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MORTG AGE SAHD RIDGE m/m,m,

o TH!S‘ MQRTGAGE ("Secumy Instrumem“) is given on ,..‘...W..Zél..l9,96...,\...'..§. e
is FRANK HIGGINS. AND, DEBRA A. HIGGINS,. HUSBAND, AND, WIFE

{"Borrower™ ). This Quumy Instrument is gwm to .. 2AND.. RlDGE EANK

................ R R R R R I R R LR R Ry Ny R NNy RN R

.................................... i, which is organized and existing under the laws of ... THE.UNITED . ...
STATES. QF AMERLCA oo Vet svrieseaniess o and whose address is

450, WEST. LINCOLN . HIGHWAY,,. SCHERERVILLE,. IN... 46375......... G
("Lender”). Borrower owes Lender the principal sum of ... EXFTY.. FIVE. THQUW..AND NO/lQQ***********

e e e S (U.S.$..55,000,00... Y "i-r{.'s'&’eéi

ed by Borrower’s note dated the Same date as this Security Instrument ("Note"), whxch provxdes for monthly
payments, with the full debt, if notpaid eaitier, die and payable on ... AFPRLL.1,.2021............... . This Security
Instrument secures to- Lender: (a) the repayment of whe debt gvidenced by ithe) Note, with mterest and-all renewals, &
extensions and modifications of the Note; (b) the payment of allother sums, with*interest, advanced under paragraph 7 to
;:mtect the secunity of this Seclitity Instoument; .and. () the peiformance, of Borrower’§ covenants and agreements under
~ this Security Instrument and the Note. For this pumose. Borrower does hereby morq,ag,e, ;,mnt und convey to Lender the
fnnnwmb dmmbed pmpeﬂy located'in .., LQK.E. vdrpirersted Aty iy oy o b AR TSI IS County, lndlana'

,'um.nn.-nun-qnno-tuwno-nun

PMQFT!{E}W@PSRODSQFTHEEASTﬁQRQDSOF'IHENORH{WESTQUARI‘EROFTHE
- NORTHEAST QUARIER OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE 2ND
. PRINCIPAL MERIDIAN, MORE PARI'ICULARLY 'DESCRIBED AS FOLLOWS: COMMENCING AT A i
'POINT ON THE EAST LINE OF SAID WEST 5 RODS OF THE FAST 60 RODS, SAIDPOINTBEING
’ WWQFMWWOFSMDMWQWOF@MWW“
QUARTER; THENCE NORTH ON SATD FAST LINE A DISTANCE OF 179.36 FEET; THENCE WEST A
hi{SI‘ANC"h OF 83,40 FEEl TO THE WEST LINE OF SAID EAST 60 RODS; THENCE SOUTH ON
SAID WEST LINE, A DISTANCE OF 178.72 FEET TO A POINT 330.0 FEET NORTH OF THE
SOUTH LINE OF SATD NORTHWEST QUARTER OF THE NORTHEAST QUARTER; THENCE EAST A
DISTANCE OF 83.38 FEET TO THE POINT OF BEGINNING, ALL IN THE TOWN OF HIGHLIAND,
LAKE COUNTY, INDIANA

which has the address of ..3634. 38TH SIREET, .. ... TN verireinr , HIGHLAND, . R PR N
{Stroed} g {(‘“ny!
Indiana ..,,4.6322 ......... seone ("Property Address™);
{Zip Code}
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TOGETHER WITH all the improvements now or hereafter erected on the propen‘y;; and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agsinst all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coverin, real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prinzcigi?l of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. Fu

»

nds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly ayments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (8)
yearly taxes and assessments W ich may attain priority over this Security Instrument as 8 lien on the Property; (b) yearly
feaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood nsurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, 1n accordance wath the provisions of paragraph 8, in liey of the ﬂaymcnt of mortgage insurance premiums.
These tems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA™), unless another Jaw that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and
hold Funds i an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
Current data and reasonable estimiates of expenditures of future Escrow Items or otherwise in accordance with applicable
law .

