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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  APRIL 1ST, 1996
The mortgagor is
FRANCISZEK BOGACZ, A MARRIED MAN

("Borrower"), This Security Instrument is given to

GMAC MORTGAGE CORPORATION OF PA, )
which is organized and existing under the laws of PENNSYLVANIA . apd whose address is

P.O. BOX B0B024, PETALUMA, CA 84975

: ("Lender").  Borrowes owes Lender the principal sum of
FORTY SEVEN THOUSAND NINE, HUNDRED.AND NO/100

Dollars (US. § 47,900,00 ). This debt is evidcnced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on
MAY 187, 2026 . Thie Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrurment; and (c) the pexformance of Borrower's
covenants and agreements under this Security Instrument and the Note, For this purposc, Borrower does hercby mortgage,
grant and convey to Lender the following described property located in LAKE

County, Indiana:
RESIDENTIAL APARTMENT UNIT 1-G TOGETHER WITH AN UNDIVIDED 2.777%
INTEREST IN THE COMMON AREAS OF SARIC COURT CONDOMINIUM, A HORIZONTAL
PROPERTY REGIME FORMED UNDER THE STATUTES OF THE STATE OF INDIANA,
RECORDED MAY 22, 1979 AS DOCUMENT ‘NO. 529765, AND IN PLAT BOOK 50 PAGE
65 AND RE-RECORDED IN PLAT BOOK 50. PAGE 84, IN THE OFFICE QF THE
RECORDER OF LAKE COUNTY, INDIANA.
which has the address of 3245 SARIC COURT, UNIT# 1G |, HIGHLAND
) [Street] [City)
Indiana 46322 ("Property Address®);
[Zip Code)
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 TOGETHER WITH all the improvements now or hereafier erecicd on the propeny, and all casements, appurienance
and fixtures now or bercafler a part of the property, All replacements and additions shall also be covered by this Security

Insgument. All of the foregoing s referred 1o in this Security lostrumeat as the "Property,”

 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
. mortgage, grant and convey the Property and-that the Property is unencumbered, except for encumbrances of record,
Borrower wartants and will defend generally the tide to the Property against all claims and demands, subject fo any -
encumbrances of record, ‘ R Ly T o -

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covepants with
 limited variations by jurisdiction to constirute a uniform securify insgrument covering real property. ' o

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: R i ,
1, Payment of Principal and Interest; Prepayment and Lote Charges,  Borrower shall promptly pay when due the
~principal of and interest on the debt evidenced by the Notc and any prepayment and laie charges due under the Note, -~
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay -
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 8 sum (*Funds®) for: (a) yearly
taxes and assessmeats Which may atiain priority over this Security Instrument as a licn on the Property; (b) yearly leasebold
payments or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
~ insurance premiums, if any; (c) yearly mortgage insurance premjums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These -
items are called "Escrow Items.” Lender may, at apy time, collect and bold Funds in an amount not to exceed the maximum
amount 3 lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estaie Setlement Procedures Act of 1974 as amended from dme to time, 12 U.5.C.§ 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Leoderanay, at any time, collect and bold Funds in an
“amount pot o exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data an
reasonable estimates of expenditures of future Escrow ltems of otherwise in accordance with applicable Jaw,
- The Funds shall be held in an ingtitution whose deposits are jusured by a federal ngeary, insoumentality, o entity -
(inchuding Lender, if Lender is such an Insutution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay .
the Escrow Items, Lender may mot.charge: Bomower for, holding and applying. the Punds; annually analyzing the escrow
- -account, or venifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
- Lender to make such a charge. However, Lender may require: Borrower(to'pay & one-time charge for an independent real
estate ax reporting service used by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Barrower any interest
or earnings on the Funds, Borrower and Lender may apree in writing, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without chasge, an annval accounting of the Funds, showing credits and debits to the Funds
~_and the purpose for which each debit to the Funds was made, The Funds are pledged as additional security for all sums
If the Punds beld by Lender exceed the amounts permitied to be held by applicable law, Lendet shall account to
Borrower for the excess Funds [n accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notfy Borrower in writing, and, in
- such case Borrower shall pay to Lender the amount necessary o make up the deficiency, Borrower shall make up the
- deficiency In po more than twelve monthly payments, ot Lendex’s ole discretion. N SR TR
* Upon payment in full of all sums secured by this Security lastrurment, Lepder shall promptly refund to Borrower apy
Funds held by Lender. If, under paragraph 21, Lender shall acquise o sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Fuods held by Lender ar the time of acquisition or sale as a credit against the sums
sccured by this Security Insoument, e = EEon Y7 A
3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
- paragraphs | and 2 shall be applied: flrst, to apy prepayment charges dus under the Note; second, 10 ts payable under
-paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any lae charges due under the Note.
s B Chatgesy Liens. - Borrower shall pay- all taxes; assessments,” charges, -fines and- impositions . attributable -to - the .-
~ Property which may anain priority over this Security Instrument, apd leasehold payments or ground rents, if any, Borrower -
shall pay these obligations in the manncr provided in paragraph 2, of §f ot paid in that manner, Borrower shall pay them on
tme directly 1o the person owed payment, Borrower shall prompuly furnish 1o Lender all notices of amounts to be paid
~under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to -Lender receipts
evideocing the payments, Pt : g L CR '

