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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE (herein “Instrument”) is made this ........ 2]TH. ... day of ... MARCH . ,
19.94..., between the Mortgagor/Grantor, ..SAMUEL.. ROSADQ. AND. LAURA M. ROSADO, HIS WIFE-====—=-

whose address is 10534 S. AVENUE H, CHICAGO, ILLINOIS 60617

...............................................................................................................................................................

(herein “Borrower”), and the Mortgage® % GALUMET FEDERAL (SAVINGS AND LOAN ASSOCIATION

.......................................................................................................

DO CHICAGO=m= == rtskreiriavtes ¥ riroreriririocton ~a .. CORPORATION organized and existing under
the laws of THE. UNITED. STATER, QE-AMERICAvhose address is 13504 EASTeSIBLEY BOULEVARD, = .~ .
DOLTON,. JLLINOILS. . 604 ) 9mmmmsannann (Cherein “Lender”).

WHEREAS, Borrower isindebted o Lender in_the-principal sum of ,EIGHTY SIX THOUSAND TWO . .
HUNDRED..AND. Q0/LQ0THS S ss s mm s e e Iooriorblorey o0 pole ot Ao Dollars, which indebtedness is
evidenced by Borrower’s note dated L.aMARCH 27531896 L coondon, (herein “Note™), providing for
monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payable on .. APRIL 1, 2001 . :

To Secure 10 LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, and
all renewals. extensions and modifications thereof; (b) the repayment of any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Future Advances”); 3 X XN RX0QIMNXNEXN
XIXOOCH XOTRECRSC N XX M A IXOE XXl T K RAEX X K MK N i YA XOB B H SO SR XK 8 TRl X WX LRI X R R
PORIOROUARIK KN X KK KKK KXHHKH K XAX KK X KKK AR AK BRI K AR K ABRPRIBIBHUEA, (d ) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Instrument; and’
(e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant, convey and assign to Lender $3iexReaxeditnol X KHa XHB I XEX X HEXE X KESE MK X EOUREX R SR NX Y E %Y
XXXXXXXXXXXXXXEX KK XXX LXK ERX XXX REX KRR EX XXX XRRSAR IS the following described property located in
...... LARE . LCOUNTY....oooovviiiiniinonierimmmsensesisisnsnenssnennienneny State of Indiana:

* Delete bracketed material if not completed.

LOT 33 AND THE EAST HALF OF LOT 32, BLOCK 2, J. WM. ESCHENBURG'S STATE
LINE ADDITION TO HAMMOND, AS SHOWN IN PLAT BOOK 2, PAGE 2, IN LAKE

COUNTY, INDIANA.
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and ... TS n LI IIITIIIIIII T T
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e SRR TR T e Artrtr : all of which, including replacemems and additions thercto. shall be deemed to
be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with said
property (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred to as the
“Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and éffect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to

s coverage in any title insurance policy insuring Lender's interest in the Property. *
',

(page 2 of & pages)




Adniform Covenants, Borrower auw Lender covenant and agree as follows:

L. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall prompily pay when due the pnncrpal of ‘and interest on the indebiedness
evidenced by the Note, any prepayment and late charges provided in the Note and ali other sums secured by this lnsrrumcnr.

2 FUNDR FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applrcable Iaw orloa written waiver by Lender, Borrower shall
pay 1o Lender on the day momhly installments of principal or interest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full; a sum (herein "Funds™) equal to one-twelfth of {a) the ycarly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rents. if any, (¢) the yearly premium instaliments for fire and other hazard
insurance, rent loss insurance and such ather insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly
‘premium instaliments for mortgage insurance, if any, and () if this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground
lease, sl as reasonably estimated initially and from time to time by Lender on the basis of assessments.and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing 10 Borrower.. Lender may require Borrower 1o pay 1o Lender, in advance, such other Furids for other taxes, charges, premiums,
assessments and impositions m connection. with - Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests {herein “Qther lmposrrrons“) Unless otherwise provided by applicable law, Lender may requlre Funds for Orhcr lmposmons 10 be paxd
by Borrow:r in a lump sum or m periodie msmllmonu. al Lcndcr 5 opuon

