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MORTG:AGE

H llow ng‘de;pnbod real property gethe with all existlngf
sfined below); all tenant 'aeourity deposits.

: @ ‘real property, in
f Statao Indtona {the "Real Property"):

E‘XH?B!T A

As more Tolly described in this mortgage, the Property includes:

awa
claims, and other obligations droohargeoble i gashy

-with ma ximum credit: lfmit -0f$65,000.00

Gremor
named above,: The Grantor is the mortgagor under this Mortgage.

. prowded by ‘contract or law,

Guarantor.
parties in connection with the Indebtedness.

“Indebtedness.

- The Real Property orits address is pemmonly knownias 1685 W 63RD AVE, MERRILLVILLE IN: 464100000

{a) all extensions,. improvemsnts, ‘substitutes; repiacoments, renewals, and :
additions 1o any of the: property described: () all rants, proceeds; incomea, and profits. from any. ¢f the other property described; and . (c) all
L payments, or progeads of voltntary or rnvoluntary convarsion of any of the proporty desorrbod rncludrng insurance, oondomnatron tort

' The word *‘Crédit A reemant" mean the revolving {ine of cradit

The word "Grantor” meang any and all persons and sntitiss ‘8xecuting lhis Mortgago. including without limitation all Grantors
Any Grantor who signs. thie Mortgage, but does not sign the: Credit
Agreement, is signing this Mortgage only to grant and convey that Grantor’s interest in the Real Proparty and 16 .grant a security interest in-
Grantor's interest in the Rents and Parsonal Property to Lender and is oot personally liable undsr the Credit Agreement except as othetwise

The word "Guarantor® means and ‘includes without limitation, each and-all of the guarantors; sureties, ‘and accommodauon

The word "Indebtedness" means aH principal and interest payable under the Credit Agreement and any amounts expénded:

“ eubsequenﬂy ‘arected or affixed buildings,
depooits and all - proceec: di

,Gmmor presently assigns to Lender all of Grantor's right, mlo, and interest in and to all Ieases of the Property and all Rents from the Property
'in addition, Grantot grants to Lender a Uniform Commorcra! Code seounty interest in the Personal Proporty and Rents . :

EFWMONS, Tha fo{towing wards shall_hava the following meanmgs when used in this Mortgage. Terms not ot o
k rtgago shall have the meaninge ennbuted 1o such terms in the Uniform Commercial Codo. : AII referenceu to doll
U 2

odifications.of, refinancing

The maturity date of the ob atione secured by the Credit Agreemont is

or advanced by Lender to discharge obligations of Grantor or expenses. incurred by Lender to enforce obligations of Grantor under: this:
‘Mortgage, inoludmg, but niot limited to, attornays’ fees, cost of collaction and costs of foreclosure, togather with intarest on such amounts
as ‘provided in this Mortgage. Specifically, without limitatioh, this Mortgage ‘secures a revolving line. of credit, which obligates Lender to
make future obligations :and ‘advances to Borrower up ‘to ‘a maximum amount of $65,000.00 so Iong a8 Borrowsr tomplies with all the
terms of the Credit Agreement. Such future obligations and advances, and the interest thereon, ‘are secured by this Mortgage whether
such obligations and advances arige under the Credit Agreement, thie Mortgage or otherwise, This Mortgage also secures all modifications, -
extensions and renewals of the Credit Agreement, the' Mortgage or any other amounts expended by Lender-on Grantor's behalf as provided.
for'in ‘the ‘Mortgage.  Such advances may bs mads, repaid, and remade from time to time, eubject. to the limitation that the total' - .
outstanding balance owing at any ona tima, not including finance charges on such balance at a fixed or variable rate or sum as provided in:
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall
not exceed the Credit Limit as provided in the Credit Agresment. It is the intention of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agroement from time to.time from zero up to the Credlt Limit as provrded above and any intermedrete
balance. :

Mortgage.  The word “Mortgage“ maans this Mortgage betwaen Grantor-and Lender, and mcludes without hmntatlon all assrgnmems and
‘secumy interast provrsrons relatung to the Personal Property and Rents; L .

