Bank One, Merriiville, NA
1000 Eat 80th Place

?:WHEN RECDRDED MAIL TQ

Bank One, Indisnapolis, NA
111 Monument Circla, 8utte 431
ndienapolia IN 46277 :

':)AND WIFE whose address is. 11009 w 105TH PL, ST JOHN IN 46373-0000 (referred to belo as "Gre :
and Bank One, Merrmvrue, NA, whose eddrees rs ‘IOOO Eest 80th Plece, Mernllvrue, lN 46410 referred to below as

GRANT OF MORTGAGE For veluebte oomideratiom Grentor mortgeges. werrente, end oonveye to Lender all of Gral right,. trtle.
in reet in and 10 tha following described real property, togethar with all existing or subsequently erected or affixed build gs; lmprovemente
i Improvements (as defined below): all tenant socurity, deposits, utility deposits and ‘all ‘proceeds{including’ without limitation’
sfunds) of sach policy of insurance relating to-any of the. Improvements; the Personal Property or the Real' Property; all’ rents, issues,
ofits ovenues, toyalties of othar benalils of tha Improvemants, the Personal Property or the Real Property; all easemants, rights of way, a
purtenances; all water, water’ Tights, watercourses and diteh rights {including stock in utilities With' ditch or irrigation: rights);” and ‘all ‘oth
valties, and t‘rrofrte telating to the: real proparty, including - without limrtatron atl mmerets, orl gae, geotherm |
n LAKE Co State of tndra (the “Real Property"): : m

| " (e) e|| extensrone. rmprovoments, subsrrtotes. reptacemen aw
$ ). all tents, procesds, income, and’ profita from’ any of the other propertv described; an
of v ntery or mvoiuntary oonvereron ef eny ot the prop ty descnbed. moludmg msurance. condem

‘Iifhave the foltowmg meenmgs when ueed in thrs Mortgage &
ted 10" etreh termo in the Umtorm Commorcrel Code All refaren

g e dit Agreement mean the revolvmg t na: of eredrt agreement dated Merch 23,1996, be weon Lender an
mum. credrt limit of $70,000.00, togather with all renewals of, extensions of, modifications of, refinanc ng
i-and eubeututrons for the. Credrt Agreement The maturrty .data of the obhgatrons secured by the it [:1

tndobtednen, The word "!ndebted ) all prmcrpal and interest payable under the Credrt Agreement and
‘advanced by Lendor to discharge ohirgarr ng_of Grantor ar expensea incurred by Lender 1o enforoe obllgetione of Gre
= Mortgege, rncludtng, but not limitéd 1o, attornays )

as provided in this Mortgage. In addition to the Credit Agisement, the word "Indebtedness” includes all obligations, debts and liabilitie
plus interest thereoh.‘ of Grantor to Lender,.or any one of more-of them, as well as all claims by Lender against.Grantof, or any ohé or more
of them, whather now existmg of hereafter arising, whether-related or unrelated to the purpose of the Cradit: Agreement, whether voluntary
or otherwise, whether dus or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may be liable individually o
jointly ‘with others,” whether obligated as guerentor or otherwise, and whether recovery upon such indebtedness may be or
becoma arred by any statite of limitations, and whather such Indebtedness may be or hareafter may becoma otherwise u

Specifically, without limitation, this Mortgage saecures a revolving line ‘of credit,” which_obligates Lender to make futurs obligations ~Ind'
advances 10 Grantor up to a moxrmum smount of $70,000.00 so:jong as Grentor complree with all the terms of the Credit Agre