‘Borrower shall promptly discharge any lien which has priority over this Sccurity lustrument unless Borrower: (a) agrees
: in writing o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith
- the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
~prevent the enforcement of the lien; of (c) securcs from the holder of the lien an agreement satisfactory ‘to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to 8 lien
which may attain priority over this Security Insuument, Lender may give Borrower a notice identifying the lien: Borrower
shall satisfy te lien or take one or more of the actions sct forth above within 10 days of the giving of notice, |~
- 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier- erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any othér bazards; including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lcssened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offcred to senle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restorc
the Property or to pay sums secured-by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lendcr, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property asBorrower's principal residence within sixty days
after the execution of this Security Instrument @ad shall continue’ to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless $xtenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property-to deteriorate, -or commit wastc on the Property, Borrower shall
be in default if any forfeituze. action or proceeding, whether civil or criminal, is begun that jn Lender's good faith judgment
could result in forfeiture of the Property or' otherwise materially impair ‘the“lien created by this Security Instrument or
Lender's security intercst. Borrower may curc such a default and reinstate, as provided in paragraph 18, by cavsing the
action or proceeding to be dismissed with 2 ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender's
sccurity interest, Barrower shall also be in default if Borrower, during the loan application ptocess, gave materially false or
inaccurate information or statements to Lender (or failed 1o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limitcd to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of tho lcasc. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreemants
containcd in this Security Instrument, or there is 8 legal proceeding that may significandy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secuted by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemcnt at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrowet
requesting payment. .

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower chall pay the premiums required to maintin the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thesc payments as a loss reserve in
licu of mortgage insurance, Loss reserve paymeots may no longer be required, at the option of Lender, If monpgage
insurance coverage (in the amount and for the period that Lender requires) provided by an inswrer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance onds in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection.  Londer or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with
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any condemnation or other waking of any pait of the Property, or for conveyance in licu of condemnation, ase bereby
assigned and shall be paid to Lender. '

In the cvent of & tota) wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in
which e fair market value of the Property immediately.before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security lastrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the laking, divided by (b) the fair market value of the
Property immediately before the taking. Apy balance shall be pald to Borrower. In the event of a partial taking of the
Property in which the fair market valuc of the Property imumediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing ‘or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or oot the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the copdemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the procceds, at jts option, either to restoration or repair of the Property or to the
sums secured by this Security Iustrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wniting, apy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments geferred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extcnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the lability of the original Borrower or Borrower's successors in interest, Lender
shall not be required 10 commence proceediags, against any successor ig interest or refuse to exiend time for payment or
otherwisc modify amortization of the sums Secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exereise/of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; Cossigners. ™ “The covenants and agreements of this
Security Insument shall bind and benefit,the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agteements shall be joint and several, Any Borrowes who co-signs this Security
Instrument but does not execute the Note;-(a) is,co-signing, this Security Instrument oply 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any sccommodations with regard to the terms of this Security [nstrument or the Note without that
Borfrower's consent.

