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Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.” =
' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed | and has the nght to mortgage,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘‘Funds’’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *‘Escrow Items.’* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U,S.C. § 2601 er seq. (‘‘RESPA'"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lénder shall apply the Funds to
pay the Escrow Items. Lender may not chargeBorrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender‘pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with'this loan, unless/applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lénder may agree in writing; however,-that interest shall be,paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are’pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaynicnt charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
" the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage’’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maiiitenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and, shall continue, to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, ‘allow the Property to'deteriorate, or'commit waste on the Property, Borrower shall
be in default if any forfeiture action orproceeding, whether civil or eriminal, is begun;that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defauit if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
* the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period ti.at Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option,.either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any-application ofyproceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2.or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument jgranted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower. or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any sucecessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Nofe, . - ‘ - '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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: pe;sog{)i tt)vtt‘r}t‘outs Lcnder Is prior written consent, Lender may, at its option, require immediate payment in fuﬁ of all sums
secured by this Security Instrument. However, this option shall not be exercised by Len ,ng ercise is prohibited by fedc al
law as of the date of this Security Instmmer;t, i LeTRHEAE R IS h; % g

= If Lender exercises this option, Lender shall gtve Borrower notice of acceleration, Thc%%@% provide a perrod
~of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

| by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender 1 may mvoke
. any remedies permitted by this Security Instrument without further notice or demand on Borrower, =

- 18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have :
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perrod

as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this - s

- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condtttons are that Borrower, L

o (a) pays Lender all sums which then would be due: under this Security Instrument and the Note as if no acceleration had
- occurred; (b) cures any default of any other covenants or agreemcnts, (c) pays all expenses incurred in enforcing this Security

~ Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
~ require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obhgatron to pay

© ~ the sums secured by this Security Instrument shall contmuc unchanged. Upon reinstatement by Borrower, this Security In-

- strument and the obligations secured hereby shall remain fully effective as if no accelcratton had occurred Howcver, this -
o ight to reinstate shall not apply in the case of acceleration under paragraph 17, -
; LA Sale of Note; Change of Loan Servicer; The Note ora partial. mterest in the Note (together with thts Seounty
, V ¢ ¢ times without prior notice to Borrower. A sale may result in a change in the entity
" (known as the *Loan Servicer'’) thatreollects monthly\paymentsidue under the Note and this Securtty Instrument, There -
_also may be one or more changes of'the Loan Servicer unrelated to @ sale of the-Note. If there is a change of the Loan
: Semcer, Borrower will be givem written potice of the change in accordance with paragraph 14 above and applicable law,
: : will state the name and address of the new Loan Servicer and the address to whrch payments should be made e
 will also contain any other information required:by apphcable law. , S
ﬁazmlous Substances. Borrower shall not cause or permit the presence, use, dtsposal storage, or release ’
or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Proporty that ' m vrolatton of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage ofrt ¢ Proporiy of small quantities of Hazardous Substances that are generally recogmzed to be appropriate
normal 1 “uses maintenance of the Property. :
give Lendel ritten notice of any mvestrgatron, clarm, demand lawsuit or other action by
tory agency or private party involving the Property and any Hazardous Substance or
‘ ntal Law of Whrch" Borrower has actual knowledge. If Borrower learns, or is notified by any govemrnemal or .
, rs:gulatory at,uhorrry, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, e
~ nptly take all necessary remedial actions in accordance with Environmental Law. . .
\§ used in this paragraph 20, *Hazardous Substances"” are those substances defined as toxic or hazardous substances k
by En ronmental Law and the following substances; gasohne, kerosene, other flammable or toxic petroleum products, toxic

S pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As o

used in this paragraph 20, ' ‘Environmental Law’" means federal laws and laws of the Jurtsdrctton where the Property is located '