The Funds shall be h:ld in-an msmuuon(s) xh: deposits or accoums of which are msured or zuaramc:d by a chcral oF state agency
(including Lender if Lender is such an institution). - Lender shall apply the Funds 10 pay said rates, rents, taxes, assessments, insurance premiums

- -and Other Impositions so long as Borrawer is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no

charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays

- Borrower interest, earnings or profits on the Funds and applicable Jaw permits Lender to make such acharge. Botrower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement js made or
applicable law requires interest, earnings or profits to 'be paid, Lender shall not be required to pay Borrower:any interest, earnings or profits on the
Funds. Lender shall give to Borrower, without charge.an annual accounting of the Funds in Lender's normal formar showing credits and debits to
;he Funds and the purposc for-which each debit to the Funds was made. The Funds are plcdgcd as additional security for the sums securcd by this
nstrument, :

{f the amount of the Funds held by Leader at'the time of the annual acgounting rhcreof shall exceed the amount deemed necessary by Lender .
to provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents-and Other Impositions, as they fall due, such
- excess shall be credited o Borrower on the next monthly installment or installments of Funds due. If at any time the amount of the Funds held by

Lender shull be less than the amaunt deemed necessary by Lender to-pay water and sewer rates, taxes, assessments, insurance premiums, rents and
. Other Lmpositions. as they fall due, Borrower shall pay 1o Lender any amount necessary to make up the deﬁcrency within thirty days artcr notice . - -
‘ from Lender o Berower tequesung paymenr thergol, ,

Upon Borrower's hrgaah ;ﬂ‘ any covenant of agreement of‘ Borrowcr in this lnsrrumenr Lender.may apply, in any amount and in any ordcr as
“Lender shall de:crmrne in Lender's sol¢ diserétion, anyiFunds held by Lender at thetime offapplication (i) to pay rates, rents, taxes, assessments, ‘
insurance premiums and Other Impositions which.are now orwill hereafier become due, or (1)-us a credit against sums secured by this lnstrumcm. ’
i.spon paymom in full of ali sums secured: by rh;s Insrrumcm. Lcnder shall pmmprly refund 1o Borrowcr any Funds held by Lcndcr. :

3 APPLICATION OF PAY MENTS. Unless applreahie law pmvrdcs o(herwrse al) paymcms received by Lendes from Borrowcr under xhc Noté
ot this-Instrameat shall be applied by Lender in the following ‘order ol priority: (r) amounts payable to Lender by Borrower Under paragraph 2
“heegol; Ui ) interest payable on the Note; {iii) principal of the Note; (iv) interest payable on advances made pursuant to paragraph 8 hereoft {v)
» principat of advantces made pursuantto paragraph 8 hereoll (i) interest payable on any Future Advance, provided that if more than one: Future
Advange is sutitanding. Lender.may apply payments received among the amounss of intetest payable on the Future Advances in such order as
Lender, i Lenders sole discretion. may determine; (vil) principal of any Future Advance, provided that if more than one Future Advance is
outstaiding: Lender may apply payments received dmong the princips! balances of the Future Advances in such order as Lendet. in Lender's sole
- diseretion miay dewerming dnd (i) any other sums securad by this Instcument in such order as Lender, at Lender's option, may determine;
. provided. however that Lender may, at Lender’s option, apply any sums payable: pursuant to paragraph 8 hereof priof to interest on and pnncrpal
ol the N xrc bt such apphwmn shail not otherwise affect the order of pr\onty of application spmﬁcd m thrs parngrnph 3

4, CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, (axes, assessments, prcmrums. and Other Imposmcms aunbuzablc 10
the Property at Lender's option in the manner provided under paragr.rph 2 hereol or. if not paid in such manner, by Borrower making payment,
when due. directly to the payee thereof, or in such other manneras.Lender may designate in writing. Borrower shall promptly furnish:to Lender all
notices of amounts due under this paragraph 4..and in the cvenr Borrower shall make payment drrccrly. Borrower shall:prompily furnish to Lcndcr
“receipts evidencing such payments. ‘Borrower shall prompily discharge any liea which has, or may have, priority over or. equaluy with, the lien of
this Instrument, .and Borrower shall pay. when due, the claims of all persons supplying labor or matenals‘to or in connecnon with the Propenty,
_Without Lender's prior written permrssnon, Borrower shall not allow :my lign mf‘cnor to this Insxrumcm to be perfected against the Property,