13. Loan Charges. 1f the loan secured by this Security Instrumen: {3 subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment ¢harge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law tequires use of another method. The npotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
first ¢lass mall to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Leader when given as provided
in this paragraph. ]

18. Governing Law; Severability, This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction ip which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
-conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not 2 natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment io full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of
the date of thi¢ Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Botrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further potice or demand on Borrower, ‘

18. Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Insrument discontinued at any time prior to the eatlier of: (a) § days (or such-other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security lnstrument; or (b) enwry of a judgmen: enforcing this Security Instrument. Those conditions ase that Borrower: (a)
pays Lender all sums which thep would be duc under this Security Instrument and the Note as if 0o acceleration bhad
occucred; (b) cures any default of any other covenants or agreemesnts; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but pot limited to, rcasomable attarpeys' fees; and (d) takes such action as Lender may
rcasonably requise to assure that the lien of tis Security Instrument, Lender's rights in the Property and Borrower's
obligation t0-pay the sums secured by this Securiry Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 10 reinstate shall not apply in'the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Sscurity
Instrument) msy be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known a5 the “Loap Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o & sale of the Note, If there s a change of the Loan Servicer,
Borrower will be given wrinen potice of the change ip accordance with paragraph 14 above and applicable Jaw. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Epvironmental Law. The preceding rbo sentences shall not apply o the presence, use, of
storage oo the Property of small quantities of Hazardous Substances thar are penerally recognized to be approprisie 10
normal residentia) uses and 1o maintenance of the Property,

Borrower shall promptly give Lender wrinen nouce of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party iovolving the Property and any Hazardous Substance or Environmental
Law of whick Borrower has actual knowledpey If Borrowerslearns, or is potfied by any governroental or regulatory
autbority, that apy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all pecessary remedial actions invaccordance with Eavironmental faw.

As used in this paragraph 20, “Hazardous 'Substances” are those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosene, other flammable of. toxic petroleum products, toxic

. pesticides and herbicides, volatile solvents, materials ‘containing' asbestos’ or ‘formaldehyde, and radioactive materials. As
used 0 this paragraph 20, "Eovironmenial Law' means federal laws and laws of the jurisdicuon where the Property is
Jocated thart relate o health, safery of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covensnt or agreament in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the delsult; (b) the action required to cure the
default; (¢) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or belore the date specified in the notice may result in acceleration
of the swns secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a defsult or sny other defense of Borrower to acceleration and
toreclosure, If the default is not cured on or before the date specified in the notice, Lender at ils option may require
immediate payment in (ull of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursulng the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, :

23. Rejease. Upon payment of all sums secured by this Security Insgument, Lender shall release this Security
Instrument without charge 1o Borrower.

23. Weiver of Valustion and Appralsement. Borrower waives all right of valuation and appraisement,

AT A
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il M. xtders o nus Securny lnstrumcnt. If one or more nd::s arc execuied by Bouowe: and rmrdcd xoscthzr with« e
- this Security buu'umcm, the covenants and agreements of each such rider shall be incorporated imo and shall amend and
" supplement the covenanis and apreemenis of this Secumy lmtmmcm 28 if the rider(s) were a pan of xhia Secumy

- lmtmmcm [C‘hzck apphcablc. box(es)) , ‘

- ] Awmme el E Condomisum Rider E} 14 Family Rider ,

] | G:?d “‘,1#4 Payment Rider D P"“‘“”d Unit D°V°‘°Pm‘m R-“"" | D waeek.\y Paymens mde: 2 |

:} aano'&nmdér o D Raelprovemen Rider D §¢°°ndﬂomemw
o :] Other(s)[specxfy) | | s e

BY SIGNING BBLDW Borrowcr acccpt.s and agrecs 10 the tenm and covenanu commcd in pages 1 mmugh 6 of ttns L
Sccumy Instrummt and in any nder(s) axccutcd by Borrower and rccotded with it b it

© Wimesses:

EMUSL‘-& B&CQ’CM/L (S:sal),‘~" ”
) rmcxszzx BOGACZ /- . sBomower

(Seal)
~-Bortower

_(sea)
~ Borrower

e
- -Bomower

o s:ma QP INDIANA, | - Cc’:\quy‘ssi:f B

 onms 1T dayof  APRIL, 1996 | bofore mfg";h:\'wc,t#isncd.aﬁ .
S Nmry ?nbncmandfor md{:omty pcrsonany appg;rgd FRAN(:Iszm( BOGACZ ool

