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TECH FEDERAL CREDIT UNION
10951 Broadway

ﬁan!etkd.'Cutver‘
k V «‘Crown Point lndiana L6307

 MORTGAGOR = - G :  MORTGAGEE i
“I*includes each morigagorabave, .~ - ’ "You means the mortgagee, is succzessors and assrgns '

Daniel J Culver

HEAL EST,ATE MOBTQAGE: For vatue reoetved, I , , S
ok .mortgage, grant and convey 1o you on 3 21”96 R S .the

: real estate descnbed below and att rtghts, easements, apputtenences. mntst Ieases and existrng and future tmprovements and txturesv may nowaor o

-at anytrma inthe tuture be partof the property (all called the property N )
PRQPERTYADDRESS , 23320 Harrtson Street

;(stree;;i e ,

Shelby
B an

‘LE'GAL:I'.SESCVNET!QN:

‘Lakef : : SN R
t ~ County, lndtana 7 o SR O R F‘:‘%ﬁ*
ovenant ’md warraﬁt ttt 6 1o the pfopeﬂy except for ent:umbrances ot fecord mumccpal and zomng ordmances @f":
nents not yet due and : ‘ : : T

SﬁQEREﬁ DEKY* Ty %‘gﬂ segures fepayment ot the secured debt and the pertormance ot the covenants and’ agreements
i other documen!t incorporated herein. Secured debt, as-used in this mortgage, includes any amounts | may:
nde‘ gage; the instrument or agreement described below, any renewal retmancmg extensron or modlftcation ot su
gement, and.f apprcabte the tuture eovannae descnbed below. " ~ :

The %cecured dnbt is evrdeneed by- (deeume the instrument or agreement secured by thts mortgage and the date thereot}

e prﬁmtssory note

i The ghove ob tgatrdn 1§ due and peyable on 3 30 = 2001 BENECH 1o paid earltet. &
~' The total unpaid balance gecured by this. mortgage at any one time shall rtot exceed a maxtmum prmc;pat amount ot . ’ T
L Ten Thousand e ! Do“ars (s 10 000 eoo Y, p]us ‘nzefeat :

‘and all other amounts. plug mterest advanced under the {erms of this mortgage 10 protect the secumy ot this mortgage ot fo perform any of the : 4‘
- covenants and agreements contamed in thrs mortgage k e - e

: Ej Future Advances The above debt is ser:ured aven though alfor part of it may not yet be advanced Future advances are contemplated a
- wilf be ‘made in accordance with the terms of the note or loan‘agiegment evrdencmg the secured debt. : ,
{j Variable Ratet Theinterest rale on the obl :gattcm secured by this morlgage may vary according to the terms of that obttgatton

m Acopy of the loan agreement contarmng the terms under whtoh the mterest rate-may vary is.atlached to this mongage and made a part
hereot. , :

 RIDERS: EJCcmmemmt % SR ARSI : S ,‘[3

SIGNATURESt By stgntng betow, |‘agree to the terms and covenanis contained on page 1 and 2 ot thts mortgage. in any tnstruments :
evtencing the secur d:debt and in any ridets described above and stgned by me. | acknowtedge receipt of a copy of this mortgage. - -

Dante! J \Culver

4

ACKNOWLEDGMENTSTATECW!NDMNA _Lake FaN2 . comyss
Onthrs 21st ' day of March 1996 - : i beforeme,l

Nancy A' WJ-llle . personally appeared

P e A jand acknowledged the exagption of the toregdmg tnstrument ‘
My commission ex; | % % "

Danrel K Cu]ver

. tNoﬁPubhﬂ) A)
/ /

3 ///él

ype or Print Name) S
ML o BRI E County. Indian\

,~ “Resident of -
V. Petchak

Thrs mstrument was. prepared b L

tsasemxenssvsrems NG 8T cto%b' - eeesereamronmocemrd mszes 5‘,"~ ot pageroz INDIANA {




COVENANTS

g. Pa'ymoms. | agree to make all payments on the secured debt when due Unless we agree otherwise, any payments you recewe from me or for m
enefil will be apphed hrst to any amounts | owe you on the secured debt exclusive of inferest or pnncipal. second. to snterest and then 10 prncipal. if

gg‘fg?rl‘;:nﬁpaymem of the secured debt occurs for any reason. it will not reduce or excuse any subsequently scheduled payment until the secured debt 15
ull.

2. Claims against Title. | will pay all taxes assessments hens encumbrances lease payments. ground rents. and other charges relating to the
property when due You may require me to provide 10 you copies ot all notices that such amounts are due and the recepts evidencing my payments. I
will defend title ta the property against any claims that would inpair the hen of this martgage. You may require me o assign any rights. claims or
detenses which | may have aganst parties who supply abor of matenials to inprove or maintain the property

3. Insurance. | wili keep the property insured under terms acceplable to you at my expense and for your benefit, This insurance will nclude a standard
mortgage clause in your favor You will be named as loss payee or as the insured on any such insurance policy. Any insurance praceeds may be
applied. within your discretion. 1o either the restoration or reparr of the damaged property or to the secured debt. if you require mortgage insurance. |
agree 10 maintain such insurance for as long as you require

4H Property. | will keep the property 1n good condition and make: all repans reasonably necessary. | will give you prompt notice of any loss or damage to
the property

5. Expenses. | agree to pay all your expenses. including reasonable attorneys' fees. if | breach any covenants in this mortgage or n any obligation
secured by this mortgage | will pay these amounts 10 you s provided in Covenant 10 of this morigage.