5 HAZARD !NSURANCE. Borrowcr shall keep the i rmprovemems npow c:usung or hcreaher erected on the Propeny msured by carriers at all
times satisfuctory to Lenderugainst foss by fire, hazardsincluded within|the term “extended coveragc". rent loss and such other hazards, casualties,
liabifities and contingencies as Lender {and, if this Instrument is on a leasehold; the ground leasc) shall require and in such amounts and for such
__periods as Lender shall tequire.  All premiums on insurance policies shall be pard at-Lender's oplion, in the manner prov:dcd under paragraph 2
hcreot of hy Borrower makmg paymcnrr when due, drrecrly 1o rhe carrier, or in such-other manner as Lender may dcsngnate i writing.

All insurance po!rcres and renewals thereof shall be in a form acceprable 10 Lendcr and shall include a szandard mongagc clause i in favor of
“and in form acceptable to Lender. Lender shall have the right 1o hold the polrcres. and Borrower shall promptly furnish 1o Lender all renewal
* notices and afl receipts of paid premiums. At least rhrrty days prior to the expiration date of a policy, Borfower shall deliver to Lendera renewal
polieyin form satislaciory to Lender, -If this Instrument is on a leasehold, Borrower shall furnish Lendera duplicate of all policies, renewal notices,
renewnl policies and receipts or‘ paid premiums if, by vmue of the ground lease, the originals thereofl may not be supplied by Borrowet to Lender.

_In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender.. Borrower hercby aurhonzcs and -
empowers-Lender asattorney-in- -fact-for-Borrower1o make proof of 1oss; 1o 4djust and compromise any claim under insurance policies, to appear in
and prosecute any action-arising from such insurance policies, 1o collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender’s option, (a) to hold the: balafice of such proceeds 10 be used to
reimburse Borrower for the ¢ost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to-the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth'in paragraph 3 hereo? (subject, howcver. to rhe tights of -
the lessor under the ground lease if this Instrument isona Ieasehold) :

If the insurance proceeds are held by Lender to-reimburse Borrower r‘or the cost orrcs(orarwn and repair ofrhc Property, the Property shall be
restored to the equivalent of its original condition or-such other condition as Lender. may-approve in writing. - Lender may, at:Lender's option;
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to-Lender, contractor’s
cost estimatés, architect’s centificates, waivers of liens, sworn statements of mechanics and materialmen and such: otherevidence of costs, percentage -
" completion of canstruction. application of payments, and satisfaction of liens as Lender may reasonably require, ‘If the insurance proceeds are
- applied 1o the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amounts of such installments. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Propeny, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policies and unearned premiums thergon and in andto the procccds resulting from any damagc to rhe Propeny prior to such saie or
acquisition. :

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS, Borrower () shall not commit waste or permit impairkmcnl or
deterioration of the Property, (b) shall not abandon the Property, (¢) shall restore or repair promptly and in a good and workmanlike manner all
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or any part of the Propeny to the equivalent of s original condition, or such other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
(d) shall keep the Propenty, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment. machinery and appliances on the Propeny when necessary to keep such items in good repair, (e) shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable 10 the Propeny, () shall provide for professional management of
the Property by a residential rental propenty manager satisfactory 1o Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner 10 ensure maximum rentals,
and (h) shal} give notice in writing 1o Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to aflect the Praperty, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafier erecied on the Propenty or any fixture, equipment, machinery or
appliance in or on the Propeny except when incident 1o the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (i) shall give immediate writien notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such Jessor of any default under the ground
lease by Borrower, (iii) shall exercise any option 10 renew or extend the ground lease and give written confirmaton thereof to Lender within thiny
days after such option becomes exercisable. (iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any pany thereto and. if required by Lender, shall permit Lender as Borrower's atiorney-in-fact 10 control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel certificae required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land. but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and inierests herein conveyed nor ierminate or cance! the ground lease creating said estate
and interests, and Borrower shall not, without the express writien consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered by the ground
lease by reason of said leaschold estate or said fee estate, or any pan of either, coming into common ownership, unless Lender shall consent in
writing 1o such merger; if Borrower shall acquire such fee estaie, then this Instrument shall simultaneously and without further action be spread so
as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property without Lender's prior written consent.

