
- any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract:
d causes «of action for’ fraud or concealment of a material fact, are; at Lender's. optton, assigned to Lender, and the proceed;
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, ma
~apply such pnoceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
nies so recerved by it or any part thereof, as Lender may elect. Lender may, ‘at its option, appear in and prosecute
ing to enforce any such cause of action and may make any compromise or settlement thereof
er assrgnmems and any other mstruments as. from time to ttme may be: necessary :

_ ortgage Insurance, If Lender required mortgage insurance as a condition of makmg the loan secnred by thts Secunty =
rument, Borrower. shall pay the premiums sequired to maintain the mortgage insurance in effect, If, for any reason, the mortgage
nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alterate mortgage insurer approved by Lender. If substantially equivalent
- mortgage insurance coverage | is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly -
. mortgage insurance premium being paid by Borrower whten the insuranice coverage: lapsed or ceased to be in effect. Lender wil
~accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be .
.- required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
. byan insurer approved by Lender again becomes available and is obiained. Borrower shall pay. the premiums requrred to maintain. :
' mortgage insurance in effect, or to provide a loss reserve, until the requirement for ‘mortgage insurance ends in accordance wrth ;
any written agreement between Borrower and Lender or applicable law, 2
9, 'Inspection. ‘Lender or its agent may make reasonable entries upon and- mspectrons of the Property Lender shall gtve o
P Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. = - - S
. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in eonnectton wrth any o
. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assrgned and shall - -
- be paid to Lender, Lender may apply, use or release the condemnatton proceeds in the same manner as provrded in paragraph 5 ,
i hereof with respect to insurance proceeds. - :
- Unless Lender and Borrower otherwrse agree in wrttmg, any applicatron of proeeeds to prmcrpal shall not extend or
R postpone the due date of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of such payments, g
- B =" 11,'Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12 Successors and Assigns Bound; Joint and Several Liability; Co-ngners The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
“ Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. ”

- 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxtmum loan eharges, o
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan -
exceed the permitied limits, then: (a) any such loa, gharge shall be reduced by the amount necessary to reduce the charge | tothe
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

" 'Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct payment o Borrower,
" Ifa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note
/. 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless appltcable law requires use of another method. The notice shall be directed 10 the Property Address or
:any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to-Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thts Securrty '
lnstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.. & .
RS Govemmg Law; Scverability. This Security Instrument shall be governed by federal law and the law of thejurrsdrctron '
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with =~ .
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect =
without the conflicting provision. To this end the. provrsrons of this Security Instrument and the Note are declared to be severable
‘ 16. Borrower's Copy. Borrower shall be given one conformed copy. of the Note and of this Security Instrument. - - G
17. Transfer of tbe Property ora Beneficial Interest in Borrower.  If all or any part of the Property or any interest imit .0

perty and Borrower's obhgatton to pay the sums secured by this Securtty Instrument shall
,lgorrower, thts' eeunty Instrument and.the. obligatrons secured hereby shall remaln fully

19. Sale of Note Change of Loan Servreer., %e Note of a partral mtcrest in. the Note (together wrth thts Securtty i
~ Instrument) may be sold one or more times without priot notice to Borrower, A sale may - result in a change in the entity (known -
as the-"Loan Servicer") that collects monthly payments.due under the Note and this Security Instrument, There also may beone
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower. willbe
- given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and -
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other -
information requtred by appltcable law. The holder of: the Note and thts Securtty Instrument shall be deemed to be the Lender !

E D 3, hereunders T g
I -20. Hazatdous Substanoes Borrower shall not cause or permtt the presence, use, drsposal storage. or release of any o
FA Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

- that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the.

Property of small quantities of Hazardous Substanees that are generally recognrzed to be approprtate to normal resrdenttal uses and e

o mamtenance of the Propérty.