Phe Tunds shall be hold i an institution whose deposits are insured by a federal agency, instrumentality, or entity
(nduding Lender, ot Tonde i« such an institution) or in-any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Faarow ftems  Lender may not Chggge Borrower for holding and applying the Funds, annually analyzing the
L low aceount, o venlvng the Bscrow Homa anless dunder pays Borrower interest on the Funds and applicable law
pernuts Lomder o ke snch a0 g However. [ender nay requise Borrower (0 pay a one-time charge for an
e pendent real cetate Lo POy BRIV U sk by, bender_in_connection with this Hoan, unless apphicable law provides
othorse e Paloss i artesmentes madeor applicable law fegunres (ierdst th b@paid, Tender shall not be required to pay
Bioproan e 4y e post or et gl the 1 unds Borrower and Tender-may-agreo in wmm%. however, that interest shall be
pand on e Pands 1 endo b UL RE &) S ouevls withaut charge, an annual accounting of the Funds, showing credits and
Wbt o the Dunde wud the parpose for whicheah debitto the Funde was ‘made) The f-unds are pledged as additional

L nrits don alt i heoned by thie Sedin v dnstiamentc

Hothe Fomede e ld by T onde ex vl the amounts permitted to e held by apphicable law, {.ender shall account to
Vrrons. 1t the o Bandsmsace ordane e with the reguirements of apphcable law. [f the amount of the Funds held by
P ool any e e not ot ent o pay the baorow ftems when due, | ender may so n()(lfy Borrower n writ'mg‘ and, n

Sl cw Botewr shallpay o | cnder the amiount pecessary 1o make up the deficiency. Borrower shall make up the
e Dot e v i e more fhas i o month payments, {ender's sole discretion.

tipon payment i full of all sums secured h; this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | und 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall Y‘ay all_taxes, assessments, charges, fines and impositions attributable to the
roperty which may attain priority over t is Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this puragraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments:

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in
good faith the ficn by, or defends against enforcement of the lien in, legal roceedings which in the Lender's opinion
operate (o prevent the enforcement of the lien; or (c) =ures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
hien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the henor take one or more of the actions set forth above within 10 days of the giving of notice.
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8, Hazurd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
" including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. ltj,&e
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to ir or restore
the Propety or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Sceunty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
hall Be m default if any torfeiture action or-procesding, ‘whether civil or eriminal, is begun that in Lender's good faith
judgement could result in forteiture_of. the Property. or otherwise materially impair the lien created by this Security
lnstrument or Lender's secunity interdsty Bosfower inay cure such d default’and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lendef’s good faith determination, precludes
forfentore of the Borrower's ifitefestsin the Property or other material impairment of sthe lien created by this Security
Instrument or Lender's security interest. Boprower shall also be in default if Borrower, during the loan application process,
rave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument in on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s ﬁights in the Property. If %orrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights on the
Property (such as a proceeding in bankruptey, probate, for condmentation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property Tender's actions miay include paying any sums secured by alicn which has prionty over this Security Instrument,
Appeanng 1o court, paying reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may
tahe w tion under this paragraph 7, Lender does not have to do so.

Any wmounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seonnty Instrument. Unless Borrower and Lender agrec o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan secured by this
Secunty Instrument, Borrower shall pay the preniunis required to maintain the mortgage insurance in effect. If, for any
reason. the mortgage insurance coverage required by Lender dapses or ceases Lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially ‘equivalent 1o the mortgage insurance previously in effect, at a cost
<ubstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
msurer approved by Lender. If substantially equivalent mortage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the msurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as loss reserve
in liew of mortgage msurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
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insurance coverage (in the amount and for the period that Lender requires) provided by an insures spproved by Lender

again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance 1o

effect, or to provide & loss reserve, until the requirement for morigage insurance ends in accordance with any writtes -
agreement between Borrower and Lender or applicable law. o ‘ : ‘

