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ssignment dated APRIL 4th , 1996, chard Ingram and Diane Ingram, husband and wife

("Mortgagor') whose address is 1319 St. Andrews, Schererville, IN 46375 10 NBD Bank, N.A., a national banking association
("Bank"), whose address is 8585 Broadway, Merrillville, IN 46410,

Mortgagor has executed and delivered to Bank a Mortgage on the following described real property (the "Premises”),
Land located in the town of Schererville, Lake County, Indiana:

LOT 1, INGRAM ADDITION, TO THE TOWN OF SCHERERVILLE, AS SHOWN IN PLAT BOOK 77, PAGE 68, IN LAKE
COUNTY, INDIANA, EXCEPT ING THEREFROM ANY PART OF LOT 1 WHICH LIES WITHIN THE FOLLOWING:

A PART OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 35 NORTH,
RANGE 9 WEST OF THE 2ND P. M., LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID QUARTER SECTION; THENCE SOUTH 03 DEGREES 45
MINUTES 59 SECONDS EAST 906.65 FEET ALONG THE WESTERN LINE OF SAID QUARTER SECTION TO THE NORTH
BOUNDARY OF U.S. 30; THENCE SOUTH 88 DEGREES 56 MINUTES 21 SECONDS EAST 230.73 FEET ALONG THE
BOUNDARY OF SAID U. S. 30; THENCE ALONG SAID BOUNDARY EASTERLY 216.04 FEET ALONG AN ARC TO THE
LEFT AND HAVING A RADIUS OF 17,589.47 FEET AND SUBTENDED BY A LONG CHORD HAVING A BEARING OF

< SOUTH 89 DEGREES 17 MINUTES 28 SECONDS EAST AND A LENGTH OF 216,04 FEET TO THE WESTERN LINE OF
Y THE OWNER’'S LAND AND THE POINT OF BEGINNING OF THIS DESCRIPTION; THENCE NORTH 03 DEGREES 45
~5 MINUTES 59 SECONDS WEST 10.03 FEET ALONG SAID WESTERN LINE; THENCE EASTERLY 99.14 FEET ALONG AN
<~ ARC TO THE LEFT AND HAVING A RADIUS OF 17,579.47 FEET AND SUBTENDED BY A LONG CHORD HAVING A
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BEARING OF SOUTH 89 DEGREES 48 MINUTES 08 SECONDS EAST AND A LENGTH OF 99.14 FEET TO THE EASTERN
LINE OF THE OWNER’S LAND; THENCE SOUTH 03 DEGREES 45 MINUTES 59 SECONDS EAST 10.02 FEET ALONG

99.14 FEET ALONG AN ARC TO THE RIGHT AND HAVING A RADIUS OF 17,589.47 FEET AND SUBTENDED BY A LONG

CHORD HAVING A BEARING 'OFINORTH)89 DEGREES 48 MINUTES 16;SECONDS WEST AND A LENGTH OF 99.14
FEET TO THE POINT OF BEGINNING (the “Premises’)

qCummonly known as: 1114 Lincoln Highway, Schererville, IN 46375
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For the purpose of further securing the Mortgage and the underlying debt securcd by the Mortgage ("the Debt"), Mortgagor

replacements of the leases, or holdovers under the leases, and all rents and security deposits derived from the Premises and the
buildings and improvements on it. Copies of existing leases and leasc amendments have been delivered to the Bank. Mortgagor
will provide copies of any future leases and lease amendments to Bank.

The Bank shall have complete authority in case of default in the terms of the Mortgage or the Debt to demand and collect the
rents, to take possession of the Premises without having a receiver appointed, to rent and manage the premises and to apply the
net procecds of the rent toward the Debt secured by the Mortgage until it is paid in full, or until title is obtained through
foreclosure or otherwise. The Mortgagor consents to the appointment of a receiver if this is believed necessary by the Bank.
Taking possession of the Premises or collecting rent shall not constitute a cure or waiver of any existing default.

MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:

1. It will fulfill and perform its obligations under all leases and give Bank prompt notice of any default in the performance
of the terms and conditions of the leascs by cither Mortgagor or tenant, together with copies of notices sent or received
by Mortgagor in connection with any lease.

2, It shall not in any way amend, assign, cancel or terminate any lease, accept a surrender, nor accept any payment of rent
more than one month in advance, without the prior written consent of the Bank, except that Mortgagor may increasc
lease rentals without the Bank’s consent.

3. It will appear and defend or prosecute any action growing out of any lease at its own cost.

4, It has not previously assigned any of its rights under any lease; it has not acccpted rent more than 30 days in advance
of accrual; there is no present default by any tenant; all existing leases are in full force and effect and unmodificd, except
as shown; and to the best of its knowledge, no person or entity other than authorized tenants is in possession of the
Premises.