= that retate to health, safety or environmental protestion,

NO%‘*UNWQRM CGVENANTS Borrower and Lender further r:ovenant and agree as follows: :
‘ A ¢ nofice: 0 Borrower prior to acceleration following Borrower's

teagit of any covenant or agree : rument (but not prior to acceleration under paragraph 17

- unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
. default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
_be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default

is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full ,,
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument . . -
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies. provided in e

S this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence, L
22, Release. Upon payment of all sums secured by thrs Security Instrument, Lender shall relcase thts Socunty P

Instrumem without charge to Borrower.. ,
e 23 Walver of Valuation and Appraisement. Borrower wawes all nght of valuatron and apprarsementr
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemems of this Sccunty Instrument as if the nder(s) were a pan of this Sccunty Instrumcnt
[Check applicable box(es)] :

0 Adjustable Rate Rider | @ Condomxmum Rxder S . 01— Famnly Rndcr S
D Graduatcd Paymcnt Rxder . [:] Planned Unit Development Rnder [:] wacekly Paymcm Rxdcr S
O Balloon Rider D Rate lmpmvemem Rnder f' E] Sccond Home Rider

[ otherts [sw:lfyl

BY SIGNING BELOW Bcrrower acccpts and agrecs to thc term
and m any nder(s) cxecutcd by erowcr and recorded with. n.

Ty LT T T e N T e T 11:93 Sy

NPLANA ~

: A “ry N Notary Pubhc in and for smd county and state, do hereby certlfy ‘tha '
. Mills and. Liaa Mo MALds e .+++44y personally appeared
- befare me and is (are) known or pmved to me to be thc person(s) who, being mformed of the contcnts of the foregoing 4

mstrument. have cxecuted same. and ﬁcknowledged said mstrumem to be.. (m Itllei‘g y ..free and voluntary act
iy s, her, their

and deed and that . ;hiy .’, ; executed said mstrument for the purposcs and uses thetem set forth
i ¢, she, th W : R

. ‘-',Wxtness my.v and and offic:al seal thns ..2.5TH day of MARCH,. 19 96 S

My Cammxssxon Expxres lO 12

i | LAKE CO. RESIDENT % Jﬂ‘“ o

. DR NN v it\b;tj' i\vao-AK ‘SEAL)
AWILDA GALVAN Nowy P\lblic i

: : fl‘hls lnstrumcnt was prepared by' “,Karyeq L. Dalton; as $ec1;¢!5£iry O.f Grifﬁi;h 3@?1&8‘3 .

e :




e CONDOMINIUM RIDER

;- THISCONmMINIUM RIDERiSmadCthJS e .ZSTH thersasinida s ANy day of-c !l9MAB‘QHDQ'Q!;Q"!Q!§QQO"Il LA ATIE]] 19...96.,,,' “
“and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securrty Deed (the
“‘Securi?r Instrument'’) of the same date given by the undersrgned (the “Borrower") to secure Borrower sNote [(TRIETRETTTNE
: ] ‘ qu"‘gs Bonk PEREES S a FahER sk G e a ey DT IR L OIS DT STt IO A AT YRRy uounun (the "LCD 7‘.') LR ;
o ,;of the same date and coverin the Pro descnbed in the Securi Instrument an ed at: ‘ we
B e B ) Homargi Drivep,mi)' ,”_E‘gg:_herer\r’il:.l.eq,, Indiana 243% :

o ~[Property Address] .

. The Properry mcludes a umt rn, together thh an undrvrded interest in the eommon elements of a condomrmum project
known asr o r i
OI kv ERN g IR EEYY Le gagditnwnrteln0p AP S AP TR . N“iln' ","" .oei