8 PROTECTION OF LENDER'S SECURITY, If Borrower fails 1o perform the covenants and agreements contained in this Instrument, or if any
acuon or proceeding is commenced which aflects the Propernty or title thereto or the inerest of Lender therein, including, but not limited 10, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances, disburse such sums and take such action as Lender deems necessary, in its sole discretion, 1o protect Lender’s interest,
including, but not limited to, (1) disbursement of attorney™s fees; (i) entry upon the Propentyto.make repairs, (ii) procurement of satisfactory
insurance as provided in paragraph § hereof, and {iv) if this Instrument is on a leasehold, exercise of any option 1o renew or extend the ground
lease on behalf of Borrower and the curing of anypdefaultofiBorrower in-the, terms and-canditions ofithe gground lease,

Any amounts disbursed by Lender pursuant o this paragraph 8, with inferest thereon, shall become additional indebiedness of Borrower
secured by this Instrument. Unless Borrowerand Lender agree 1o other 1erms of payment, such.amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate stated in the Note unless collection from Borrower of interest-at such rate would be
contrary to applicable law, in which event suchfamounts shall-bear intesest 21 the highest ratepwhich may be collecied from Borrower under
applicable law. Borrower hereby covenants and agrees that Lender shall be subrogated 1o the lien of any mortgage or other lien discharged, in
whole or in part, by the indebtedness secured hereby., Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propenty.

10. BOOKS AND RECORDS. Borrower shall keep and maintain ar all times a1 Borrower's address stated below, or such other place as Lender
may approve in writing, complete and accurate books of accounts and records adequate to refiect correctly the results of the operation of the
Property and copies of all written contracts, leases and other instruments which affect the Propeny. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable ime by Lender. Upon Lender's request, Borrower shall furnish to
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, a balance sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and cenified by Borrower and, if Lender shall require, by an
independent cenified public accountant. Borrower shall furnish, together withithe foregoing financial statements and at any other time upon
Lender's request, a rent schedule for the Propenty, cenified by Borrower, showing the name of each tenant, and for each tenant, the space occupied,
the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action ot proceeding unless
otherwise ditected by Lender in writing. Borrower authorizes Lender, at Lender's option, as attorney-in-fact for Borrower, 1o commence, appear in
and prosecute, in Lender's or Borrower’s name, any action or procéeding relating 10 any condemnation or other taking of the Property, whether
direct or indirect, and to settle or compromise any claim in connection with such-condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking. whether direct or indirect, of the
Property, or pant thereof, or for conveyances in lieu of condemnation, are hereby assigned t10-and shall be paid to Lender subject, if this Instrument
is on a leasehold, 1o the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses incurred in the
collection of such amounts, at Lender’s option, to restoration or repair of the Property or 1o payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly instaliments
referred to in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED, From time to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s pant and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent 1o the granting of any easement, Joinin
any extension or subordination agreement, and agree in writing with Borrower (o modify the rate of interest or period of amortization of the Note
or change the amount of the monthly instaliments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns 10 pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right 1o either require prompt payment when
due of all other sums 50 secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs S and 11 hereof operate 10 cure or waive' Borrower's default in
payment of sums secured by this Instrument.
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}L. ESTOPPEL CERTIFICA'I‘E. Bon .rshall within ten days of a written request from Lend.. .umish Lender with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligauons of this Instrumen.

