HOLOFOR:
THE Tiiiz :EARCHCO,  MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT . - o
(A)  *Mortgage.* This document. whlch Is dated March 22
be called the Mortgage b g : D e

(BIlt “Borrower."
chard N. Hanna and Alicia Hanna

will sometimes be calted the "Borrower“ and somettmes slmply "l T

(C}W “Lender.”
idwest Financlal Servlces, Inc.

wtu be called the "Lender." The Lender’s address Is:
- 1208 West Lincoln Hwy, Ste 7; Merrillville, IN 46410 - : G el T

(D) ' *Note." The note signed by Borrower and dated___March22 -~ - 19 96
glnd r'g;tew:tIe of that note, wil be called the "Note The Note shows that l owe Lender U S $ 68 000

_plus Intere: -

o B 'Property * The Pro erty that Is descrtbed below ln the sectlon tttled "D rt tl'

. the Property

) BOHROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PRDPEHTY
| mortgage and warrant the Pro mf to Lender subject to the terms of this Mortgage.” This'means that, igning -

- this Mortgage, | am giving Lei those rights that are stated in this Mortgage: and also those rights that the la
glvesl 10 tenderstt h\ghe ho:d mortgages gtn real property t am gtvlng Le er these rtghts to protect Lender from
res . s G

'rty that t have a8 bwner of the Property descrtbed 4n'paragn
sements, rtghts and appurtenances attached to the Property'

E " Al of theng erty described In paragraphs (B) through (D) of this section that | acqulre In the tuture. and all
s rlghts descrrbed tn paragraphs (B) through (D) of thls sectlon that | acqulre inthe future. - - ,

It may be that I do not own the Property but ama tenant under a Iease ln that case. the rlghts l am gtvlng to Lender;
by thls Mortgage are rtghts in my tenancy UDIANE it e e e .

1. BORROWER'S RIGI‘IT TO MORTGAGE THE PROPEHTY AND BORROWEH'S OBLIGATION TO DEFEND;.: .

OWNERSHIP OF THE PROPERTY . L
| promise that: (A) | lawfully own the. Property, (B) 1 have the ri i ght to mortgage and warrant the Property to Lender. ,‘4

and (C) there are no outstandtng clatms or charges against the roperty other than clalms and chargee ot record

l gtve a general warranty of title to Lender. ‘T his means that | am fully responslble for any losses whtch Lender suffers}
~“because someone other than myself has some of the rights in the Property which | prornlse that 1 have 2 promlee .
that i wlll defend my ownershlp ofthe Property agalnst any clalms of such rlghts : o

2 BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULI.FILL OTHER

PAYMENT OBLIGATIONS :
Subject to Paragraph 13 below, | wlll promptly pay to Lender when due the prlnclpal ot and tnterest under the Note(, :

and any late charges, dishonored check charges and collection costs and expenses as stated In.the Note.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the Note and under this Mortgage
first to accrued and unpaid interest under the Note to the date of payment and the remainder, if any, to the unpaid
principal balance under the Note. Any late charges, collection costs and expenses, dishonored check charges and
payments made by the Lender to enforce the Note and/or to protect the Lender's Interests under this Mortgage wilég

be assessed separately. Y}\ N
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4, BORROWER'S OBLIGATION TO PAY PRIOR MORTGAGES, CHARGES AND ASSESSMENTS AND TO BATISFY: -.
CLAIMS AGAINST THE PROPERTY

| will keep all promises that |- have made In any superior mortgage or deed of trust, including my promises to make
ga yments when due. | will pay all taxes, assessments, and anY other charges and fines that may be imposed on the
roperty and that may ‘be superior to this Mortgage and wil provIde to Lender, within ten (10) days of Lender's
request, recelpts showing that these items have been paid. | will see that any claim, demand or charge that is made
against the Property because an obligation has not been fullfiled (known as a “llen) is promptly paid or satisfied ¥
the lien may be superlor to this Mortgage. | will also make peyments due under my lease I am a tenant on the ,
Property and| thI pay ground rents ( any) due onthe Property o : e N

5. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PRQPERTY
| will obtain hazard insurance to cover all bulldings, structures and other improvements that now are or in the tuture :
will be Jocated on the Prom The Insurance must cover loss or damage caused by fire, hazards normally. covered -
i by "extended coverage” rd Insurance policies, and other hazards for which Lender requlres coverage, The !
SR Insurance must be In the amounts and for the periods of tIme requlred by Lender. G

Irney choose the Insurance company but my choice Is su ,ect to Lender s approval Lender rnay not refuse to
approve my choice unless the refusal is reasonable. All of the Insurance policies and renewals of those policies must
include what Is known as a "standard mortgage clause" to protect Lender. The form of all policles and the form of all - -
renewals must be acceptable to Lender. Lender will have the rlght to hotd the potlctes and renewals. subject to the
terms ef any superIor mortgage or deed oI trust. .. , .

: If there Isa Ioss or damage to the Property. I will promptly notlfy the Insurance company and Lender If do not
L promptly prove to the Insurance company that the Ioss or damage occurred then Lender may do (L

AtI proceeds due from the lnsurance company thI be peld to Lender Lender may use the proceeds to repalr or
restore the Property or to reduce the amount that | owe to’ Lender Linder the Note and under this Mortgage. |

. authorize Lender to endorse my name on any Insurance check whether payable to me or pa?rable jointly to‘me. :
: Lender and eny other psrty and to appIythe proceeds. In Its dlscretIon, as provlded in the preced ng sentence. ok

eoneowee's oeueArroN ro MAINTAIN THE PFIOPERTY AND TO FULFILL osuermons N LEASE.'f
PROPERTY REGIME OR CONDOMINIUM, PUD AND HOMEOWNER ASSQCIATION DOCUMENTS "

Tl keep the Propergr in good repalr.” Twill not destroy, damage or substantlally change the Property, and | wIII not :
- . aliow the Propenty to deteridrate. f Lda not own but am.a tenant on the Proparty; | Wil fulfill my obligations under my

‘lease. If tha Property Is & unit In & property regime or condaminium or In a planned unit development, or if | am a-
- member of a homeowner assoclation, | will fulfill all 'of ‘my obligations under the declaration, regime by-laws,
. regulations and other documents that create or govem the property regIme or condomInIum or the planned :untt
Ly devetopment or the honteowner assoclatIon L .

7. LENDER’S RIGHT TO. TAKE ACTION TO PHOTECT THE PFIOPERTY L

if: (A).1 do not keep my promises and agreements made In this Mortgage, or (B) someone. tnctudlng me.
. legal proceeding that may affect Lender's rights In the Property (such as, for example, a legal proceeding in
“bankruptey, in probate;for condemnation, or to enforce laws:or regulatlons or to enforce and protect a lien), then ...

- Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the .
Property ‘Lender's actions under this Paragraph 7 may Include, for example, appearing In court, paying. reasonable
attorney's fees, and entering on the Property to make repairs, payIng hazard Insurance premlums, reaI estate taxes. ';
‘and payments on superior liens or mortgages SN : DA e , At

beghsa

e wiII pazeto Lender any amounts, with Interest, which Lender spends under this Paragraph 7. This Mortgage wIII
protect Lender In case | do not keep this promIse to pay those amounts wlth Interest Thls Mortgage secures the \
e repayment of those amounts with Interest : : : , o L R

S wItI pay those amounts to Lender sends me a notice requestlng that 1 do so. | will also pay‘ interest on those
amounts at the same rate stated In the Note Interest on each amount will begln on the date that the amount is spent

by Lender. -

’ Although Lender may take action under thls Paragraph 7, Lender does not have to do 80, -

8. LENDER'S RIGHT TO INSPECT THE PROPERTY = = : B e

~ Lender, and others authorized by Lender, may enter on and Inspect the Property They must do 80 In a reasonabIe Fo
manner and at reasonable times. However, before one of those inspections i§ made, Lender must give me notice -
statlng a reasonable purpose for the Inspection That purpose must be related to Lender 8 rlghts In the Property sl

9. AGREEMENTS ABOUTCONDEMNAT!ON OF THE PROPERTY : : S

 Ataking of Property by any governmental authority by eminent domaIn Is known as condemnatIon" I glve to . ‘
Lender my right: (A) to proceeds of all awards or claims for damages resulting from condemnation or other
governmental taking of the Property; and (B) to proceeds from a sale of the Property that is made to avoid
condemnation. All of those proceeds will be paid to Lender and applied to the amount secured by this Mortgage,
subject to the terms of any superior mortgage or deed of trust. Any excess will be peid to the persons legally entitied
tolt.