. under._the Credit Agreement this. Mortgage ‘ot othetwise.” This Mortgage nloo secures afl modifications, extehsions and renewals of the
Credit Agresment, the Mortgage or_any other amounts expended by Lender on Grantor’s behalf as provided: for in the Mortgage.  Such
~advances may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding: balance owing at any one
time, not'including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary
' _overages, other charges, and .any amounts expended or'advanced as provided in’this: paragraph,  shail hot axceed ‘the Credit Limit as
“ provided In the Credit Agreement. It is the. intention of Grentor and Lender that this. Mortgage secures the balance ou he g
-5 Credit Agreement from time to time trom zer0 up to the Credlt Limit a8 provided ebove and eny»intormedieto balanc

i Mortgege The word "Mortgage means_this Mortgage between Grantor a
. ‘sacurity. interest provisrons re!atrng to the. Personai Property and Rents. T

Personal Property The words "Psrsonal Property" mean all equrpment frxtures, &nd: other artrcles of personal property now of i
- owned by Grantor, and now. or hereaftar attached or ‘affixed to,. or located. on, the Real Property; together with all accessions, parts, and -
" additions to, all feplacemants of, and all substitutions for, any of such propertyi“and togethar. with all proceeds (mcludmg without lrmrtetron
- all-insurance proceeds and refunds of premrums) fromany sale or other disposition of the Property. . e

“Property.. The word "Pmperty" means collectively the Real Property and the Personal Property,
, Reel Property The words "Real Property" mean the property, interests and rrghts described above inthe "Grant of Mortgage eectlon
- THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITV INTEREST IN THE RENTS AND PERSONAL PROPERTV is :

'GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. . THIS MORTGAGE IS GIVEN AND ACCEPTED: ON THE FOLLOWING TERMS ' .

PAYMENT AND PERFORMANCE. Except as otherwrse provided: in this Mortgage,. Grantor ehaﬂ pey to Lender al| amount eecured by thls
: Mortgage as they become due, and shall strrctly perform all of Grantor 8 obllgatrons under thrs Mortgage :

‘the fo||owmg ‘provisions;
‘Possession and er. Untrl in default, Grantor may remam in possessron and controt of and operate and menage the Re
collect the Rents.. . e . ‘ :

' Duty to Maintain. Grentor shall mamtam the Property m good condr
' neoessary to preserve its value ‘ [E ; ; v
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kR . o
he Propefty or-any portion of the Property Wrrnout |tmttmg the generality of the toregomg. Grantor wrll not remove, or grant to any other
-party. the right 10 remove. any timbar, rnrnerole tmcludrng ‘ol and gesl, sorl graval or rock produets wrthout the prror writtan eonsent ot '
Lender,

DUE ON SALE CONSENT BY LENDER Lender may, at its optron. declare lmmedretely due and peyable all sums seoured by thrs Mortgage upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A"

*gals or transfar”. means the conveyance of Real Property or any rrght, title or interest therein; whether legal, benaficial or equitable: whather ™.
voluntary or involuntary; .whether by outnght sale, deed, instalment ‘sale contract, land ‘contract; contract for dead, leasehold interest with a '
tarm: greater than three (3) years, lease-option contract, or by sale, assignment, or transfer.of any baneficial interast.in or to any land trust -
helding title to the Real Property, or by any-other method of conveyance of Real Property interest. If any Grantor is' a corporation,. partnership.or - -
limited liability company, "sale or transfer” also includes any change in ownership of more than twenty-five percent (256%) of the voting stock,
ommomhrp intarests or limited lrebrlrty eompeny intarasts, as the case may be, of ~ However, this option shall

ﬂ ents, water
jewer sarvice: charges levied agarnet or on account of the Property, and ehall pay. when due all claims for work done on or for

-tenderad or material furnished to the Property, Grantor shall maintain the Property free of all liens havrng pnortt
he interest of Lender under this Mortgage, except for the lien of taxes end assessments not due, -

PROPERTY DAMAGE lNSURANCE ' 'l‘he followmg provrsrone relatrng 10 meurmg the Proper are a part of thrs Mortgage.

