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MORTGAGEE

MORTGAGOR e e Y
i, S "You“ means the mongagee, its successors and assigns.

HEAL‘ E,STATE MQRTGAGE: Fctr‘ value récéﬁt/edt L

"I" includes each mortgagor above.

BARBARA M.BECK"T R
: ' ,mcrtgage grant and convey o you on 3 19- % ty .the
real estate: described betnw and all nghts easementst appurtenances, rents, leases and X stmg and tutura tmprovaments and ﬁxtures that may an or .

& at anyttme in the future be’ part of the pmpsrty {all'called the " pr(tperty N
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~"UPROPERTY ADDRESS' M«mmm,L;m Street -
: ‘ ‘ (Streat):

Hobart e
{cttyt k

EGAL DESCRIPTION

' t 3. L;mda i—leight:s, Umt No. 1, in the C:Lty of Hobart,
P},at Book 48 page 19, :t.n Lake cOunty. ‘Indiana.
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mert agé ‘ yment ot the seaurad debt and the pertormanee of the covenants and agreemen ntamedm t
-any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at any time owe -
rtgage trument or agreement described betqw any renewat retmanct .extensmn or modtﬂcatton of such tnstrum nt o

the tuture advances descrsbed betaw

,4 f"&ﬁﬂi ay {ﬂesgnzte the mstrumgm or: agree, 3 set;ured by thtg mortgage and t

a prmussary note

. .The abcve obligation is due and Da)fabte on. 3-30- 2001 X L ——_ it.not paid earlier
“The tntat unpaid balance secured by this mortgage at any ohe ttme shatt not axceed a maxtmunbpr618tpat amount of : i

memme TWENTY THOUSAND ~=m==o==ccoesmszom====s= phiam (g
and all other amounts, plus interest. advanced under the terms ot this mcrtgage to protect the secunty of this: mortgage or 10 perfor

"covenants and agreaments contatned in thig. mortgage

[3 Futare Advances The above debt is secured aven though alt-or part of it may.not yet be advanced Future advances are contemplated and
Coowil be made n accofdance with the terms of the note or ioan agreement evadencmg the secured dabt. ~ ST

! {:] Varlable Ftate The mterest rate on the obttgatton secured by.this mortgage may vary accordtng to the terms ot that obttgatton
f:] A copy of the toan agreement contammg the terms under which the nterest rate may vary ts attached 10 thts mortgage and made a part

hereat
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‘,'StGNATURES By slgning betow, 1 agree to the terms and covenants contained on page 1 and 2 of thts mortgage, in any Instruments
evtdenctng the secured debt and in any riders described above.and signed by me. 1 acknowledge receipt of a: copy of this mortgage £

Barbara M. 'Be

ACKNOWLEDGMENT; STATEOF INDIANA, ___Lake .~~~ , Countyss

day ot March, 1996 TR .. . before me,y

On this 19th. |
‘ Nancy A. Wlllle ., personally appeared

Barbara M. Beck

e o andacknowledgedtheexeout notthetoregotngmstrument
My commission expires; , , e %‘ ~
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- {Type ar Print Name), -

= c«;ujmy, Indiana

Re’sident of _

This instrument was prepared | ,
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COVENANTS

1. Payments, | agree to make all payments on the secured debt when due Unless we agree otherwise. any payments you receive from me or for m
benefit wilt be apphed first to any amounts | owe you on the Secured debt exclusive of inferest or principal. second. to interest and then to principal. If
pargal r'mli:lpaymen( of the secured debt occurs for any reason. it wil nol reduce or excuse any subsequently scheduled payment until the secured deb! is
paud in full.

2. Claims against Title. | will pay all taxes assessments. fens. sncumbrances. lease payments. ground rents. and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my payments. |
will detend title to the property agamst any claims that would impan the fien of this mortgage You may require me to assign any rights, claims or
defenses which | may have against parties who supply labor of materals to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your henefit. This insurance will include a standard
mortgage clause in your favor. You will be named as loss payee of as the insured on any such insurance policy. Any insurance proceeds may be
apphed. within your discretion. to either the restoration or repair of the damaged property of to the secured debt. If you require martgage insurance, |
agree to maintain such insurance for as long as you requwe,

4'; Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
the property.