10. CONTINUATION OF BORROWER'S OBLIGATIONS
Lender may allow a person who takes over my rights and obligation to delay or to chage the amount of the monthly
payments of principal and interest due under the Note or under this Mortgage. Even if Lender does this, however,
that person and | will both still be fully obligated under the Note and under this Mortgage.
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may allow those de!ays or changes for a person who takes over my rights and obligations, even If Lender |
ueetad not to do so.” Lender will not be required to bring’ a tawsuhy::elnst SU ??)uerson for ot fulfillir
nder the Note or under this Mort i Lend ted to do 80,

and this Mortgag ey.
come due wtll be secured by the ﬁen of thts Mo ga
‘ Lender may requtre !mmedrate Payment ln Full under thls Paragraph 16 lt

| 1( A) 1 faﬂ to make any payment required by the Note or this Mortgage when It Is due, or

. |) | fall to keep any other promlse or agreement ln this Mortgage within the time set torth or If no time is set tort
‘ in this Mortgage. then wlthin the time set fonh in the notlce sent tome by Lender oF - ‘ ~

: I(C) Except ln those circumstances In which Federal law otherwise provides, ell of any part of the Property, or an
“right in the Property, Is sold or transferred without Lender's prior Written consent (or if Borrower is not a natur
person if a beneﬁcial lnterest In Borrower ls sold or transter ed),or '




(D). On application of Lender, two or more Insurance companies licensed to do business in the State in which the
Property is located refuse to Issue policies insuring the buildings and Improvements on the Property; or

(E) - | fall to make any payment required by any superior mortgage or | fail to keep any other promise or agreement
In any superior mortgage: or k

' }F) ' ‘Any representation made or Information given to Lender by Borrower In connection with Borrower's application
or this loan Is false or misleading in any materlal respect, s e R D

17. LENDER'S RIGHTS TO RENTAL PAYMENTS FROM THE PROPERTY AND TO TAKE POSSESSION OF THE

As additional protection for Lender, | give to Lender all of my rifhts to any rental payments from the Property.
However, untll Lender requires Immediate Payment In Full or until | abandon the Property | have the right to collect
and keep those rental payments as they become due, | have not given any of my rights to rental payments fromthe = .. .

-~ Property to anyone other than the holder of a superior mortgage and | will not do so without Lender's prior consent

- Inwriting. If Lender requires Immediate Payment In Full or if | abandon the Property then Lender, persons authorized .

- by Lender or a receiver ?polnted by a court at Lender's request may: (A) collect the rental payments, Including

. overdue rental Bayments directly from the tenants; (B) enter on and take possession of the Property; (C) manage the
- Property; and (D) sign, cancel and change leases. | agree that if Lender notifies the tenants that Lender has the right
to collect rental payments directly from them under this Paragraph 17 the tenants may make those rental payments

to Lender without having to-ask whether | have falled to keep my promises and agreements under this Mortgage.

If mére Isa mddment for Lender In a lawsult for foreclosure and sale, | wil pay /to,Le'nder‘ re"a"éonéble‘ rent from the .
- date the judgment Is entered for as long as | occupy the Property. However, this does not give me therighttobea
 ftenantonthePropety. - - e om sl el TS T R T R TR

G

Al rental payments collected by Lender or by a recelver other than the rent paid bg me under this Paragraph 17 will .

- be used first to pay the costs of collecting rental payments and of managing the Property. If any part of the rental . -

1 - payments remaing after those costs have been pald In full, the remalning part will be used to reduce the:amount that *
.1 owe to Lender under the Note and under this Mortgage. -The costs of managing the Propertl; may include the - -
" recelver's fees, reasonable attorneys' fees and the costs of any necessary bonds. Lender and the receiver will be
. obiigated to account only for thosg rental payments that they actually recelve, E

. STATEMENT OF AMOUNTIDUE AND NO DEFENSES: 1.