““ Personal Property, " The words "Personal Property ‘mean all: equipment, fixtures, and -othar articles of personal property now ‘or hereafter
“ “nwned by Grantor, and now or hereafter attached or affixed to, orlocated on, the Real Property; together with all accessions, parts, and. -~
* additions to, all replacements of; and all substitutions for, any of such property; and together with all proceeds (mcluding without limltetron

& all msurance proceeds and refunds of premiums) from any. sele or ‘other drsposmon of the' Property

5 ’Property Tho word "Property means collectlvely the Rea! Propeny end the Peroonal Prop rty

TH|8 ORTGA J
GIVEN TO S8ECU
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE

ason of any "onha action" or "anti-deficiency” law, or any other. la

cluding & claim for. deficiency 16 ‘the extant Lender Is otherwise entit

mpletron of 8 any foreclosure aotron. either judrolaﬂy or by exerc se of a power of sale,

N A ‘PE L PI
"[1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF O
FOLLOWING TEAMS: ON RANTOR. UNDER

" Grantor weives all rights or defenses ariaing b
brlnglng any. action’against Grantol
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3.051086 MORTGAGE ' Page 2
{Continued)

governed by the following broviolona: . !

Possession and Use. Until in default, Grantor may remain in po "
Aitetuiiaidy y possession and control of and operate and manage the Real Property and

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform all
D obaaury 1o prouarvs s vaive, g promptly per all repairs, replacemants, and maintenance

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit i
Noe, ‘ , permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting. the generality of the foregoing, Grantor will not remave, or grant to any other

E::\?o:he right to remove, any timber, minerals (including oil and gas), soll, gravel or rock products without the prior written consent of

DUE ON SALE - CONS;NT BY LENDER. Lender may, at its option, declare immediately dua and payable all sums secured by this Mortgage upon
Ehe sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A

sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasshoid interest with a
term groater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holqnng gutle_ to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or
limited liability company, "sale or transfer” also includes any change in ownership of more than twenty-five percent (26%) of the voting stock,

partnerghip interestg or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised by
Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due tand in all events prior to delinquency) all taxes, payroli taxes, speciel taxes, asssssments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all olaims for work done on or for
services randered ot material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Property are a part of this Mortgage.

Manrtenance of Insurance . Grantor shail procure and maintain policies of fire insurance with standard extendsd coverage sndorsements on
o repizeereent basis for the full msurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
ot sy consurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
Lnd s siach form as may be reasonably acceptable-to-Lender.—Grantor-shall-deliver to Lender certificates of coverage from each insurer
santaining @ stipulation that covarage will not be cancelled or diminished without a minimum of tan (10) days’ prior written notice to Lender
end net contaming any disclamer of the inSurer’s fiability_for failure to give such notice. Each insurance polioy also shall inciude an
endorsement providing that coverage in favor of Lander will not be impaired ineny way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time bsoome located in an area designated by the Director of ‘the: Federal Emergency '
Management Agenoy as & special fldod hazard area, Grantor agress to obtain and maintain Federal Fiood Insurance, to the extent such
insurance is required by Lender and is or bscomaes available, for the'term of the loan and for the full unpaid prinoipal balance of the loan, or
the maximum limit of coverage that is available, whichever is jess.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor fails to do so within fifteen (15} days.of the casualty., Whether.or not Lender's security is impaired, Lender may, at its election,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affeoting the Property, or the restoration and repair of the
Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, Including any obligation to maintain Existing
Indebtedness in good standing as required below, or if any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, Lender on Grantor’'s behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that
Lender expends in so doing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the
date of repayment by Grantor. However, if this Loan is a "consumer loan” or a "consumer related loan" as defined under the Indiana Uniform
Consumer Credit Code, the rate charged will not exosed the Annual Parcentage Rate initially disclosed on the loan. All such expenses, at
Lender's option, will (a) be payable on demand, (b) be added to the balance of the credit line and be apportioned among and be payable with
any instalment payments to become due during either (i} the term of any applicable insurance policy, or (ii) the remaining term of the Credit
Agresment, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which
Lender may be entitled on account of the default. Any such action by, Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

—_— Title. Grantor warrants that: (8) Grantor holds good end mafketable title of record to the Real Property in fee simple, free and clear of all
fiene and enoumbrances other than those set forth-in the Real Property desoription or in the Existing Indebtedness section below or in any
title insurance polioy, title report, or final title opinion issued in favor of, and accepted by, Lender in connaction with this Mortgage, and (b}
Qrantor has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful olaims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, creats, place, or permit to be oreated or placed, or through
any aot or faillure to act, acquiesce in the placing of, or aliow to remain, any mortgage, voluntary or involuntary lien, whether statutory,
constitutional or contractual (except for a lien for ad valorem taxes on the Real Property which are not delinquent), security interest,
encumbrance or charge, against or covering the Property, or any part thereof, other than as permittad herein, regardiess if same are
sxprossly or otherwise subordinate to the lien or seourity interest created in this Mortgage, and should any of the foregoing become
sttached hereafter in any manner to any part of the Property without the prior written consent of Lender, Grantor will cause the same to be
promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing Indebtedness”) are a part of this Mortgage.