. Mllntanonoe of Insurenoe Grantor ghall: proeure and merntarn policies of fire insurance ‘with etenderd extended coverage endo ementa on
‘a replacement basis for the full insurable value covering all Improvements on the Real Property in an‘amount sufficient to avoid eppllcatlon
of eny eoinsurance clause, and with a standard mortgagea clause in favor of Lender, Policies shall be written- by such Insurance oompenlos
“and in such form as may be reasonably acceptable to Lander,  Grantor shall deliver to Lender certificates of coverage from each insurer
'eontarmng a'stipulation that coverage will not be cancelled or diminished without a minimum of tan'{10) daye -prior_written notice to Lend
and: not containing any. dtsolarmer of the insurer’s liability for failure to give such notice, - Each insurance policy also shall include

ndereement providing that toverage in.favor of Lander will not be impaired in any. ‘way by any:act, omission or default of Grantor ot any
other person. - Should the Property at any time besome located in an area deelgnated by the Director of the Federal Emergency
Menegement Agency a8 & special Hood hazard area, Grantor agrees to obtain and maintain Federat: Flood lnsurence, to the extent euoh

' _meurattee is required by Lender and is or becomes available, for the term ol the loen and tor the full unperd prrnctpal balanoe of the loan, o

the maxirmum limit of ooverage that is available, whichever js less. > : , :

,‘Appltotttten of Preceedo. Grantor shall promptly notify Lendar of ony lose or damage to the Propertyr Lendor may meke proot f loss if
Gr&ntor fails 1o do so within: frtteen 118} days of the oesuelty ‘Whether or ot Lender $ seeurrty is rmpalred Lender may, et rte electro

k' il to somply wrth any proyision of this Mortgage. or if eny actlon of proceedlng'ls commencad that
the Pmperty, l_ender on Grantor 8 behelf may, but shall not be required to, teke any action that

,,nt or (ol e treated as @ balloon payment which wrll be dus and' payable at the ; :
gage ‘also will securs ‘payment of thesa amolints, The rights provided for in this paragraph shall be in addltlo
medtee o wltrch Lender may - be. entrtled on account of ‘the default.. Any euch action by L der shall

Titto G antor werrante thet tal {irentor holds good and morketable title of record to the Real Property ln lee simple, free and clear of ell
] a and encumbrances other than those eet lorth in the Real Property deeonptlon or in any trtle insurance poltcy, title report, or final ti

: he lawful olarms ot all persons.

Ne Other, Lienes. . Grantor will nat, without the prior wntten consent of Lender, create, place, of permrt to be created of placed or through%«‘

- -any act or fallure to-aet, acquiesca in the placing of, or allow to remain,-any mortgage; voluntary of lnvoluntary lisn, - whether statutory, -
constitutional or contractual (except for a lien for ad valorem taxes on the Real Property which are not.delinquent), ‘security. interast, .
-encumbrance ot charge, agernst of t:ovenng the Property, or-any part theroof other than a8, permrtted herei rdiess if ‘same are

FULL PERFORMANGE lt Grantor peys allthe indebtedness when due, terminatas the credrt line account. and otherwise perform all .
obligations imposed upon Grantor under this Mortgage, Lendsr shall sxecute and deliver to Grantor a suitable satisfaction of this Mortgagé and
suitable statements of termlnatron of any. tmencrng statement on file evrdenorng Lender 8 eeourrty interest rnthe Rents ‘and th Petsonal

FAU, T Eech of the Ilowrng, at the optron of Lender, shall conetttute an event of default l"Event of Detault"l under thle M
rantor commits fraud .or makes a matarial misrepresentation at any time in eonnectron with the credit line accoun hle can Include, for
example, a false statement about Grantor's income, ‘assets, fiabllities, or any other aspects of Grantot's financial condition.” (b): (
~meet the repayment terms of the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line eocou ‘
or Lender's rights in the collateral.  This can include, for example, tailure to maintain required insurance, waste or deetruotlve use of the
,elltng. failure 1o pay, taxes, ddath of all persons liable'on the agcount,” transfer ‘of title ‘or. sale of the: dwelhng, ‘creation ot a lien on the dwellrng
J without Lender's permlsslon, foreolosure by the holder of another lien, or the use:of funds or the dwelllng for prohlbtted purposes. : :