5. It will not execute any other assignment of the leases or lcase rentals as security for any debt without the prior writtcn
consent of Bank,

6. It has cither provided the Bank with a true and complete disclosure statement under 1.C. 13-7-22.5, or the Premises arc
not subject to the reporting requirements of the Indiana Responsible Property Transfer Law and Mortgagor has so
certified in writing on a form acceptable to the Bank.

7. The Bank may but shall not be required to make any payment including necessary costs, expenses and reasonable attorney
fces, or perform any action required of the Mortgagor under any lease, without releasing the Mortgagor from the
obligation to do so and without notice to or demand on the Mortgagor. Mortgagor will, immediately upon demand,

" assigns to the Bank all leases now in existence or executed at a later date, cither oral or written, and all extensions, renewals-and -
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: reuuburse the Bdnk for all such COsts, eXpenses and fecs, togcthcr w1th interest at the hlghcsl mtc pcrmmcd by any
; ’mstrument cwdcncxug any of the Debt, all of which shall be added to the Debt, e

- The Bank shall not be. oblngated by thss Assxgnment to perform or dnscharge any obhgatlon under any leasc ahd
| Mortgagur agrees (o mdcmmfy the Bank and hold it harmless from all lxab:hty or damage which it may incur under any
-~ lease and from all clanms ‘and demands which may be asserted against it by reason of any alleged obhgauon on'its part ;
1o perform any terms of any lease. Should Bank incur any liability, damages or costs associated with its defense, all such
-amounts shall be secured by this Assxgnmcnt and the Mortgage and Mortgagor shall 1mmcdnatcly rexmbursc the Bank

£ ‘H?Ol? demand for all such amounts mgcthcr with mlcrest at the highest rate permulcd by any mslrumcnt cvndeucmg any‘
. Of the Debt, : - : ‘ :

; ‘.Any uouce wluch enher party may give or i reqmred to give under this Assngnmcnt shall be madc in wrmng and shall be effecuve 5
‘when sent as registered mail; postage prepaid, addressed to the othcr party at the addrcsscs ﬁrst sct forth abovc or at such other
«laddrcss as the parues shall pmvxdc to each other in wmmg

’If any provision of this Assxgnmcnt is in cunﬂlcl with any statute or rule of law or is othcrwnsc uncuforwablc for any rcason»' .

- whatsoever, then the provision shall be decmed null and void to the extent of such conflict or unenforceability and shall be deemed

- severable from but shall not invalidate any other provisions of this Assignment, - No waiver by the Bank of any right or remedy
granted or failure to insist on strict performance by the Mortgagor shall affect or act as a waiver of any other right or remedy
~of the Bank, nor affect the subsequent exercise of the same right or remedy by the Bank for any subsequent dcfault by the .
Mortgagor, and all rtghts and remedxes of thc Bank are cumulative, ; ’

‘ Tb;s Assxgument bmds and benefits the partxes and thexr rcspcc,uvc successors and assxgns If thcre is more than one Mortgagor,k :

e thc ubhgauons under ths Ass:gnmcnt shall be Jomt and seveml

: :.T his assxgnmenl shail be guvcmed by Iudlana law except to the exlent it'is prcemplcd by cheral law or regulauons

'WA!VFR F, L}RY TRIAL: The Bank and the Mortgagor alter consultmg or hang had the opportumty to consult with counsc:l "
o ;kmwxngly, voluntarily and mtcntmnally waive any right‘cithcr of them miay have to a trial by jury in any litigation based upon or <

ing out of this Assignment or any related instrument or agreemcnt, Qr apy. of the transactions contemplated by this Assngnmcnl

any course of conduct, dealing, statements, (whather ofal or Written) or actions of either of them. Neither the Bank nor the
{origagor shall scek to consolidate, by countesclaim or otherwise, any. such action in which a jury trial has bcen waived with a

action in which a jury trial cannof be of has not been waived. These prowsmns shall nbt'be deemed to have been modified
any respw or. rcimqmshc:d by cnhcr the Bank or the Mortgagor cxcept by 2 wrilten mstrumcnt cxccuted by bmh of them

. Exesuted hy lhu Martgagct on the dam first written above.

- Rifard Hgram

Diane Ingram -
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AT © APRIL 30 1999 EESR R O R e
My Commission Expires: _________ OO = ARLYNE K. ROYAL _ Notary Public

Residing in _ LAKE __ County, Indiana T'

This instrument was prepared by: R ~ - When Recorded Return io:
Susan A. Buyer, CLOSe Center RepresentaﬁVe L
S ' : , ' NBD Bank, N.A.

8585 Broadway
Merrillvllle, lN 46410 :

: ,Attention' Julia Dugan, Credit Support o

Susan A, Buyer/7816
NBD $512 (IND) Rev, 6/95