Existing Lisn. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien securing payment of an
existing obligation. The existing obligation has a current principal balance of approximately $6,773.00. Grantor expressly covenants and
agrees to pay, or ses to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the

instruments evidencing such indebtedness, or any default under any security documents for such indebtednaess.

-5 FULL PERFORMANCE. [f Borrower pays all the Indebtedness when due, terminates the credit line acocount, and otherwise performs all the
- obligations imposed upon Grantor under this Mortgage, Lender shall sxecute and deliver to Grantor a suitable satisfaction of this Mortgage and
2 suitable statements of termination of any financing statement on file svidencing Lender's security interest in the Rents and the Personal
¢ Property. Grantor will pav, if permitted by applicable law, any reasonable termination fes as determined by Lender from time to time.

~'5 DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") under this Mortgage: (a)
_ | Grantor commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for
) example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not
X2 maet the repayment terms of the oredit line account. (c) Grantor's action or inaction adversely affacts the collateral for the oredit line account
~» disLender’s rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the
d elling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling
¢ wighout Lender’s permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

- RIBHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time thereafter but subject to any limitation in
K:tﬁ't_ Credit Agresment or any fimitation in this Mortgage, Lender, at its option, may exercise any one or more of the following rights and
= rgphedies, in addition to any other rights or remedies provided by law:

u'i,bunn-'.'-ru-‘.

2 a‘_ Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the entire Indebtedness
) 3 immediately due and payable, including any prepayment penalty which Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commerclal Code.

Judiclel Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Deficlency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement, Lender may obtain a judgment for
any deficiency remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the rights
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03-22-1996 | - MORTGAGE
‘ (Co’ntinued)

b e

Providad in ‘this section. Undar all ciroumstances, tha indebtadness w;ll be tepmd wnhout ralisf from anv !ndnann or other ya atio

appraisemaent laws,
Other Remediss. Lender shall have all other rights and remedies pmwdad in this Martgage of the Credit Agrsemsnt ot ava:labla at taw

equity.
Attomeys’ Fees; Expansgs in the svent of foraclosure of this Mortgage, Lender shall be entitled to recover from Grantor and Barrow
rageonable attorneys’ fees and actual doshursamems nacessarily maurrod by Lendaer in pursuing such foraclasura,

MISCELLANEOUQ PROVISIONS.

"7 Applicable Law. . This Mortgugq has been delivered to Londor and nccopted bv Lendar in tho Sme of Indla
- governed by and construed in accordance wnh the lanpf the Smp of | ST

'ﬂme Is ot the Etunco. Tlme is of the essonee an the porf rmance of thl

; GRANTOR ACKNDWLEDGES HAVING READ ALL THE PROVISION ’ QF THI$ MORTGAGE UDQBANTOBAGBEES TO IT§ TER

WJM

WUBINKEEY T Cekfaicia amm.ﬂ

od by: CHRISTINE M MILLER

" INDIVIDUAL ACKNOWLEDGMENT

countyor - LAKE

: Qn ;Hss duy before ma; the undersigned Notary Public, perscmaﬂv appesared W L BINKLEY -and PATRICIA BlNKLEY to me known to be the
individuals described in and who exeCEted the Martgage, and acknowladged 1hat they signed the Mortgage a8 thetr frea and voluntary act and

daad, for the uses and purpusas therein mentmned

:‘«:‘KQMH under,g hand and oﬁiﬂ\ayu 22nd L OUfdayof LEMARCHIC ] 19,96
Pu BAR’BARA J BULZA & : . By rw

My commls:ibn uxplre;i . 10-—1 9&1997

osccviae- ing, Aﬂ rights reserved, {IN -GO3 E3.19 033@7345 LN L1.0VL]




EXHIBIT A

LOT 27 IN MEADOW BROOK, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 25,
‘PAGE 34, IN THE QFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. ' ;o
. : l " . ‘ . o ([ s L !
Permanent Parcel Number: ' 08-15-179~10 : L
W, L. Binkley and Patricia Binkley (Husband & Wife) . e
1685 West 63rd Avenue, Merrillville IN 46410 P '
Loan Reference Number : 0330007346 Ca N
Order Numbaer : 540223 - SARINFE
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