] RIGHTS AND REMEDIES ON DEFAULT. Upon ‘the occurrence .of .any Event of Default and at any tima thareefter but subject 10.81 ylrmltatron in
- the Credrt Agreement ‘or :any limitation  in this: Mortgage, Lender. at its optron, may . exercise. any one. of [more of the followln hts and
3 remodres. in eddrtron to any othar rrghts or remedres provided by law: : ;i SR b

o Acoelerete Indebtedneel Lender shall have the right at its option without notice to Grantor to deolare the entrre lndebtedness lmmedrately
. due and: payable lncludmg eny prapayment penality which Grantor would be requrred to pay.. . d :

k ,u‘ccr Remedlee. With respect 1 any part_of the P

Judicial Foreclosure l.endet mav obtain a judlclal decree foreclosmg Grantor 8 |nterest in all ofr any part of the Property

Deficlency Judqmentt Wrth respeot to any Grantor who also i is personally liable on the Credit Agreement Lender may’ obtaln a )udgment for
“any defrctency remalnlng inthe Indebtednass dua to Lender aftér application of all amounts received -from the exercise of the rights
provided in this: section, Under all otroumstances, the lndebtedness will be repald wrthout reltef from any lndlane or other v uutron ond .
apprarsement laws, ‘ . t . : : i

Other Remedies. Lender shall heve all other nghts and remedres provrded in thrs Mortgage or the Credrt Agreement or avallable at Iaw or
; equrty. B : ; :

< Attorneyo 'Foeo, Expeneeo. Inthe event of loreclosure of this Mortgage Lender shall be entttled to recover from Grantor reasonable
% attorneys’ fess and aetuel drsbureements necesserrly rnourred by Lender in; pursumg euoh toreclosure " : o :

MISCELLANEOUS PROVISIDNS

?} Applicable Law, This Mortqege has been dellvered to Lender and eccepted by l.ender ln the St-te t Indleno Thlc Mortgaqe ehe
geverned by and construed in: eccordence with the Iewa of the State of Indiana. ‘ . . :

;:’ Tlme Is of the Euence. Tlme is of the ossence in’ the performanoe of thrs Mortgage. ;’
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GRANTOR,
x_wy
DUANE O SMITH '

This Mortgage was drafted by: DENISE L BOYD

INDIVIDUAL ACKNOWLEDGMENT

STATE OF IND;ANA )
) 88
COUNTY OF LAKE , )

On this day before me, the undarsigned Notary Public, personally appeared DUANE O SMITH and LINDA C SMITH, to me known to be the
individuals described in and who executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and
desd, for tho uses and purposes tharein mentioned,

Given under my hand and’ ofﬁctol ssal this 23 kD day of M ARGH \ .19 q{a
g::,{dﬁ )(wl&} \f{ )MM,ZQ) Residing at L AKE GOUNT\/
Printed Nnmo ot Notary Public: Y A t:l DEA Z< f 51 (OQHOLLS

Notary Pubhc in and for the State of / N Dl H AI F} My commission expires \3 / 3 / q q

B e
LASER PRC. Reg. U 8. Pat. & T.M. QN Ver. 3.194 [c] 1928 CFiProSatvices, Inc. "All fights reserved. [IN-G0J E3118 03307375.LN L21.0VL|




MAY 24 ‘95 10:47AN

EXHIBIT A

LOT 33 IN WATT'S ARTESIAN WELLS FOURTH ADDITION, AS PER PLAT THEREOF,

RECORDED IN PLAT BOOK 28, PAGE 48, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA. B

Permanent Parcel Number: 40-52-60-13

Duane 0. Smith and Linda €. Smith (Husband & Wife)
11009 West 105th Place, St. John IN 46373

Loan Reference Number : 0330007375

Order Number 1 541480