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specnf{ing reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with
any condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
~ assigned and shall be paid to Lender, : : ‘ o

*In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower, In the event of 8 partial taking of the Pro ‘
which the fair market value of the Property immediately before the taking is equal to or greater than the amount 0 the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securit Instrument shall be reduce b{ethe amount of the iprocee_ds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking divided by (b).the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. Tn the event of & partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately hefore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is ahandoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor offers to
make an award or settle cluim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and npply the proceeds, at its option, either to restosation or repair of the property
o to the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise ngree in writing, any application of procecds to principal shall not extend of
postpone the due date of the monthly pryments referred 1o in paragraphs § and 2 ot change the amount of such payments.

11. Borrower Not Released; Forehenence By Lender Not o Waiver, Extension of the time for payment of
moditication of amortization of the sumn secaped by this Security {nstrument granted by Lender 10 any sicoesor in interest
of Borrower shall not opetate 1o yelonse the linhibity of the original Borrower.of Rorrower's sucoewwors in interes. 1
shall not be required (o conmmience rocecdiNge ARUIDSLINY KUCCORKOE invintorest or refuse 10 extend time fin payment oF
otherwise modity amortization of the sumssccured- by this Security, Iibtrment by reason of any demand matL by the
original Borrower oF Botrowel s siseRnors i infciest, Any foreheatunce by {ender in exerciang &ny nght o1 1eedy
shall not be a waiver of or l\rwhulc thowekerying of @ny right o remedy .

12. Successors and Asslgns Bound; Joint and ngrnl LAnhility; (1046}:»&‘. ‘The wvenanin snd sgresments
this Secunity instamnent Whall Band: andhenghit the sccessars and ussigns o {ender and Beroset, subiert tn the
provisions ol patagraph 17, Borrowe's covenrnts snd agreementx sl be joint dnd seversl. Any Pusterner 9 rBgs
this Secunity Instrament bt dows it exeente the Note; (#) o migning, this Security nstrument (nly 1o mongage, gt
and comvey that Borower s interest o the Property undes the terink of this Security Instrument; (h) is Nt pere i
abligated o pay the suie wocured by this Security Instrument; and (c) agrees that {ender and any other Bogrorues may
agive o extend, waodity, torhesr ot make any accommodations with regurd to the terms of this Security fastrument of the
Nuote without that Borrower's consei.

S 43, Loan Charges 1 the loan secured by this Security Instrument is subject (o 8 Jaw which sels maximum loss:
charges, snd that 1aw 18 finally interpreted 8o {t the interest or other loan charges collected of o be coflocted o
connection with the loan exceed the permifted limits, then: (v) any such Joan charge shall be tedoced by the amoont
necessery 1o reduce the charge 0 the 6»ermmcd Jimit; snd (b) any sums already ,mlkoud from Borsower whi , exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this sefund by reducing the ncipel owed
under the note or by making & dirsct payment to Borrower. If & refund reduces principal, the reduction will be treated a8 3
partial prepayment without any prepayment charge under the Note, v v A L

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given defivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any sotice
pro;"idcd for in this Security Instrument shall he deemed to have been given to Borrower of Lender when given 38 provided
in this paragraph.

15, Governing Luw; Severahility. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. In the event that sy provision of clause of this Security Instrument ot
Note conflicts with ap licable law, such conflict shal) not affect other ‘rmvisitms of this Security Instrument of the Note
which can he given eflI;cl without the canflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property of any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
* sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time Brior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (h) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
ohligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Vnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to remstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity
(hnown as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may he one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting
the Property that is m violstion of any Environmental Law. The preceding two sentences shall not apply to the presence,
wse. ot storage on the Property of small quaiifities-of, Hazardous Substances that are generally recognized to be appropriate
10 normal residential uses and 1o maintenance of the Property.

