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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The
attached RIDER is made a part of this
instrument.

- THIS MORTGAGE, made the | ... ........... 22ND dayof . . ... MARCH ,vAD. 1996,

--------------------------------------

between RICHARD T. HUGHES and TONI C. HUGHES, HUSBAND AND WIFE of the cITy. ... of GARY

in the county of LAKE, and State of Indiana (hereinafter called Mortgagor), and FLEET MORTGAGE CORP., a corporation
organized and existing under the laws of THE STATE OF SOUTH CAROLINA, (hereinafter called Mortgagee),

WITNESSETH:  That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the principal sum
of SIXTY-EIGHT THOUSAND THREE HUNDRED FORTY AND 00/100ths Dollars ($68,340.00), as evidenced by a certain
promissory note of even date herewith, the termsjof which are incorporated hetein by reference, with interest from date at the
rate of EIGHT  per centum (8.0%) per annum on the unpaid balance until paid, the said principal and interest to be payable
at the office of 1333 MAIN STREET, SUI'TE 700, COLUMBIA; SOUTIF CAROLINA 29201, or at such other place as the holder
may designate in writing delivered or mailed ‘to-the Mortgagor, ‘in monthly installments of FIVE HUNDRED ONE AND
45/100ths Dollars ($501.45), commencing on, the first, day .of MAY, 1996, and continuing on the first day of each month
thereafter until the principal and interest are fully paid, except that, if not soonet paid, the final payment of the entire
indebtedness evidenced thereby shall be due and payable on the'first day of APRIL, 2026.

Now, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises, and for the
purpose of securing the payment of the money aforesaid and interest thercon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the Mortgagee, all of the
following-described property, situated in the  CITY of GARY in the county of LAKE and State of ...

B N T T Y

Indiana, to wit:

LOTS 25 AND 26 IN SKINDERIS AND KUNICKI'S FIRST SUBDIVISION TO GARY, AS PER

PLAT THEREOF, RECORDED MAY 16, 1912 IN PLAT BOOK 10, PAGE 17 IN THE OFFICE \D
OF THE RECORDER OF LAKE COUNTY, INDIANA, » g
N
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"The Mortgagor further agrees that should this Mortgage and the Note secured hereby not begg =.° i
eligible for guarantee under the Serviceman's Readjustment Act of 1944 as Amended within three FOW :C‘.;g A
months from the date hereof (written statement of any officer of the Veterans Administration orég i § 3?8
authorized agent of the Administrator of Veterans Affairs dated subsequent to the three months time ‘f‘: X MBE
from the date of this mortgage, declining to guarantee said Note and this Mortgage, being deemed Er [ 82 5
conclusive proof of such ineligibility), the Mortgagee or holder of the note may, at its option, declare & S %1

all sums secured hereby immediately due and payable."

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all other
rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and profits
thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until
default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in addition thereto
the following described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty and are a

portion of the security for the indebtedness herein mentioned: tgu./
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’I‘m MORTGA(.OR metan COVENANTS that

rtgagor 1s the owner of satd premrses in fee srmple or such other estate as 1s stated here' .

A ny def eucy in the amount nf such aggregate monthly payment shall unless made good by the Mo
the due date ef the next such payment eonstrtute an event of default under thts mortgage At Mor

h excess shall be credited on subsequent payments 10 be made by the Mortgagor for such ttems or, at Mortgagee s
rustee, shall be refunded to Mortgagor. If, however such monthly payments shall not be sufﬁcrent to'pay | such -

ecessary - to make up the deﬁctency Such’ payments shall be made w1th1n thtrty (30) days after wrttten notice. frorn' e
: V,Mortgagee stating the amount of the deﬁctency, which notice may be given by mail. If at any time the Mortgagor shall tender.
_to the Mortgagee, in ‘accordance with the provrsrons of the note secured hereby, full payment of the entire indebtedness,f
. represented thereby, the Mortgagee as trustee, shall, in computtng the amount of such indebtedness, credit to the account of
o the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default unde
o any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires
- the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of sucl
‘proceedtngs or -at the time the property is otherwise acqurred the amount then. remammg to credit of Mortgagor under (a) of
o paragraph 3 precedtng asa credrt on. the mterest accrued and unpatd and the balance to the prmcrpal then remammg unpatd
.sardnote o R o , ,

