FIEAL ESTATE MOR T GAGE

This mortgage madeonthe _3___ dayof _ April 1996 botwnn __James E Banks ,
: ‘ ‘ "' , hereinafter referred to as MORTGAGORS, and ASSQCIATES
_, whose address is 429 W 81st AVP
hmIngftsr referred to as MORTGAGEE,
WITNESSETH: Mortgagou jmntly and seoverally grant, bargain, sell, convay and mortgage o Morigages, its successors and auigns, Iho real ,
property hgramafter described as security for the payment of a loan agreement of even data herewith in the amount of § 44 ‘
tagothar with interest a8 provided in the loan agreement which has a final payment date of April 10 %% 20 11 ,

. The proporty horeby mortgaged, and de:cnbod bolow. Includes all Improvomentl and fixtures now attached toqathar with ensomnnts. nghtc. ‘k ';
* privileges, interests, rents and profits. ;

TO HAVE AND TO HOLD the said proporty hersinafier described, with all the privileges and appurtenances thereunto banngmg unto mortgagee, its
successors and assigns, forever;, and Mortgagors hereby covenant that morigagors are seized of good and perfect title to said property in fee simple.
and have authority to convey the same, that the title so conveyed (s clear, free and unencumbered except as hereinatter appears and that morigagors
will foraver warrant and defend the same unto mortgagee agamct all clalm: whatsoever except those prior oncumbrancel. i any, hereinafter shown,

It mortgagors shall hully porlorm all tha terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obhgauon: which
this mongago sacures, than this mortgage shall be null, void and of no further force and sffect.

' MORTGAGORS AGREE: To keep the morigaged property, including the buildings and improvements thmon. Iully insured at all timos againstall
hazards with an Insurmco company authorized to do business in the State of Indiana, acceptable to Morigagee, which policy shall contain
 loss-payable clause in favor of Mongagu as its Interm may appear, and if Mortgagors fail to do so, they hereby authorize Mortgages to insure.
enew insurance on said property in-a sum not excnadmg the amount of Mortgagor's indebtedness for a period not excesding the term of such
indebtedness and to charge Mortgagors with the premium thereon, or to add such premium to Morigagor's indebtedness. If Mortgagee elects to waive
such insurance Morigagors agree o be fully responsible for damage or loss resulting from any cause whatsoever, Mortgagors agree that any sume
“advanced or sxpended by Mortgages I‘or the protection or preseryation of the property shall be repaid upon demand and if not so paid shall be secured
“ hereby, Morigagors further agree: To pay all taxes, assessments, bills for repairs and any other expenses incident to the nwnarshlp of the mortgaged -
. property when due in order that no lien superior to that of this morigage. ‘and not now existing may be created against the property during the term of:
- this mortgage, and to pay, when due, all instaliments of interest and principal on account of any indebtedness which may be secured by a lien superior
i+ 1o the lien of this mongage and existing on the date hereof. It Morigagors fail to make any of the foregoing pnymonts, they hereby authorize Mortgagee - -
g pny the same on their behalf, and to charge Morigagors with the amount so paid, adding the same to Morigagor's indebtedness secured hereby, To-
~exercise due &mgencn in the operation, management and occupation of the mortgaged preperty and improvements thereon,.and not to.commit or-aliow |
a wme on the mmigngod pumhss. and 1o keap the monaagod property. inits present condition and repair, narmal and ordinary depreciation excoptod

; # é;fau& be made in the terms or eonmtmm of the debt ot debts hereby secured or of any of the terms of this mortgage, or in the paymant of any
- instaliments whan due, or if Morigagors ghall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a raceiver
appointed, or should the mortgaged proparty or any part thereof be ‘altached, levied upon of seized, of if any of the representations, warranties or
stalements of Mortgagors herein conlained be incorrect or if-the Mortgagors shall abandon the mortgaged property, or sell or attempt to sell all or any
‘part of the sama, then the whole amount hereby secured shall, at Mortigages's option, become immediately due and payable, without notice or
demand, and shall be colloctible in & suit at law or by foreclosure of this morigage. In any case, regardiess of such enforcement, Mortgages shall be
entitied to the immediate possession of the morigaged property with the rents, issues, income and profits therefrom, with or without foreclosure or other
‘pracesdings. Morgagors shall pay all costs which may be incurred or paid by Mortgagee in connection with any suit or proceeding to which it may be'a
party by reason of the execution or axistencs of this mortgage and in the svent of foreciosure of this morigage, Morigagers will pay o the Mortgagee, in
addition 1o taxable costs, and a reasonable fee for the search made and preparation for such foreclosure, together with all other and further expenses
of foreciosure and sale, inciuding expenses; fees and payments made to prevent or remave the lmposnion of Inens o cIanma against the property and
o axpamn of unkoap and npaur mada :n crdu to placa tha same ina condmon to be sold ,. Lo

] { thﬂx or subsequent dgfaulta or bruchds of covenant, and no delay on the part of Mongag' : y/of such rights
‘construed to. preciude i from the exercise thereof at any time during the continuance of any such. dofault or buach oI covena
»Mmtgaqoe may enforce any one or more remedies horeunder nuccassivaly or concurrently at its option.

: _ Al rights and obllgatmns hareundar shall extend to and be binding upon the sevaral hnirs. successors, exacutors. adm : strators and ac
' partm hersto. - , o :

Tha pIumI as uaad In this instrumant shall includa the singuhr where applicable, Lo dad ; -

e The real propaﬂy hereby mortgagad is Iocatad in . Lake ‘ County, State af Indiana, and is doscribed a8
Jolonw,  LOT 10, EXCEPT THE NORTH 10 FEET THEREOF, AND [OT 11, EXCEPT THE SOUTH 10 FEET

.~ THEREOF, TN BLOCK 26 TN TRONWOOD UNTT "A", IN THE CITY OF GARY, AS PER PLAT -
THEREOF, REOORDED IN PLAT BOOK 21 PAGE 4, IN THE ' OFFICE: QF 'I'HE RECORDER OF -

- LAKE COUNI‘Y INDIANA. XD

NESS WHEREOF Mo/rtg?s hfﬁ exocuted thIs mortgage on the day above shown.

: / Jangs E Banks e ‘ MOHTOAGQR ENE . ‘ e } PIRTGAGOR

ACKNOWLEDGEMENT BY INDIVIDUAL OR PAFITNERSHIP BORROWER

STATE OF INBIANA COUNTY OF Lake ‘ . 88,

‘Before me, the undersigned, a notary public in and for said county and state, personally appeared James E Banks

and acknowledged in the execution of the foregoing morgage. TOAD T} ‘
T o = O
; ¢

IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this 3 day of April L ‘“O 19 J [

%f "'v -
| R oF
‘My Commission Expires: . .
3-12-97 i i Marllyn M Huber/ res;tdent o@OLaka .
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