- Borrower shall promptly give Lender Written notice of any investigation, clarm demand, lawsuit or other action by any ,

govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, thatany - - .
femoval or other remediation of any Hazardous Substance affecting the Property is necessary, ‘Bortower shall promptly take all . |
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the

transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.
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L ; As used ‘in this paragraph 20 "Hazardous Substances” are those substances defined as toxlc or hazardous substms by
o Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
+20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, ;afe;y Sl
e or environmental protection.
% ety 7 ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows: o
' 21, Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when due, orifBomwer &
- should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other -
;v instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become
' 7. duc and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless ofsny
prior forbearance. In such event, Lender, at its option, and subject to applicable law, may then or thereafier invoke the power of
: saleandloranyotherremedierortakeanyotherncttonspermrttedby applicable lay.. Wdetwinconeetnllexpeum incurred in -

evidenee

r 2. Release. Upon payment of all sums secured by this Securrty Instmme t, Lendel

wrthout charge to Borrower. : e

: 23, Waiver of Valuation and Appmsement Borrower waives all rrght of valuation and appralscment

-~ 24, Misrepresentation and Nondisclosure, Borrower has made certain written representations and disclosures in order to
induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its optton and wrthout prtor
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the matunty
" date specified in the Note or notes secured by this Security Instrument, immediately due and payable.

& 25, Time is of the Essence. Time is of the essence in the performance of each provision of this Security lnstrument ey
26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement of this Security
Instrument, or any and ali obhgattons referred to herein or secured hereby, is hereby warved to the fullest extent permrtted by
‘applrcable law. ,, ,

itte ‘by applicable law Borrower shall reunburse Le' de
or sustatn 1n the performance of any act requlred or perrmtted hereunder or by

wer agrees, upon nottce from Lender, to reexecute any documents that are. pecessary 10 correct any such error(s)
t be ltable to Borrower for any damages incurred by Borrower that are drrectly or.

Lost Stolen. Destroyed or. Muulated Seeunty Instrument and Other Documents ln the event | f the loss, tlteft i
3 destructron of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
~ instruments executed in connection with the Security Instrument, Note or notes (collectrvely, the "Loan Documents"), upon - -
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the -
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execuite and deliver to
~ Lender a Loan Document in form and content identical to, and {0 serve as a replacement of, the lost, stolen, destroyed, or mutilated . -
" Loan document, and such replacement shall have the same. force and effect as the lost, stolen, destroyed or mutrlated Loan' :
O Documents, and may be treated for all purposes as the original copy of such Loan Document.
b o 2 o 31 Assignment of Rents. ‘As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property
© .. Borrower shall have the rrght to collect and retain the rents of the Property as they become due and payable provided Lender has S
not exercised its rights to requtre xmmedrate payment i in full of the sums secured by this Securtty instrument and Borrower has not .. o
abandoned the Property. - :
“ 32. Riders to this Secumy lnstrument If one or more riders are executed by Borrower and recorded together wrth this o
: Securrty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
“the covenants and agreements of this Security lnstrument as if the rider(s) were a part of this Securrty Instrument. - i
[Check appltcable box(es)] :

: _ADAdJustablc Rate erer .{ | D Condominium Rider o i D 14 Family Rider
Xl No Prepayment Penalty Optron Rlder (] Planned Unit Development Rider O Océupanéy Rider
EL-] Other(s) (specify)

Init.f "5 Init. ( ' 5 Init. Init. Init. Init.
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i’v n | -BY SIGNING BELQW. Borrowcr accepts and agrees (0 the terms and covenants containcd in thu Secunty Instrumcm
: in any nder(l) executed by Borrower and recordcd with it, i . o R

, Wxtm:ssca. |

P

_ Bomower CHRISTEL

\HERMANV D, sncw

- +Borrower

IND10016 (02/01/95)
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lN WJTNESS WBEREOF. Bormwcr has ;:xccuu:d this Occupancy Ridcr.

SHERMAN D . SNOW

County of ST

pcrsonally known to me (or proved to'me on the basxs of sausfactory evidence) to be the person(s) whose name(s) is/are subscnbed
“to the mdun mstmm@nt and acknowiedged 1o me that he/she/they executed the same inchis/her/their authonzod capacxty(ics), and