N L and acknowledged the execution ot thc forcgomg msmunem :

‘“hami md ofﬂcial scal“

My commision expirs: 10-18-96
Count: of Residence.l.ake

/ W %/w*/

AWILDA GALVAN L : Nouﬁ:y Public-
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CONDOMINIUM RIDEB

. THISCONDOMINUMRIDER ismadethis  1ST  dayol  APRIL 19 96,
~ and is incorporated into and shall be decmed to amend and supplemem the Mongage, Deed of Trust or Security Deed
. ‘(the ”Secumy Instrument’) of the same date by the undexsxgned (the "Bomwe.r") 10 secure Borrower aNou: |o o

GMAC MORTGAGE comom'r:tou or BA CATRE St e T
§ vk | - (the "bendu’,') ;
“of the same datc and covenng the Propcrty descnbcdmme Secumy Instrument and locatedn. S .
| 3245 smzc ccum, v.mn' ¥ 16 a:cxnmp, ™ 46322
S [Propeny Addras) : : L
~ The Propeny includeaaumt in, 1o gether wuhanundmded xme::.stm me common clcmems of acondommmm pxo;ect
_knownas; ; : s :
o smzc coua'r comaommxuu

y B

tName of Cmdmmum Plo)m]

iy ,(ms ”Condnmuuum Projec;”) If e ownéks association orother cntity which acts for the Condomuuum Pro)ect (thc |

~ "Owners Association”) holds tile 1o propersy for the benefit or use of its members or shareholders, the Property =
- a0 mcludu Bormwax 8 intarcst in the Owners Association and Lhe uses, proceeds and benems of Bonowcr s

VONDOMNIUM cavemmrs In addmon zo me cuvenam.s and agreemems made in xhe Secunty !nsmxment,

Lender furme: ( venam and agree as fonows~

nium Obugntlone. Borrower shau pe.rform au of the Bor:ower (] obhgadons under the Condonumum IR
. stituent Documents, The "Constituent Documents® are the (i) Declaration or any other document whxch e
 creatss the Condominium Project; (it) by-laws; (iii) code of regulations; and (iv) other equivalent documents. = -
, Bmower shdl pmmpdy pay, when due. nn duea and assessmems nmposed purmm o the Cunsumem Docmnenu

" nmce. So lona as theOwners Assncmuon mamnuns. wnh a generany aaceptcd insurance T
" or "blanket” pohcy on the Condomuuum Project which is sausfactnry to Lender and \vmch pwvidcs e

. (i) Borrower's obligaﬁon under Uniform Covenant 5 1o mainiain hm:d insurance mvemge on the Pmpeny is

. decmed sadsfied o the extent that the required coverage is pmvxded by the Owners Assoc:anon policy, -

- Borrower shall give Lender prompt notice of any lapse in required i insurance coverage. - o

. ' Inthe event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
- 'me Property, whether to the unit of to common. elements, any procecds payable 1o Borrower arc hezeby assigned and shau

bc pmd o Londa for apphcamm to me sums secuxed by the Security lnstmmenL wnh nny exeess pnd to Bonowcr :

e f, C. Publie Llablmy Inaurance. Bonower shall take such actions as may be rusonablc to insure thas the

Owners Assocmnon mammms a pubhc hab:hty insurance pohcy acoepxable in form. amount, and extem ot covmgd o @
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D. Gondemnatlon, The procceds of any sward or claim for damages, direct of CPHMMW. payabls lo Bomrower

in connection with any condemnation or other taking of all or any part of the Propesty, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender, Such procecds shall
be applied by Lender 1o the sums sccured by the Security Instrument as provided in Uniform Covenant 10.

E. Lander's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment of termination required by law
in the casc of substantial destruction by fire or other casualty or in the casc of & taking by condemnation or eminent domain;
(1) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; .
(iiii) termination of professional management and assumptions of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unaccepiable to Lender.