Borrower shall promptly pive Lender written potice of apy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageneyl of) private party invalving thet Property and any Hazardous Substance or
FEavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authonty, that_any Jrémoval or, other, remedidtion Jof. any Hazardous, Substance affecting the Property is
necessary, Borrower shalt promptly take all pecessary remedial actions in aceordance with EnvironmemafLaw.

As used in this paragraph 20, *Huazardous Substances® are those substances defined as toxic ¢r hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroloum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehydy, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or eavironmental protection. T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or ugreament in this Security Instrument (but not rior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the efault; (b) the action required to cure the
defandt: (0 a1 date, not less than 30 dayy from the date the notice is given to Borrower, by which the default must be
coved: and () that Failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right 4o reinstate after acceleration and the right to assert in the
toreclosure proceeding the non-existence of a defiult ‘o any. other defense of Borrower to acceleration and
Foreclasure. It the default is not cured on or befure the date specitied in the notice, Lender at it option may require
immediate payment in full of all sums secured- by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wathout charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24, Riders to this Security Instrument. 1t one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(gs)]

KX Adjustable Rate Rider (J Condominium Rider {J 1-4 Family Rider
O Graduated Payment Rider (J Planned Unit Development Rider [J Biweekly Payment Rider
3 Balloon Rider [ Rate Improvement Rider [J Second Home Rider

[ Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

crveesens (Seal)
<Borrower
Social Security Number ...... B P v
sidog G Mool o
DEBRA A. HIGG‘.[NS -Borr(ower)
Social Security Number ...... P ererses e
|Space Below This Line For Acknowledgment]
STATE OF INDIANA, 0 LAKE County ss: N e
Ketore me, .. JEAN M, KUCSERA ... .. ... , a Notary Public this 26TH ....................................
day of . MARGH. 1996 L% Lkt LA0 U JFRANK HIGGINS AND DEBRA A, HIGGINS,
CHUSBAND AND WIFE s acknowledged the execution of the annexed mortga&e
WITNESS my h.md and offical seal.

...........................................................................................

MY Commmission expires” Notary Public
10-28-99 ;-‘é*'; S
A
JEAN, H.,KUCSERA T I T L
- . R S saaraiws T Ry R T R VY PR R R T T T T P PR ”“..r > .n..ubh.u'...,‘-'::
- ' Type or Print Name .l ¢ l, '»':g‘ t
PR Tt Ty & -
e LAKE A A 2
Resident of ......

R i e ..3 e W%Qoumlendmna
‘

This instrument was prepared by:

..........................................................................................
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AD]USTABLE RATE RIDFR

e TH‘SADJUS'] A“L‘ RATERIDERlsmddethlﬁ.,aﬁm“ddy“t ,“”MAR I,ulg,ﬁ,..,,,,.,,“, “"‘V
2 ‘and is incorporated into and shall be deemed to amend and cupplcmem the Mongage, Deed of
- Trust or Security Deed (the ! Ses,urnty Instrument") of the same date given by the undersigned (the

 "Borrower") (o seeure Borrower's Adjustable Rate Note (the. "Note") to BAND., RIDGE. BANK.......

: gg'ggya;’b;';llbitt' iév'yl! EEERE] lil‘ IBESRER S | 0!!’!90 IR AR NN R DR LR SRR S llqtll!ll!‘!lltt ([hﬁ "La,]der")
. uf me same date and mvermg the pmpexty desmhed in the Suurlty Instrument and located at;
‘3§¥34 353131.gsnylgﬁzpl..Iixqgilqut)l..lh{...4153;!2..... TeeEsariae 0'»n-