5. Expenses. | agree to pay all your expenses. including reasonable attorneys' fees. if | breach any covenants m this mortgage or i any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | 1ail 1o make any payment when due or breach any covenants under this mortgage. any prior mortgage or any obligation
secured by this mortgage. you may. at your option. accelerate the maturity of the secured debt and demand immediate payment and exercise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law [rae—
BT P il

7. Assignment of Rents and Profits. | assign to you the reats and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retam the rents as long as | am not i defaull # 1 detautt you may. as provided by law. have the count appoint a recewver and the recever may take
possession and manage the property and collect the rents income and profits. Any rents you collect shall be apphied first to the costs of managing the
property.including all 1axes. assessments. insurance premipms. repairs. court costs and altorneys' fees, comnussions 1o rental agents. and any other
necessary related expenses. The remaimng amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | wili make payments wher due and perform all other covenants under any mortgage. deed of trust. or other security
agreement that has priorty over this mortgage | will not make: or permit any modification or extension of any mortgage. deed of trust or other security
interest that has prionty over 1his mortgage of any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices 1 recesve from any person whose nights in the property have prionty over your nights

9. Leaseholds: Condominiums; Planned Unit Developments. | agrew to comply with the provisions of any lease if this mortgage 1s on a leasehoid.-f
s mortgage 15 on a uattin a condominwm or o planned unit development, | will pertorm all of my duties under the covenams.%y-laws. or regulations of
the condormmuum g planned und development : )

Guen ke
10. Authority of Mortgagee to Perform lor Mortgagor. i1 fail to_perorm any o my duties under this mortgage, or any other mortgage. deed of trust,
fien or other security nterest it hiss prionty over i mortgage. you may perform the duties or cause them o be performed. You may sign my name or
pay any amount aty for performance fhany eonstructononithe properyis discontinued or nob carried on in a reasonable manner, you may do
whatever s necessary 1 protect your seetinty nteeston the property. This may include completing the construction.

Your fadure 10 pertorm wiil not preclude ye (rom exarciing any of your other nghts under the faw or this mortgage.

Any B

SO the date oF e payent int!

W pretect your secutty nlerest will be secured by this mortgage. Such amounts will be due on demand and will bear interest
pasri i tull atlthe exetestiratenn elfecd fromitime 1o timeon the secured debt.

11 Inspection. Yo iy ceder e property 1o mspect il you give me nolice beforehand. The notice must state the reasonable cause for your inspection.

gr 1o yGu e procecds of any award or claim for damages connected with a condemnation or other taking of all or any part of
el oeapphed a5 provided sy Covenant T This assignment is subject to the terms of any prior security agreement.

12, Condemnation. | o
the propenty Sk proce

LTI

13. Waiver. By e ity remedy avadable 1o you, you do riot give up your nights to later use any other remedy. By not exercising any remedy, if |
detauit you do vot wivve your nghit e later consider the event o default i it happens again. | waive all nghts of valuation and appraisement. -

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this morlgage are joint and several, If | sign this
mortgage but do not sign the secured debt | do so only to morgage my inferest in the property to secure payment of the secured debt and by doing so, |
do not agree 1o be personally hable on the secured debt | also agree that you and any parly to this mortgage may extend. modify or make any other
changes in the 16rms of this morigage o the secured debt without my censent, Such a change will not release me from the terms of this mortgage.

The dunes and benetits ot this morgage shall bing and benefit the successors and assigns of either or both of us.

15. Notice. Uniess otherwise requited by law. any notice 1o me shall be given by delivering it or by mailing it by first class mail addressed to me at the
Property Address or any other address that | tell you | will give any nolice to you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated

Any notice shall be deemed 1o have been given 1o ether of us when gvenin the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If ali or any part of lhe property or any interest in it is sold or transferred
without your prior wrnitten consent. you may demand immediale payment of the secured debt. You may also demand immediate payment if the
mortgagor 1s not a natural person and a benehctal interest in the mortgagor 15 sold or transferred. However. you may not demand payment in the above
situations if # is prohibted by tederal law as of the dale of this martgage.

17. Release. When ! have paid the secured debt i full and all underlying agreements have been terminated, you will. at my request. release this
mortgage without charge to me Except when prolubited by law. 1 agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
eftactive unless that law expressly or imphedly permits vanations by agreement. if any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be entorced according to its terms. this fact will not afect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt
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