F. Remodlos. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall hecome additional debt of Borrower sccured by the Security
Insoument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from the dats of
disbursoment at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower sequesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider,

F o UA ;)" (Zé p d—’?ﬂ‘? (Seal)

FRANCISZEK BOGACZY -Borrower

(Seal)

-Borrower

(Seal)
-Botrowsr

(Seal)

-Borrowsy

Pago 20f2

all security doposits made in connection with leascs of the Property, Upon the assignment, Lender shall have the right to modify,
extend or terminalc the existing leases and to exccute new leases, in Lender’s sole discretion. As uséd in this paragraph G, the
word “Jease" shall mean “subleass” if the Securily Instrument is on leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenucs ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizcs Lender or Lender’s agent 10 collect the Rents, and agrees

MULTISTATE 1-4 FAMILY RIDER-Fannle Mse/Fraddie Mac Uniform instrument Form 3170 8/60 (page 1 of 2 pages)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER js made.this 1S7T dayof APRIL, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deod of Trust or Security Deed
(the "Security Instrument") of the same dats given by the undersigned (the "Borrower") to securc Borrowers's Nots to
GMAC MORTGAGE CORPORATION OF PA

(the "Lender")
of the same datc and covering the Property described in the Sccurity Instrument and located at:

3245 SARIC COURT, UNIT # 1G HIGHLAND, IN 46322
[Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agrezments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instrument, the following:-items are added to the Propesty description,and shallalso constitute the Property
covered by the Security Inscrument: building materials, appliances and goods of every nature whatsoever now or hereafier
located in, on, or used, or intended to be'used in-connection with the Property; 'mcludinf. but not imited to, those for
the purposes of supplying or distributing heating, cooling, eleciricity, gas, water, air and light, fire prevention and
extinguishing apparatus, sccurity and access contro! apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, rofrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter anached
to the Propexrty, all of which, including replaccments and additions thereto, shall be dccmed to be and remain & part of the
Property covered by the Sccurity Instrument. All of the forcgolng together with the Property described in the Security
Instrument (or the hold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a change in the usc of
the Property or its zoning classification, unless Lender has agreed in writing to the change, Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any licn inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE, Bormower shall maintain insurance against rent loss in addition to thc other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements
sct forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrowcr shall assign to Lender all leases of the Property and
all security deposits made in connoction with Jeases of the Property, Upon the assignment, Lender shail have the right to modify,
extend or terminate the existing leases and Lo exccute now leases, in Lender’s sole discretion. As used in this paragraph G, the
word "lease” shall mean "sublease" if the Security Instrument is on Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenucs ("Rents”) of the Property, regardless of w
whom the Rents of the Property are payablc. Borrower authorizes Lender or Lender's agent to collect the Rents, and agrees

MULTISTATE 1-4 FAMILY RIDER-Fannle Mae/Froddle Man Uniform Inatrument Form 3170 8/80 (page 1 of 2 pages)
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that each tenant of the Proparty shall pay the Reats to Londer or Lender's agents. However, Borrower shall receive the
Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice o the tenant(s) that the Rents are paid to the Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach of Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect
and receive all of the Renis of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender's written demand o the tenant; (iv) unless applicable law provides otherwise,
all Rents collect by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rent's, including, but not Limited to, altorney's fees, receiver's fees, premiums on receiver's bonds, repair
and maintenance cost, insurance premiums, taxes, assessments and other charges on the Propesty, and then to the sums secured
by the Security Instrument; (v) Lender, Lender’s agonts or any judicially sppointed receiver shall be Lisble o account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as 1o the inadcquacy of
the Property as sccurity. )

If the Rents of the Property are not sufficient to cover the cosis of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender sccured
by the Security Instrament pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrowes has not executed any priosassignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under thisiparagraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to entor upon, take control of of
maintain the Property before or after givirjgnonce of default 1o Borrower, However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when @ default occurs. ‘Any application of Rents shall not cure or waive any default

or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall izrminate when all the sums
secured by the Security Instmument are paid in full.