T ; [l‘mpeny Add o]
- NOTICE: ]l SFCURI Y ; / :
CONTAINS A PROVISION 'ALLOWING FOR CHANGFS IN THE
~INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
- RESULT IN HIGHER PAYMENTS. DECREASES IN T T
- RATE WILL RESULT IN LOWER PAYMENTS, ‘
ADDHI()’\‘AI COVENANTS. [n addition to the covenants and agr&.ul,ems ma
Security Instrument, Borrower and Lender further covenant and agree as follows:
AINTEREST RATEAND SCHEDULED PAYMENT CHANGES -
The Note provides for an initial interest rate of ........... 6.990%. The Note provides for changes
i the interest rate and the payments, as follows: S
3. PAYMENTS
(A) Schieduled Payments ‘
All ie!mcmc\ i the Security Instrument to “monthly payments” are changed to "scheduled -
payments:’ ' ~
| mH pay principal and interest hy making mvmcmx when xghedulcd (mark one):
XK will make my scheduled pdymum an thedirshdayoeaech month beginning on ...
MAY . L, 1996 . i mel sesnsm e s

E31 will make my scheduledr payaents asallows

) cg‘l:ni

C;‘will pdy d 'bdllnon pdyment ¢

“The Note Holder will dehvér or.

Al o e noticd prior to maturity that ﬂu, hdﬂnnn pay mem is due. This notice will state the
batloan paviment amount and the date that it is due. :
B) Maturity Date and Place of Payments :
Fwill muake these payments as scheduted until | have paid all of the principal-and interest and
any aother charges desceribed in the Note,
My scheduled payvaents will be applied to interest humurnmupdl H on APRIL, 1,.2021..
bstill owe amounts under the Note, I will pay those amounts in full on that date, which is called
thv maturity date
Clw ell make my scheduled paynients at 450WESTIRINCOLN  HIGHWAY,,. SC}WIJ—;EJL”IN
... or at a different pldu., if required by the Note Holder,
(() Ammml of My Initial Scheduled Payments
Each of my initial scheduled payments will be in theamountof U.S, $3.7.l..3.6 .......................
This amount may change,

MULTISTATE ADJUSTABLE RATE RIDER l‘
Bankers Systans, int., St: Cloud, MN 11-800-387:2341) Form ARLR 2/6/96 (page 1of 3 \‘)




(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that I must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note,
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a "Change Date." (Mark one)

XBThe interest rate I will pay may change on the first day of . APRIL,, 3999......ccovvivirinnnne,

and on that day every ........38TH........oovevvenvrirnnnnnenennnn., month thereafter,
CIThe interest rate T will pay may change ......ovevivvieerrereniinieroinninssninessnisinseesseniens

and On eVery e e eerreereennineen.. thereafter,
(B) The Index

......................................................................................................................
............................................................................................................................

............................................................................................................................

betore cach Change Date is called the “Current Index.”

It the Index s no onger available, the Note Holder will choose a new index which is based
apon comparable information. The Note Holder will give me notice of this choice.

(C) Calenlation of Changes

Betore vach Change Date, the INote Holderwill caleulatd my new interest rate hy ADDING
WO AND T00/ 1000 percentage points
(o 2.« 750wy aohve Current Index pThewesult of this calculation:

Switl not be roundedoff

% will be roundedpatfzbygthe Note Holder to. the nearest | o v vegerr. . 26122 % .

2 will be rounded off by the Note Holder up to the nearest ... % .

CDwil be rounded off by the Note Holder down’ to'thé-nearest- Lo %.

Subject 1o the fimitations stated in Section 4(D) below, this amount will be my new interest rate
aptil the neat change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sutticient to repay the unpaid principal that Tam expected to owe at the Change Date in full on the
maturity date a1 my new interest rate in substantially equal payments. The result of this calculation

_will be the new gmount of iy scheduled payment.

(D) Limits on Interest Rate Changes % TWO AND NO/1000 e
XAMy interest rate will never be increased or decreased on any single change date by more than
..... * ........... percentage points from the rate of interest I have been paying for the preceding period.

LMy interest rate will never be greater than' /... 12.500% or less than ...........2:750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Change Date until
the amount of my scheduled payment changes again.