LS, Mortgagor wrll pay all taxes assessments, water rates and other- governmental or mumcrpal charges ﬁnes or
. impositions, except when payment for all such items has. theretofore been made under (a) of paragraph 3 hereof and in defaul
thereof the Mortgagee may pay the same, and erl promptly dehver the ofﬁcral recetpts therefor to sard Mortgagee. g

' 6 Mortgagor will not commtt permn or suffer waste, tmpatrment or deterrorauon of said property or any part there
and in the event of the failure of the Mortgagor to keep the burldmgs and other improvements now or hereafter on satd’
premises in good repair, the Mortgagee may make such repairs as may f;reasonably be deemed necessary for the proper
preservation thereof and the sum so paid shall bear mterest from date at provided for in the'"’rincrpal mdebtedness
rshall be payable thtrty (30) days after demand and shall be fully secured by th mortgage o
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7 'Mortgagor wrll connnuously mamtam hazard insurancc. of such typc or types. attd atnounls as Mortgagee may rom' :
to time requtre including ﬂood insurance, on the i improvements now or ‘hereaf er on said premises, and except When
payment for all _such premiums has thcretofore been made under () of paragraph 3 ltcrcof. hc/shc will pay promptly when
due any premiums therefor. In default thereof the Mortgagee may pay the same, Allj insurance shall be carried in companies
approved by Mortgagee and the poltcxes and renewals thereof shall- be held. by Mortgagee and have attached thereto Joss
i payable clauses in favor of and in form acceptable to the Mortgagee Inevent of loss Mortgagor will give immedtate notice by
- mail. to Mortgagce. and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance compan

concerned is hereby ¢ authortzed and dtrected to make payment for such loss drrectly 10 Mortgagee mstead of to Mortgagor and

Mortgagee Jolntly, and the tnsurance proceeds, or any part thereof may be applied by Mortgagee at its option etther tothe
: retlucttort of the mdebtedness hereby secured orto the restoratton or repaxr of the property damaged ln event of foreclosu e

: descrtbed, collect any. rental accrued or to accrue, whether in money or kmd for the use or occupancy of a
“any person, firm or. corporatton, or may let or lease said premxses or any part thereof, receive the rents, in of
vtherefrom, and hold the proceeds SUb_}BCt to the orders of the court, or the Judge thereof, for the benefit of the M rtgag ‘
endmg the ﬁnal decree in; satd proceedmgs and during any perrod allowed by law for the redemptton from any sale ordered
n said cause, and said receiver may “be appointed trrespecuve of the value of the mortgaged property or its adequacy to secure :
or dtscharge the mdebtedness due orto become due or the solvency of the Mortgagors In the event of a default in any of t
condmons of this mortgage the Mortgagee is also expressly gtven ‘the rtght to take | possessron of and hold thc mortgaged
S premtses wrth or without process of law. and collect the rents and profits therefrom applymg the same to the charges and
" 'payments due under the conditions of the mortgage s0 Iong asa default shall contmue. and such takmg possessron shall inno
‘way waive the rtght of the Mortgagee to foreclose thts mortgage because ofa default. : WA ;

l3 No‘sale of the premises hereby mortgaged‘ no forbearance on the part of the Mortgagee or its assigns, and no
7extensron of the time for the payment of the debt hereby ‘secured gtven by the Mortgagee or its assrgns shall operate to
~ release, dtscharge. modify, change or affect the original liability of the Mortgagor herem erther in whole orin part nor shall%
,the full force and effcct of this mstrument be altered thereby : ' AR e

14, Any person, ﬁrm or corporatron takmg a Jumor mortgage or other lten upon said real estate sha]l take the satd lten s

: Usubject 1o the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured wrthout obtatmng the =
o consent of the holder of said j Jumor lten and wuhout the lien of this mortgage losmg its prtortty over any such Jumor lien.