I. CROSS-DEFAULT PROVISION. Bomower's default or breach under any note or agreement in which Lender has an

'imcrcsl shall be a breach under the Security Insrument and Lender may invoke any of the remedies permitied by the Security
nstrument,

BY SIGNING BELOW, Bomower accepts and agrees (o the terms and provisions contained in this 14 Family Rider.

brossged) _ Bogoen (Seal)
FRANCISZEK BOGACZ / -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Bormower
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

"l'HlS ADJUSTABLE RATE RIDER is made this 18T  dayof APRIL ¢ 1596,
and i incorporated info and shall be decmed Lo amend and supplement the Monigage, Deed of Trust Security Deed (the

*Security Instrument”) of tie same date given by the undersigned (the "Borrowet”) to secure Borrower’s Adjustable Rate
Note (the "Now") 10 GMAC MORTGAGE CORPORATION OF PA

(the "Lender™) of the samo dats and covering the property described in the Sccurity Instrument and Jocated at;

3245 BARIC COURT, UNIT # 1G, HIGHLAND, IN 46322
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inierost rate of 8.7500  %. The Nols providcs for changes in the interest
rate and monthly payments, as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may changeon thefirstday of = “MAY; ‘1999 . and on that day
every sixth month thereafter. Each daie on which my inlerest rate could change is called a "Change Date."

(B) The Index

Beginning with the fiestChangeDate, my. interest rats will be bascd on an Index. The *Index” fs the average of
interbank offerad rates for six-month U.S, dollar-denominaied deposits in the'London market (“LIBOR"), as published in
The Wall Street Journal, The mostirecentiindex figurgravailable as of thefirst business day of the month immediatsly
preceding the month in which the Change Diats occurs is calied the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information,
The Notos Holder will give me notice of this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new intcrest rate by adding
THREE AND ONE HALF percentagepoints ( 3.5000 %)to the

Cirrent Index. The Noie Holder will then round the result of this addition to the nearcst one-eighth of one percentago point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date. ‘

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expectad to owe at the Change Date in full on the maturity dato at my new interest rate in substantially
equal paymens. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

‘The interest rate | am required to pay at the first Change Dais will not be greater than 21,7500 %
or less than 5.7500 %, Thereafler, my interest rate will never be increased or decreased on any single
Change Date by morc than one percentage point (1%) from the rate of interest 1 have been paying for the preceding six months.
My interost sate will never be greater than 14,7500 %.

{E) Effective Date of Changes
My new interest rate will become ¢ffective on each Change Date, 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any.changes in my interest 1ate and the amount of my monthly
payment before the effective dats of any change. The notice will include information required by law to be given me and also
the litle and telephone number of a person who will answer any question I may have rcgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or ransfcrred (or if a beneficial interest in Borrower is sold or transferred and Borzowet is not a natural
person) without Lender's prior written consent, Lendor may, at its option, require immodiate payment in full of all sums
secured by this Security Instrument. Howeve, thig option shall not be excrcised by Lender if exercise is prohiblied by
federal law as of the dats of this Security Instrument. Lander also shall not exercise this option if: (a) Borrower causes
1o be submitted to Lender information required by Lender 1o cvaluate the intended transferes as if a now loan were being
made to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - $ingle Family « Freddie Mao Uniform instrument Porm 3152 7182
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To the extent permined by applicable law, Lender may chargo & reasonable fee as a condition to Lendcr's conscnt 1o the
loan assumption. Lendor may also require the ransferee 1o sign an assumption agroement that is acceptable to Lender and
that obligaics the trangferce 1o keep all the promises and agreements mads in the Nows and in this Security Insarument,
Borrower will continue to bo obligaed upder the Note and this Security Instrument unless Lender releases Borrower in writing,
1T Lender exercises the option 10 require immediate paymont in full, Lender shall give Borrower notice of accelcration,
The noticc shall provide a period of not less than 30 days from the daic the notice is deliveeed or mailed within which
Borrower must pay all sums secured by this Security Instrument. Jf Borrower fails 1o pay these sums prior 1o the oxpiration

of this period, Lender may invoke any remedies permitied by this Sccurity Instrument without further notice or demand on
Borrower. .
By SIGNING BELOW, Bonruwer aceepts and agrees (o the terms and covenants contained in this
Adjusiable Rate Rider,
EWM 9‘é/z ﬁ & "ﬂ MQ" (Seal)
FRANCISZEK BOGACZ . '  Borrower
(Senl)
« Borrower
($ea))
« Botrower
(Sesl)
- Borrower
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