l,5,‘ ‘UNIFORM C_OMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
}Jniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant o the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
chdcr may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant 1o the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 1 pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of persanal propeny specified above as part of the Property separately or together and in any order whatsoever, without in any way
aflecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease" if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with executed copies of all leases now existing or hereafler made of all or any part of the Property, and all leases now or herealter
entered into will be in form and substance subject to the approval of Lender. All leases of the Propenty shall specifically provide that such leases
are subardinate to this Instrument: that the tenant attorns to Lender, such auormnment to be effective upon Lender's acquisition of title o the
Property; that the tenani agrees 10 execute such further evidences of attornment as Lender may from time to ime request; that the attornment of the
tenant shall not be terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not,
without Lender's writien consent, execute, modify, sutrender or terminate, either orally or in writing, any lease now existing or hereafter made of ail
ot any part of the Property providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender’s written
consent, of request or consent to the subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. If
Borrower becomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall ti) take such steps as shall be reasonably caleulated to prevent the accrual of any right 10 a set-off against rent, (i) notify Lender
thereol and uf the amount of said set-offs, and (iii) withinten days aftensuch-acerual, reimburse the tenant who shall have acquired such right to
set-off or take such other stepy as shall effectively discharge such set-off and as shall assure that rents thereafter due shall continue to be payable
without set-off or deduction.

Lpon Lender's request, Barrowey shall assign to Lender, by written instrument satisfactory to Lender, all Jeases now existing or hereafter made
of all v any pant of the Propeny andfall sécunty deposits made by tenants'in connection with'such leasesiol the Property. Upon assignment by
Borrawer to Lender of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the nghito modify, exténd orterminate such existing leases and to execute new leases, in Lender’s sole discretion,

17, REMEDIES CUMULATIVE. Each remedy provided in this [nstrument is distinct and cumulative to all other rights or remedies under this
Instrument or atforded by law or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever,

18, ACCELFRATION IN CASE OF BORROWER'S INSOLVENCY. Il Borrower shall voluntarily file a petition under the Federal Bankruptcy
Act, 45 such Act may from ume 1o tme be amended, or under any similar or successor Federal statute relating to bankruptcy, insolvency,
arrangements o¢ reorganizauons. of under any state bankruptey or insolvency act, or file an answer in an involuntary proceeding admitting
insolvency or mability to pay debts, or if Borrower shall fail 1o obtain a vacation or stay of inveluntary proceedings brought for the reorganization,
dissulutien or hqwdauon of Borrower, or if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appointed for Borrower or
Borrower's propenty, or if the Property shall become subject to the jurisdiction of a Federal bankruptcy court or similar state court, ot if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, at Lender's option, declare all ol the sums secured by this
lastrument to be immediately due and puayable without prior notice to Borrowei, and Lender may invoke any remedies permitted by paragraph 27
of this Instrument. Any atiorney's fees and other expenses incurred by Lender in connection with Borrower's bankruptcy or any of the other
afuresard events shall be additional indebtedness of Borrower-secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all or
any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural person or persons but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender’s option, declare all of the sums secured by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. This option shall not apply in
case of

(a1 transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;

(b sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferee has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(¢) the grant of a leasehold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase {except any interest in the ground lease, if this Instrument is on a leasehold );

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

{e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipe requested, to Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; COVERNING LAW; SEVERABILITY. This form of mulifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property and related fixtures and personal property, This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given eflect without the confRicting provisions, and to this end the provisions of this
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Instrument and the Note are declared 10 be severable, In the event that any applicable law limiting the amount of interest or other charges
permitted 1o be collected fram Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled 10 the
benefit of such law, such charge is hereby reduced 10 the extent necessary to eliminate such violation. The amounts, if any, previously paid 1o
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebiedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitied 1o be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effecied
in such a manner that the raie of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar 1o the
enforcement of the lien of this Instrument or 10 any action brought 10 enforce the Note or any other obligation secured by this Instrument.

4. WAIVER OF MARSHALLING. Nowwithstanding the existence of any other security interests in the Propenty held by Lender or by any other
pany, Lender shall have the right 10 determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right 10 determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or
hereafter acquires a security interest in the Property and who has actual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitied by applicable law or provided herein.