. 15. In the event the property pledged by thts mstrument is sold under foreclosure and the proceeds are msufﬁcxent to pay
the total mdebtedness evrdenced and secured by thls mstrument the Mortgagee wrll be enntled t0a deficrency )udgment
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Nouce of the cxgrc se of any opuon gmmf:d 10 1hc Mongagcc herem, orin the‘ notc secured hereby,
gwcn. All sums payable hcreundﬂr shall be without rchef from valuauon .and appranscmcnt ! an
o attomcysfecs. e i , W T :

ol rlf the mdebtcdncss sccured herc:by bc guaranlccd or: msured under Txtle 38, United States' Code, ’

',;.,chulanons issued thereunder and in. effect on the date hereof shall govern the rights, duties and liabilities of part
. hereto, and any provisions of this or other instmments executed in connection wnh said indebtedness w h are inconsisten
s wuh satd Tme or Regulations arc hereby amcndcd 1o conform ther(:lo

- Thc covenams herem Qomamed shall bmd zmd the benefits and advantages shall inure to pective
e ‘adxmmstramrs. successors and assigns of the parties hereto, Whenever used, the singular number shall include
- plural the singular, the use of any gender shall include all genders, and the term ”Mortgagee shall in de
mdebzedness hercby sccured or any transferee thereof whether by operanon -

WITNESS WHERBOF, the saxd Mortgagor has hcreunto set 0
22nd day of March ;

TONIC, numm |

of ¢ : Flééi Mortg ge\Cof;b f

" R (Slgnature)
i DANIEL w SLUSSER
NOTARY PUBLIC STATE OF IND)

' L: MY COMMﬁi g

expxre38/3/96

HEN RECORDED RETURN

LEET MORTGAGE CORP,

WIN TOWERS, 1000 EAST 80TH PLACE #222
/ERRILLVILLE IN DIANA 46410 : ;
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‘M., and‘re‘cord‘ed,in"‘: e g

STATE OF INDIANA

o'clock
the recordsof

Mortgage Record.

Received for record on this =~




b VA Case No, 565418

Fleet Mor tgage Corp. Loan No. 037200364-9

VA SECURITY INSTRUMENT RIDER

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of Trust, Security Deed or
Vendor's Lien (the "Security Instrument”) between RICHARD T. HUGHES and TONI C. HUGHES, (the
"Borrower”) and FLEET MORTGAGE CORP. (the "Lender") dated MARCH 22, 1996, revises the
Security Instrument as follows:

1.

Acceleration Clause: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant to section 3714 of chapter 37, title 38, United States Code.

Funding Fee Clause: A fee equal to one-half of I percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fec shall constitute an additional debt to that already secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thercof,’ shall’ be limmediately ‘due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c),

Processing  Charge Clause: Upon application for approval to allow assumption of  this loan, a
processing fee may be charged by the Joan: holder or its) authorized ‘agent for determining the
creditworthiness of the assumer and subsequently revising the holder'siownership records when an
approved transfer is completed.” The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which section 3714 of chapter 37, title 38, United
States Code applics.

Indemnity Liability Assumption Clause: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of
any claim payment arxsmg from the guaranty or insurance of the indebtedness created by this

- instrument.

The borrower further agrees that should this:Security Instrument and the note secured hereby not be
eligible for guarantce under the Servicemen's Readjustment Act of 1944 as amended within 90 days
from the date hereof (written statement of any officer of the Veterans Administration or authorized
agents of the Secretary of Veterans Affairs dated subsequent to the 90 days time from the date of this
security instrument, declining to guarantee said note and this mortgage, being deemed conclusive proof
of such ineligibility), the Lender or the Holder of the note may at its opnon declare all sums secured
hereby immediately due and payable.

Dated: | | /’/%/CZ 22 , 19 75
(sead BORROW (ﬁ)

T. HUZHES

(seal) o Co dbes b

(seal)

(seal)

”

BORROWER TONI C. HUGHES

BORROWER

BORROWER

Revised 11/95