_ Within five (5) days after request In person or within ten (10) days after ‘f;duest'"by‘}mailx,“l Wlll dl\?e to Lender-
~statement as to &'3 the amount due-under the Note and this Mortgage and"(B) any offset or defense 1
. theNoteorthiaMongage, - o n R

19. CHANGES MUST BE IN WRITING

{Jg ngha go In the terms of the Note or this Mortgage will be effective unlress,ag'reedf to In & writing sigh
olender s v R R B R B e

20. LOAN CHARGES
- If alaw or regulation whic s to. ,
~ charges, Is finally intarpréted o that the Interest or other loan charges collected, or to be collected, In connegtion -
~ with the loan secured by this Mortgage exceed the permitted limits, then (A) any such interest and/or other loan ’
- ... charges shall ‘be reduced by the amount necessar?l to reduce such Interest and/or other loan charges to the
;?ermltted.llmhs; and (B) any sums already collected from me which exceed permitted limits will be refunded to me.
 The Lender may choose to make this refund by reducing the principal | owe under the Noté and this Mortgage or by |

.. making a direct payment to me. If a refund reduces principal, the reduction will be treated as a partial prepayment - Gt
G without any prepayment penalty. : VA ) S

21, WAIVER OF VALUATION AND APPRAISEMENT
| }Naiye all right of valuation and appraisement.. 7,

vhich agp!ies to the Joan secured by this Mortgage which sets meximum Interest of other loa

~ * 22, BORROWER'S COPY OF THE NOTE AND OF THIS MORTGAGE
.l acknowtedge recelpt of a copy of the Note and of this Mortgage.

+ By signing this Mortgage | agree to all of the above. :

/Borrower Richard N, Hanna

S

Borrower Alicia Hanna

| Eé’eal)

Borrower

Borrower
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(Individual) oy T4
STATEOF  Indiana

)
_ L )ss
y; ccumvor Lake — )

Before me a Notary Publlc in and for aald County and Stata, personally appeared .
_mm&muuw

i ~ Who acknowledged the execution of The toregomg Thstrume ﬁf y ﬁa"Wﬁ o
Favirg Bean duly sworn, sated Tral any representaﬂons therein eretrue,

e " WiTNEss my hand and;notaﬂql sol thls. -

M ' ’ : ' [ NotaryPubu
Comm sslon Ex GYJ. RIVERA o
y No'rm? p'?l?uc STATE OF IND!ANA

RIONE co%“ci'ym. 19090, Residlnq tn S

Thls instrumem was prepared by Mlchael leen_good

G RETURN TO., Mldwest Tlnanclal Services. lnc. |

1205 West Llnco Hwy, Ste 7

rrillvllle, lN 46410
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plge !9, lnd s amcndqd by Certificgte of Corroetion datcd sgptcmbér' 1.9, -
1873 and raeordcd Sthember 26, 1973 a3 Document ug.,zzzuz. in: L'nke Count
Indiana.




" BALLOON MORTGAGE RIDER

Rider to Mortgage, Dated ©03/22/96 .. ., between Mldwest Finunclsl Servicel, Inc,
)88 Lender and Richard N. Haona and Alicla Hanoa ' e as Borrower(s).‘

;THlS LOAN HAS A BALIDON PAYMENT DUE AT MATURITY‘ YOU MUST,
~ "'REPAY: THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID '
. INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
- 'REFJNANCE  THE LOAN AT THAT TIME, YOU WILL, THEREFORE, BE
'RECJIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU 'MAY
- OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
- 'YOU HAVE THIS LOAN WITH, WILLING TO:LEND YOU THE MONEY, IF YO
- REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR
~“ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
£ EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER. =

the same. person(s) whose nameﬁs) is/
”th(iis d?y in personf and acknowledged

PEOGYJ.RIVERA

R ,STA NDIANA

" ST.JOSEPH COUNTY
MY COMMISSION EXF. OCT. 16,1999~

e
il

. !.l .
"'~ 1208 West Lincoln Hwy, Ste 7
Merrlllville, IN 46410