(F) Notice of Changes

AL least 25 days, but no_more than 120 days, before the effective date of any payment change,
the Note Holder will defiver or mail to me d notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and also the tide and telephone number of a person who will answer any question I may have
regarding the notice,
B. FUNDS FOR TAXES AND INSURANCE [Mark one]

[ Uniform Covenant 2 of the Security Instrument is waived by the Lender.

XX Uniform Covenant 2 of the Security Instrument is amended to read as fnllows§ ﬂ& [ (
Rankets Systems, Inc., St, Cloud, MN (1-800-397-2341) Form ARLR 2/6/86 {page 2 of 3) \ i ,\} )




2. SCHEDULFED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pag for taxes, assessments, leasshold payments or
ground rents (if any), and hazard insurance on the roperty and mortga%e insurance (if any). 1 will
pay those amounts to Lender unless Lender tells me, in writing, that T do not have to do so, or
unless the law requires otherwise. I will make those payments on the same day that my scheduled
payments of principal and interest are due under the Note. o

Euch of my payments under this Paragraph 2 will be the sum of the iolluwin%:

(i) The estimated yearly taxes and assessments on the Prnﬂerty which under the law may be superior
to this Security Instrument, divided by the number of scheduled payments ina year; plus

(ii) The estimatex! yearly leasehold payments or ground rents on’ the Property, it any, divided
by the number of scheduled payments in a year; plus

(iii) ’I’Yle estimated yearly premium’for hazard insurance covering the Property, divided by the

number of schedulea/ payments in a year; plus

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in a year.

Lender will estimite from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items." Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amoants that I pay to Lender for escrow items under this Paragraph 2 will be called the " Funds. "

(B) Lender's Obligations

Londer with keep the Funds in o savings or banking institution which has its deposits or
acveunts insured or voaranteed by o federal or state ageney. If Lender is such an institution,
Lender may hald the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
pay the escrow items. Leader will give to me, without charge, an annual accounting of the Funds.
Phat accounting must show all additions to and deductions from the Funds and the reason for each
Jdeduction,

Lender may vot chirge me torhalding-or'keeping the Funds, for using the Funds to pay escrow
iems, for analyzing my payments of Funds, or_for receiving, veridying and totaling assessments
and bills. However, Lendorimay charge me for these services if Lénder pays me interest on the
Funds and if the Taw-permits Lender o make such a charge. Lender will not be required to pay me
any interest or carningslofdhe)Funds wnlesseither (i) Liendenand (hagreé in writing, at the time |
sign this Securivy lnstrument, that Lender, will pay interest on the Funds: or (ii) the law requires
Lender o pay interest on thelFunds)

(C) Adyustinets 1o the Funds

I Lender’s extimates are too high or if taxes and insurance rates go down, the amounts that |
pay under this Parsgraph 2 will be oo large. If this happens at a time when | am keeping all of
my promises and agreements made in this Security Instrument, | will have the right to have the
excess amoont cither _rmmptly repaid to me as a direct refund or credited to my future scheduled
V;«ymcms of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of
‘unds which Lender is holding or keeping, plus (iiz| the amount of the scheduled payments of
Funds which | still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due. -

It when payvments of escrow items are due, Lender has not received enough Funds to make
those payments. Faill pay to Lender whatever additional amount is necessary to pay the escrow
ems i ful L st pay that additional amonitinongor more payments as Lender may require.

When §have paid b ot the sums sectired. Lender will promptly refund to me any Funds that
are e b bebd hythender. I, as asresult of the exercise by Lcndcr ol any of its rights under
i Seearity - Tstimentseither Lende acquires: the Property or the Property is sold, then
imediately betore the acquisition or sales Lender will use any Funds which Lender is holding at
the tine to redoce the sums secured.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in
this Adjustable Ruate Rider, Y .

(Seal)

Rarrawer

: : SR QA (Seal)
DFBRA A- HIGGINS , i -Rorrower
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