6. Detault and Acceleration, If ! fail to make any payment when due or breach any covenants under this morigage. any prior morigage or any obligation
secured by this martgage. you may at your option. accelerate the matunty of the secured debt and demand immediate payment and exercise any other
remedy avasable to you Yoggwy_wclose this mortgage in the manner provided by law M“’

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retan the tents s long i~ | am not n detault 1t | default, you may. as provided by law. have the court appoint a recever and the receiver may take
POSSESSION Und Manige the properly ang collect e reats ncomme and prohits Any rents you collect shall be applied first to the costs of managing the
property ncluding alf Lises dnsecsments, insurance prenionie. 1epars court costs and attorneys' fees. commissions 1o rental agents, and any other
necessary related apenses. The remaming amount of rents wit then apply 1o payments on the secured debt as provided in Covenant 1

8. Prior Security interests. | will make payments, when due and pudorm ail other covenants under any mortgage. deed of trust. or other security
agreement that has pronty over this morgage 1wl not muaie o permit any modification or extension of any mortgage. deed of trust or other security
interest that hias pronty over this morgage or aty nole o ageeement secuted thereby without your written consent. | will promptly deliver to you any
nottces | recewe from any persen whose nghts in the property hive prionty over your rights.

9. Leaseholds; Condominiums: Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage 1s on a leasehold.
this MOGage: 15 CN G urit 1t a conaonimnum or a planned unit development. Ewilt perform all of my duties under the covenants. by-laws. or regulations ot
the condommum of planned umit gevelopment !

10. Authonity ot Mortgagee to Perform for Mortgagor. If | faui-to pedorm -dny of my duties under this morlgage. or any other mortgage. deed of trust,
Ben of other secutly imtrest that has, prionty over thie mortgage - you may perform the duties.or cause them 1o be performed. You may sign my name or
pay any amaunt 4 necessary tor performance iany construction on the property is discontinued or not carried on in a reasonable manner, you may do
whatever i negesnaty 1 protect yout secunity intefasthn the propedy This may include completingthefconstruction.

Your talure to petorm will sot preciude you Jrom exerciming any of your other nights under the law or this morigage.

Any amou s puied By you to protect your secusty nterest will be secured by this mortgage. Such amounts wifl be due on demand and will bear interest
brom the date of the Luyment unti o tull at theinterest ateapaelfect iom ime to tme o0 the secured debt.

11, Inspection Yo iy enter Hie proptily 10 mopect if you qive me notice betorehand. The notice must state the reasonable cause for your inspaction.

12. Condemnation. t .+ .o 16 you the proceds of any awarg o claim for damages connected with a condemnation or other taking of all or any part of
Pie properly Sudb prodeeds wi e apphied o provided in Govenant 4 This assignment 1s subject Lo the terms of any prior security agreement.

13. Waiver. By evercisng any remedy avatable 1o you  you do not give up your nghts to later use any other remedy. By not exercising any remedy, if |
drdaull, you o not werve your nght (o later consider the event a default i 1t happens again | wawve all nghts of valuation and appraisement.

14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All dulies under this mortgage are joint and several. If | sign this
mortgage bul do not sigrs the secured debl T do so only to morigage my interes! in the property to secure payment of the secured debt and by doing so. |
do not agree 10 be personally hable on the secured debt. | also agree that you and any parly to this morigage may extend. modi!{ or make any other
changes in the terms of this morlgage o the secured debt withoul my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this morigage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless, otherwice requied by law. any natice to me shalt.be given by delivering it or by mailing it by first class mait addressed to me at the
Properly Address or any other address that I tefl you | will give any. nolice to you by certified mail to your address on page 1 of this mortgage. or to any
other address which you have designated.

Any notice shall be deemed to have been given (0 ether of us when given i the manner-stated above.

16. Transter of the Property or a Beneficial Interest in the Mortgagor. if-all or any part of the property or any interest in it is sold or transferred
without your prior wntten consent. you may demand immediate payment of the secured debl. You may also demand immediate payment if the
mortgagor 1s not a natural person and a benehicial mterest n the mortgagor is sold or transferred. However. you may not demand payment in the above
situabions if it 15 prohibited by federal law as of the date of this mortgage.

17. Release. When ! havé paidihe secured debt m full and all underlying agreements have been terminated."You™Wil. at my request. release this
mortgage without charge to me. Except when prohibited by law | agree to pay all costs to record the release. )

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that faw expressly or impliedly permits vanations by agreement It any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be entorced according 1o its terms. this fact will not affect the enforceabilty of the balance of the mortgage and the agreement
evidencing the secured debt
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