25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and made a pan of this Instrument. All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agreement. Ali sums disbursed by Lender prior 1o completion of the improvements to protect the security of this Instrumens
up to the principal amount of the Note shall be treated as disbursements pursuant 10 the Construction Loan Agreement. All such sums shall bear
interest from the date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary 1o
applicable law in which event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable upon notice from Lender 1o Borrower requesting payment therefor,

From ume to ime as Lender deems necessary to protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender shall direct, assignments of any and all rights or claims which relate to the construction of the Propeny and which
Borrower may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Propeny. In
case of breach by Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property. (i) may invoke any of the rights or remedies provided in the Construction Loan Agreement, (ii) may accelerate the sums
secured by this Instrument and invoke those remedies provided in paragraph 27 hereof, or (iii) may do both. If, afier the commencement of
amortization of the Note, the Note and this Instrument are sold by Lender, from and after'such sale the Construction Loan Agreement shall cease
1o be & pan of this Instrument and Borrower shall not assenn any right of set-off. counterclaim or other claim or defense arising out of or in
connecuon with the Construction Loan Agreemeni,against.the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.” As pan of the consideration for the
indebtedness evidenced by the Note, Borrower herebyabsolutely and unconditionally assigns.and transfers 1o Lender all the rents and revenues of
the Property, including those now dut, past due, of 1o become due by virtue of any lease or other agreement for the occupancy or use of all or any
part of the Propeny, regardless of to whom the rents and revenues-of the)Property are payable. s Borrower hereby authorizes Lender or Lender's
agents to collect the aforesaid rents and revenues and hereby directs each tenant of the Property to pay such rents to Lender or Lender's agents:
provided, however, that prior to writien notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument. Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, 10
apply the rents and revenues so collected to the sums secured by this Instrument in the order provided in paragraph 3 hereofl with the balance, so
long as no such breach has occurred, 10 the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not 4n assignment for additional security only, Upon delivery of written notice by Lender to Borrawer of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and 1aking and
maintaining full control of the Property in person, by agent or by a court-appointed receiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become due and payable, including but not limited:1o rents then
due and unpaid. and all such rents shall immediately upon delivery of such notice be held by Borrower as trusiee for the benefit of Lender only;
provided, however, that the written nouce by Lender to Borrower of the breach by Borrower shall contain a statement that Lender exercises its
rights 10 such rents. Borrower agrees that commencing upon delivery of such writien notice of Borrower's breach by Lender 10 Borrower, each
tenant of the Property shall make such rents payable 1o and pay such rents 1o Lenderor Lender's agents on Lender's written demand o each 1enant
therefor, delivered 10 each tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the part of said
tenant to inquire further as 1o the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any pnor assignment of said rents, that Borrower has not performed, and wil] not
perform, any acts or has not exccuted, and will not execute, any instrument which would prevent Lender from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment of any of the rents of the Property
for more than two months prior 1o the due dates of such rents. Borrower covenants that Borrower will not hereafter collect or accept payment of
any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenants that Borrower will execute and
deliver to Lender such further assignments of rents and revenues of the Propenty as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a count-
appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best 1o protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Propeny.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first 1o the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Propenty and shall be liable to account only for those rents actually received. Lender shall not
be liable 1o Borrower, anyone claiming under or through Borrower or anyone having an interest in the Propenty by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
eny funds expended by Lender for such purposes shall become indebtedness of Borrower 10 Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender 10 Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary 10 applicable law, in which event such amounts shall bear interest at the highest rate which may be
oollecied from Borrower under applicable law.,

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment bf rents of the Property shall terminate at such time as this Instrument ceases 1o secure indebtedness held by Lender,
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Man- Uniform Cmen.mts. Borre. . - and Lender further covenant and agree as rollows.