[Nnmo of Condommtum Projectl

'(the ”Condomrmum Pro;ect“) If the owners association or other entity which acts for the Condomrmum iject (the
- “‘Owners Association’') holds title to property for the benefit or use of its members or shareholders, the Property also includ
S Borrower 'S rnterest in the Owners Assoerauon and the uses, proceeds and beneﬁts of Borrower $ tnterest

ot vk nny

arerrysins SR TERRRES ”g ruuynnnen 213 s
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L - CONDOMINTUM COVEHANTS In addition to the covenants and agreements made m the Securrty Instmment. Borrower
: and Lender further covenant and agree as follows: . 5
~ A Condominium Obligations. Borrgwes shall perform all of Borrower § obltgattons under the Condomrmum:
i V_Pm;ect s Constituent Documents. The *‘Constituent Documents'" are the: (i) Declaration or any other document which
creates the Condommrum Project; (ii) by=laws; (iii) code of rcgulatrons, and (iv) other equivalent documents Borrower shall
prompdy pay, when due, all dues and assessments imposed pursuant to the Constrtuent Documents.. - e
- B, Hazard Insurance. Sollang<as'the Qwners Association maintains, with a'genérally accepted insurance camer, a .
: masm ‘or *‘blanket’’ policy on the Condominium Project which is satrsfaetory to Lender and which provides insurance
< coverage in the amounts, for the periods, and agamst the hazards Lender requrres, includmg ﬁre and hezards rncludcd wrthm ;
. t.he term “extertded eoverage." then: ‘
fa (r) Lender waives the provrsron in Umform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeerly pretmum installments for-hazard insurance on the Property; and =
{ii) Borrower’s obligatron under Uniform Covenant 5 to mammm hazard insurance coverage on the Property’
atrsﬁed ) t}_re extent that the requrred coverage is provided by the Owners Association poltcy :
shall give Lender prompt notice of any. lapse in requxred hazard i insurance coverage, N
s he event of & distribution of hazard insurance proceeds in lieu of restoration or repair followmg a'loss to the
s ,P‘roperty hether 10 the unit or to common eiements, any procecds payable to Borrower are hereby assigned and shall be
paid o Lender for eppiteetton to the sums secured by the Security Instrument; with any excess pard to Borrower.
. Ct Public Liability Insurance Borrower shall. take such ‘actions as may be reasonatile to insure that the Owners
\ssociation maintains a public liability insurance policy: acceptable in-form, amount, and extent of coverage to Lender,
D Cendemnatienr ,“Fhe proceeds of any award or claim for damages. direct or consequential, payable to Borrowerf

g deemed 5

. ,or rfor any comteyanoe m heu of condemnatton are hereby assrgned and shall be paid to Lender. Such proceeds
;sheﬁ be apphed by Lender to the sums secured by the Securrty Instrument as provrded in Uniform Covenant 10
g. Lender’s Prior Consent. Borrower shall not, except after notrce to. Lender and thh Lender

S requrred by law in the ease of substantral destructron by ﬁre or other casualty or in the case ot‘ a takmg by condemnatron

. ‘or emment domain;

: (i) any amendment to any provrsron of the Constrtuent Documents if the provrsron is for the express beneﬁt ELy

Q L@ﬂdﬁf, P i
i (m) tenmnatton of professtonal management and assumptton of self management of the Owners Assoctanon, bie

(w) any actton whtch would have the effect of rendenng the pubhc llablllty msurance coverage mamtarned by
the Gwners Association unacceptable to Lender, : ‘

“ . F. Remedies, If Borrower does not pay condommmm dues and assessments when due then Lender may pay the
o ~~Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of drsbursement at the Note rate and shall be payable, with i mterest. upon notice from Lender to: Borrower,_ questmg pay:

: 'BY SIGNINQ BELOW Borrower accepts and agrees to the terms and P ’ sions contamed m thts Condommrum Rider

4%/2
E. Mills
| Bl | Lisa M. Mills gl o
 MULTISTATE CONoOM UM RID£R~Srngle Famtly—Fannle MauiFradde Mac umronu WSTRUMENT Fom 0 0190,‘_
1!3598 s i . S s e : 1992 SAF Systomt end Fom 3. fnc. wwtcago, Ly 1800 323 3000 Gl

Drv

S w—

VSieive ......(Seal)~""

Borrowor ;