2. ACCELE,RAT]ON' REMEDIES, Upon Borrawer's breach of any covenans or agreement of Bormower in this lnstrument, including, but not
limited 1o, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option.may declare all of the sums secured by
this Instrument 10 be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invekc any other remedies permitted by applicable law or provided herein. Lender shall be entitled 10 collect all costs and expenses incurrcd in
pursumg such remedies, mc!udmg. but not limited to, attomcy s fccs, costs of documentary evidence, abstracts and title. rcpons. :

28, RELEASE.  Upon payment of all sums sccured by this Instrument, Lcndcr shall release this Instrument, Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument. : ' :

9 WAW}_R OF VALUAT!QN AND APPRAISEMENT. -Borrower hereby waives all right of valuadon and :ppraisemem

30 PUTURE ADVA.NCES ‘Upon request of Borrower, Lender, at Lender's option so lonz as this. Instrument secures mdcb&cdness held by
Lender, may make Future Advances to Borrower.  Such Future Advances, with interest thereon, shall be secured by this Instrument when:
evidénced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordancc hetewith to protect the security of this Instrument, exceed the original amount ol' the Note
(US §....smmmmmsnmss ) plus the additional sum of uss T ——— ,

IN WITNESS Wumfof-‘, Borrower has executed thxs Instrument or has caused the same to be exccuted by us representauves =

thereunto duly authonzed IR g : B i
L SSRGS N by mmgkm;m;" vl Seal)

d ) Ot [ FOIED Sl
i | ~LAAURA M. ROSADO, HIS WIFE e
e e e R R . ‘ s Seal)

PR e Ay B T Z wisirhas Y ST TRV I)

(Seﬂlj ;

f Borrower's Address:

05355, AVENUE. B

L CHIGAGO: CTILANOIS... 60617
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. CORPORATE ACKNOWLEDGMENT e

)

STATE OF INDIANA, oo County ss:

On this ....... pevererens day of oo 19 before me, the undersigned, a Notary Public in and for said County
Personally appeared ... e e DY s

{Name of Corporation)

................................ BN e 18 PTESIdENt and Secretary respectively
and acknowledged the execution of the foregoing instrument.

WiTness my hand and official seal.
My Commission expires:

7 Notary Public
\' INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA, ... L Y4 AR County ss:

On this .27TH...... day of .. MARCH , 19.96..., before me, the undersxhgncd. a Notary Public in and for said County,
personally appeared ... SAMUEL. ROSADQ. AND. LAURA M. ROSADO, HIS WIFE """ """ """ S .
eresssarstassesaereres , and acknowledged the execution of the foregoing instrument.

WiTNESs my hand and official seal.

My Commission expires:
JANUARY 13 1998 E
MY RESIDENCE ;IS,\,LAKE COUNTY

Notary Public
JAINICE L, MADDCX

© INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF ]NDIANA, ﬂ . COUNLY S8
On this ] ... o 19........., before me, the undersigned, a Notary Public in and for said County,
personally appeared ........ OO OO o , @ limited partnership, by ....ccccvvvvinrivirierieninns
(Name of Limited Pannership)
bbb e irpreeipinieeee oo [N (SRR, B ... S YO — vy general partner(s),

and acknowledged the cxecution of the foregoing instrument.
WITNESS my hand and official scal.

My Commission expires:

R Ty Py P Y P T P TP PP PSR TY bers

Notary Pubhc
CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF INDIANA, e cccrennces s County ss:

On this ...ccovmvennee. day of .o , 19........., before me, the undersigned, a Notary Public in and for said County,
personally appeared ........coiiennieennsersnirinen veretessasi b en st r ey enereranas veevsenrnenney @ Jimited partnership, bY ..ooevevenneseersnsssenninns

(Name of Limited Panncrshxp)
N e et s es st e b et b rea bR b , general partner of said limited partnership, bY ..cccooeeirvrmisnnninenesnnnnes vessesnreneressesseses
(Name of Corporation)

renrrererreresreraaees vrerrieans v A0 ceriniecrnsenenes et ES e e R b e s R e R e e E et e b e R e H e b et e n R r bt eaes its President and Secretary respective-

ly. and acknowledged the execution of the foregoing instrument.
WITNESs my hand and official seal.

My Commission expires:

..................................................................... Sertescasececirsnsnes

Notary Public

------------------------------------------------------------------------------------------------------------------------------------------
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